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of whieh 3 1800400 has been paid in cash by the grantess hereinaftsr named, the reccipt of whick is hereby acknowledged, and for
the remainder the said grantsen NAvVe execubted one promissory note of even-date herewith in the

principal sum of Sixteen Thousand Two Hundred Dollars ($16,200,00), payable to the or=

der of Frances E. Grayson, bearing interest at the rate of 9% per annum, payable in
monthly installments-of $130.L1 each, and continuing in a like sum on the first day
of each succeeding month until all interest and principal are fully paid. Payments

when made will be applied first to interest due, balance to principal. An Additione
al monthly sum enual to 1/12th of the annual real estate tames and 1/12th of the ann~
ual hazard insurance premium shall be paid to note~holder, as escrows '

A late charre in the sum of 5% will be charged and paid on payments received by note—
holder after the 10th day of the month in which due,

™
and prokdinz for paoyment of ottorney’s fees. and to secure the payment of said note or notes, principal and inierest, and aitorney's fees, & lien
is exprensly retained on the land .herein conveyed,

SeKelrayson and wife, Frances T. Grayson,

hereinufter cal'.d the grantors, hove this dey bargained and sold, and do hereby tramsfer and gonvey unto

Robort L. Canady,

herein_eplled grantges, their helrs and assigns, certaln real estate in Davidson County, Tennessee, as follows: Belng Lot Noe 23 in the
12th cIvif District of Davidson County, Tennessee, described aecording to an unrecords

ed survey made by Stephen A. Draper, Surveyor, dated MMay 2li, 1962, less a portion of the
same conveyed to the State of Tennessee as of record in Book L4992, page $87, Register's
Office for Pavidson County, Tennessee and described as followst Beginning in the easter=
1y margin of Ben Allen Road 109 feet from the southwest corner of Lot No. 246, in the
Yarlewood Veights, of record in Book 5h7, page 103, said Register's Officeg running thence

northerly I5 feet,,more or lessj thence northerly 33 degreeseast 35%9.l2., feet , more or

lessy thence 63 degrees 5 mine East 70 feet 3 thence South 36 degrees 55 min, West 37167
feet., more or less, to the point of beginning,

CHEDX

Being the same property conveyed to S.K.Grayson and wife, Frances E. Grayson, by deed
‘ " from Margie L. Williams, of recard in Book 5327, page 28, said Register's Office,

v E'_l This conveyance is made subject to a Deed of Trust of reécrd in Book 385, page 583, and
: ‘. a deed of trust of record in Book 5327, page 30, Register's Office for Davidson County,
™~ . . .

w Tennessee, not assumed by grantees, which grantor's agree to pay in accordance with the
5, berms therein stated and the Vendor's Lien herein created is subordinated thereto and the .
> above described liens are encompassed therein and should grantors for any reascn fail to

— pay said liens as agreed, grantees or assigns may proceed to0 pay same and deduct such pay=-
ments from amounts due on the Vendor's Lien,

unimproved (_)

Zhis is improved (X) property, known as _..._._....._.513_Ben.Allen Road ...____. Nashville,Tennessee ... . e -
= {House Number) (Street) P. 0. Address: (City or Town) (Postal Zone)
(3]

w .



TO HAVE AND TO HOLD the said reml sstats, with the appurtenances, estate, tile and fat thereto balonging, to the suld graatems,
bedn-ndmlormr.W-mut&t-:l::'b'ﬂlb.d‘ndndu-“dnuml“hh!-d-ph.hnlmimu“
ft, and that the sams i unemcumbaered. :

We further covenant and bind ourseives, our beirs and representstives, to warrant and forever defend the title to the said real estate to il
grantees, their heirs and assigns, agajnst the lawful claims of all persons. :

AND NOW, for the purpose of better and more sffectually securing the payment of said Len notes, and rendering unnecemsary sourt pro
eeedings for the enforcement of said len in the event o!‘:hn non.payment of said notes, as they mature, 33 bereinafter provided, amd for the

;cmldentlon of one dollar, to us in hand paid, we, the said grantees herein do hereby tnl;iln and convey unts I

rustee, his successors mnd assigns, the rea] estate hereinbefore described, with the appurtenancss, estate. title snd i t thereto telongi tor
the purposes aforesaid, only. We, the said grantees do hereby agrce to kesp ail buildings now om, or to be hereafter erected om said property,
insured in some relinbld fide* Insuranch compsny or eompanies for st lesst the sum of § Q0 until the motes hereln secured a

re

folly paid, and to have the loes, If any, msde paysble on the policy or policies to said Trustee for the benefit of the lawful owner and holder of

ssid notes, as his intereat may appesr. We further agree to keep the improvements oo said property in good repair and preservation, and to pay

all taxes snd assessments thereon, and to pay them when due: and in emse we fail to do either. then the said Trustee, or the lawinl owner snd

holder of ssid notes. or any of them, may do any or all of these things, =< charge and treat the rum or sums 8o expended =8 part of the indebted.

. necs secured therein, the same to hear interest from the date of such payment. Now, if we, the ssid grantees, sball psy the notes aforesaid when

" due, meeording to their terms, and pay texes, keep up repnirs, and kecp ssid premises insured, s« aforessid, then this trust conveyance shall be of
- no further force or effect. But if we fail to pay any ane of ssid notex or part thereof. promptly st maturity or if, fsiling to pay taxes, leep up
repairs or keep said premises fnsured as berein provided: we {1il to reimburse the Trustee or lawful owner sod holder of maid notes for sli sums,

with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of auch payment, this truat
ednveyanes shall remsin in full force and effect, and at the option of the lawful owner and holder of ssid notes, or sny of said notes then past
die and unpaid, all remeining unpaid notes shall become due and bayable at once, without notice, and the said Trustee, or his successor in trust,
is hereby muthorized snd empowered, tpon giving twenty days’ motice by three publications in any newspaper, daily or weekly, published in
Davideon County, Tennessee, to sell said nroperty at the front door of the Court House in said county to the highest bidder for cash, at publie
eutery, free from the equity of redemption, homestend, dower snd ali other exémptions of every kind, which are-hereby expressly waived ; and the
eaid Trustee, ar his successor in trust, is suthorized and empowered to sxecute and deliver a deed to the purcbaser. The creditor may bid at any
ssle under this conveyance. We agrse that the Trustes, may at any time, after default in ihe payment of any one of sxid notes, enter and take
poasession of sald property. sand shall only aceouni for the net rents sétually received by him. We further agred that in the event the Trustee
Iails, before selling ssid property, as herein provided, to enter and take possession tbereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of & deed for ssid property. In case of salc hereunder, the praceed will be applied by the Trustse

-a8 follows: PN X .
o s00x 5836 mse 301
1st. To the payment of all eosts, charges, and expenses of executing this conveyance and enforcing sald lien

L or 38 berein provided: slso reazonable
sitorney’s’ feen for advise in the premises, or for instituting or defending any lJitigation which may arise on t of the i of this
conveyance, or the enforcement of gaid lien; also the expenses of any such litigation.

2rd. To the paymeni of all taxes which may be unpaid on said premises.

. 3rd. To the payment of all unpaid notes herein secured, and sny and all sums expended in the protection of said property, as herzin auvthorized,
-~ 4th. The residue, if any, will be paid to the grantees herein, their heirs, representstives or assigns.

s

In crse of the death, absence, inability or vefuss! to act of ssid Trusiee at any time when sction under the foregoing power and trusts
mey he required, the lawful owner_-nd holder of ssid lien notes, or, §if more than one, then of the first-maturing unpaid note, is hereby authorized
and empowered to nmme znd appoint a successor o execuyte this trust by an instrument in writing to be recorded in the Register's Office for

- - vaidaor. County, Tenneisee, and the title herein econveyed to the said Trustee shall be vested In ssid succesmor. R
. o ‘endev:'(:enevcr used, the singular number shall include thé ph:nf; the plursl the singular, and the use of any gender shall be applicable ta ¢ .
. ‘ tetion 351;1—‘::‘!‘:;:::;&.&“&& this trust without being required to give bond, snd ke shall mot be required to file sny aceount or settiement In ".‘
E o iii WITNESS WHEREQPF, we, the said grantors and grentees, have herrunto set our bands this t.hclst day of July ;
sl O oL X sty ,
N TIPAN MM/M_K\ /) . .
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STATE OF TENNESSEE ; . -
COUNTY OF DAVIDSON
~ Persohally appeared before me, . .w. ... The TRAerSigned , & Notary Public in and :

for said County and State, the within named - S.KJGrayson and wife, Frances E. Grayson, Grantors,.

the bargainor 5., with whom 1 am personally acquainted, and ‘who acknowledged that .they. . . executed the _ '»3;,
within instrument for thé purposes therein ‘contari-ned. ’ -

Witness my hand and official seal at .. Nashville, -

K ‘(.." \\.L_
Tennesseex™ this . . 1st day of JUly ... ., 1981 . a BN AT

| M 2 ::{' 3
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L A fERVETHALLT L Notary Bablieer -
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STATE OF TENNESSEE 2 ‘,
_COUNTY OF DAVIDSON

Before me, .7 . ...

County aforesaid, personally appeared. ... ...

with 'whom 1 am personally acquainted, and who, ﬁpon oath, ackn{)wledged

B .

the within named bargainor, a corporation, and that .. -he as such ..

being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by .. _.selfas 7 :

Witness my hand and seal, at office in ..

| this. . . day-of . .. .o, 19

COMMUSSION EXPITES ..ocovvvvoemeier oo eeeeve e eere e envee e svmnme e @ -
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