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FOR AND IN CONSIDERATION OF the sum of Thirty=seven Thousand Five Hundred & No /100 Dollars
(375500400)=mmmmmm= = =

DOLLARS
of which ;3,_75&..@___.}\“ been paid in cash by the graotees hereinafter named, the reecipt of whick is hersby acknowledged, and for

the remainder the said grantess have exeguted one promissory note of even date herewith in the
principal sum of $33,750,00, payable to the order of Allison H. Grayson, bearing in=
terest at the rate of 9% per annum, pa

yable in monthly installments of $271.69 each,
and continuing in 3 like sum on the 1st day of each succeeding month until all int-

terest and principal are fully paid.. Payments when made will be applied first to
interest due, balance to principal.

An addifional monthly sum équal to 1/12 th of°
the annual real estate taxes and 1/12th of the annual hazard insurance premium shall
be paid to note~holder, as esCrows.

A late charge in the sum of 5% will be charged and paid on payments received after
the 10th day of the month in which dus,. .

S

and providing for payment of attorney’s fees, nnd to securc the payment of said note or notes, principal and interest, and attorney’s fees, a lien
js exprrsaly retained on the land herein conveyed,
A1lison He Creoyson, Unmerpled

herelnafter called the grantors, have this day bargained and sold, and do hereby trensfer and

convey unto
Robert T.. Canady

horein ealled grantees, their beirs and assigns, certain real estate in Davidson County, Tennessee, az followa: Bej_ng Lot NOoe 173 on
the Plan of Section "¢, Village of 01d Hickory, of record in Rook 142k, page 66, Re-

gisterts Office for Davidson County, Tennessee.

Said Lot No. 173 fronts 61 feet on the east side of Bryan Street, and extends back be-
tmeen parallel lines 60,7 feet to a dead line.

Peing the same property conveyed to Allison H. Grayson by deed from Bobby S McElhirey
and wife, Audrey YcElhiney, of record in Book L6LS, page 876, Register's Office for La=
vidson County, Tennessees
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TO HAVE AND TO HOLD the sald real estate, with the mmuummﬁwwm.»m“mm
theiyr beirs and it £ We ‘M‘:.::'h'hny.&.adpu-—dduﬂr-lmht-llnnh.hn.ndlwh"
ft, and that the same fs unencumbered. . '

We further covenant and bind ourselves, cur heirs snd representatives, to warrast and forever defend the title to the sadd real ‘wstate to eald
grantees, their heirs and assigns, agrinat the lawful claims of ail persons.

AND NOW, for the purpose of better and mors effectually securing the payment of sald flen wotes, and rendering unnecassary ecurt pro-
eeedings for the enforcement '.',z said lien in the event of the non-payment of sald notes, as they mature, as  hereinafter provided, and for the

consideration of one dollar, to us in hand paid, we, the said granteer herein do herehy transfer and convey unto S ,K .G}'ivs.f)n‘ —
Trustee, his an i the real eatate herwinbefore describad, with the appurtenances, estate, title and g, for
the purposea aforesaid, only. We, the said grantees do hereby agree to kerp all buildings now om, or to be bereafter erectad om said property,

insured fn some reliable fire insurance company or companies for at lemst the sum of $ 3"§a000 noo until the notes herein secured are
fully paid, and to have the loss, if any, made paysble on the poliey or policies to said Trustee for the benefit of the lawful owner and bolder of
said mnotes, s his interest may sppear. We furtber agree to keep the improvements on said property in good repair and preservation, and to pay
all taxes end aszessments thereon, sand to pay them when due: and in case we fail to do either, then the said Trustee, or the lawful owner and
holder of said nhotes, or any of them, may do any or all of these things, and charge and treat the sum or sums so expended as part of the indebted-
ness secured therein, the same to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said premisen insured, as a{oreuid.v then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof. promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured us herein provided: we {0il to reimburse the Trustee or lawful owner and holder of said notes for all sums.
with interest, so expended by ssid Trustes, ar lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyanee shall remsin in full force and effect, and at the option of the lawlful owner and holder of nald notes, or any of said noten then past
due and unpaid, sll remaining unpaid sotes shall berome due and payable at once, without notice, and the said Trustee, or his successor in trust,
fs hereby muthorized and empowered, upon giving iwenty days’ notice by three publications in sny newspaper, daily or weekly, published in
Davideon County, Tennessee, 10 sell said property at the front door of the Court House in said county to the highest bidder for cash, st public
sutery. free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereby expressly waived; and the
eaid Trustee, or his successor in trust, is authorized and empowered to execute and deliver & deed to the purchaser. The creditor may bid st any
sale under this conveyance. We agree that the Trustee. may at sany time, after defsult in the payment of any one of sald notes, enter and take
possession of sald property. and shall only mccount for the net rents sctumlly received by him. We further agree that in the event the Trustee
fails. before selling mald property, as herein provided, to enter and take posaession thersof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trusiee of a deed for said property. In case of rale hereunder, the proceeda will be applied by the Trustes
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1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien as herein provided: also reasonable
attorney's fees for advise in the premises, or for instituting or defending any litigation which may srise on account of the execution .of this
conveyance, or the enforcement of said iien; alse the expenses of any such litigation.

2nd. To the payment of all taxes which mey be unpaid on said premises.

3rd. To the payment of all unpaid notes herein aecured, and any and all sums expended in the protection of said property, ss herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or essigns.

In cese of the death, absence, inability or refusal to act of said Trustee at any time when action under the foregoing power and trusts
may be required. the lawful owner and holder of sald lien notes, or, if more tban one, then of the first-maturing unpaid note, is hereby authorised
and empowered to name and appoint s successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson Ccunty, Tennessee, and the title herein conveyed to ths said Trusiee shall be vested In said successor.

a1 dWhenever used, tbe singular number shall include the pll:u'l.‘. the plural the aingular, and the use of any gender shall be applicable to
genders.

Said trustee shall execute this

trust without being required to give bond, and he shall not be required to 8le any account or settlement in
relation to his trusteeship. .

“ IN WITNESS WHEREOF, we, the aald grantors and gratiters, have hereunto set our hands this the _1Sh . day of July

" e M cGiegiie. KAl Y frencty
DI 7 /
-?/L‘WEQAJ (CC) ‘}J"{Lg)}'gv'ﬂ/

STATE OF TENNESSEE 2 v T N
COUNTY OF ADAVIDSON : o »
Persénally appeared before me, ... TheUnders:Lgned, .......................... S...n..o..>..,aNotary Public in and

3 - .

for said County and State, the within named Allisan. Ha. Grayson and Roberd LeCanadys '

the bargainor..S, with whom I am personally acquainted, and who acknowledged t}}ét
within instrument for the purposes therein contained. ...
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STATE OF TENNESSEE 2 .
COUNTY OF DAVIDSON :

Before me, .......cccceeviieene RO U RN UUUR PR UUPOURURNt PO e,

. . S .
County aforesaid, personally appeared

with whom I am personally acquainted, and who, upon oath, acknowledged ... _self to be

the within named bargainor, a corporation, and that ... he as such

being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by............ .. self as

Witness my hand and seal, at office in

.............................................................................. .., Notary Public.

Commission expires ... . N i




RECEIVED OF

FOR

OFFICIAL RECEIPT
FELIX Z. WILSON. Il

REGISTER QOF DAVIDSON COUNYY
NASHVILLE. TENNESSEE

B00K5R36 prs 317

CO -CONVEYANCE
MO - MORTGAGE

WD - WARRANTY DEED
TD -TRUST DEED

cc

- CERTIFIED COPY
REL -RELEASE
UCC - UNIFORM COMMERCIAL CODE

MISC -MISCELLANEQUS
COTX -STATE TAX CONVEY
MO TX -STATE TAX MORT
PRFEE -PROBATE FEE

DATE

B8YMEBOL I

VALUATION

l

TAX AND FEES TOTAL PAID

3700522~ CA
Ji70Ceu~ 0

S7:53 C3 TX

dte70 AG T4

037 PAFC-

607 A0520

CHESK 133,70+
ERCL LIS AR e = ~

RECEIPT IS NOT VALID UNTIL CHECK IS PAID BY BANK

- ———— N T T

673836

EFERENQE

D3l 2 24 P40

IDENTIF. R

GISTER
DAVIDSON COUNTY, TEHN,

sas ILR

[N AR

No. 860214



