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FOR AND IN CONSIDERATION OF the sum of Thiviy-Thaonusand & wnTn O o e e+ s e e e s e e e —
DOLLAES
of which $32000,00

hay been paid in cush by the grantees herelnafier named, the recsipt of whick fs horeby acknowledged, and for
the remainder the mid grentees have cxecuted one promissory note of even date herewith in the
principal sum of Twenty Seven Thousand & No/100 Dollars ($27,000,00), & yable to tha
order of Allison H. CGrayson, besring interést at the rate of 9% per annum, payable in
monthly installments of $217.35 each and continuing in the like sum on the lst day of

each succeeding month until all interest and principal are fully paid, Payments when
made will apply first to interest due, balance to principale An additional sum equal
to 1/12th of the annual real estate taxes and 1/12th of the anmial hazard insurance
policy premium shall be paid to the note-holder, as escrow,

A late charge in the sum of 5% will be char;ed and paid on payrents received by note=
holder aflter the 10th day of the month in which . .due,

and providine for payment of ntlorney's fees, and to secure the payment of asid note or notes, principal and interest, mnd a_ttorney'l fees, & MHen
is expressly retained on the land herein conveyed,

Ellison W, Crays=on

bereinafier czlled the grantors, have this day bargained nn;! sold, and do hereby transfer snd convey unto

Robert 1., Canady

Red T
herein ealled grantees, their heirs und aswigns, certain real estate in Davidason County, Tennessee, as follows: be lng Lot' 1\00 8)4 on
the ap of Shelby Peights Subdivision, Scction I, Revised, as of record in

Pook 2330,
page 171, Registcr's Office for Davidson County, Tenncssee,

Said Lot Mo. BL fronts 53.0 fect on the southease margin of South 13th Court, and ex~

vends back between 118,7 feet on the northeast line and 112.9 feet on the soutirwest line,
to a dead line in the rear, mcasuring 53.2 feet thereon.

Peing the same property conveyed to Allison H, Grayson, bty deed from learl Dean Parrish,
of record in Book 4703, page 969, Rerister's 0Office for Davidson County, Tennessee,

This conveyance ir made subject to a deed of trust of record in Book 3055, page 231,
Pegisterts Office for szid County, not assurec by the grantees, v

to ray in accordance with the terms therein stated and the

is suborcdinated thereto and the above descriped liens are
granters for any reason fail to pay said lien as egréed
to pay same and deduct such payments from amounts due o

ol
0

hich the grantor agrees
Vendor's Iien herein crcated

encompassed therein and should

» grantees or assigns may proceed
n the Vendor's Lien.,

unimproved { ) 933
This i improved ‘f) property, known nas

_________________________________ Soubh 13th Court __ Nashville, Tennessce. 37206 .
(House Number) {Street) P, 0. Addreas:

{City or Town) (Poetal Zone)




TO HAVE AND TO HOLD the sald real wstate, with the a astate, tile and interest halongl to the sald graztem,

ppurteasnces, thereto
@?Hﬂlldm!m.'cmttm“mh-hm:&nludpo-dotuur—l-hhh!ndnph.hno-uddﬁtbmw
iU and that the same ¢ unencumbered.

We further covenant snd bind curvelves, our heirs snd representatives, to warrsnt and forever defend the title to the sald reml. eiate to said
grantess, their heirs and sesirns, sgainst the lawful elaims of all persons. -

L AND NOW, for the purpose of better snd more effectually securing the payment of sald lien notes, and rendering unnecessary ecurt pro-
evedings for the saforcernent of said lien in the event of the mon-payment of ssid notes. me they mature, as bhereinafter provided, awd for the

K . -

consideration of one dollar, to us in band paid, we, the said grantees herein do bereby transfer and convey uuh_ﬁ_gmmm_____._-
Trustee, his suceessors and assigns, the real estate hereinbefore described, with the sappurtenances, estate, titie and interest thereto belonging, for
the purposss aforesaid, only. We, the zaid grantees do hereby agree to keep all buildings now om, or to be hereafter arected on ssid property,

insured In some reliable fire §nsurance company or ecompanies for at Jeast the sum of S_Zj_,_OD.Q..m___unm the notes berein secured ure

fully paid, and to bsve the loss, i sny, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of

said notes, a3 his interest may appear. We further agree to keep the improvements on said property in gopd repair and preservation, and to pay

all taxes snd assesaments thereon, and to pay them when due; and in caswe we fail to do either, then the ssid Trustee, or the lawfnl owner and

holder of said notes, or any of them, may do any or all of these things, and charge and treat the rum or sums so expended as part of the indebted.

ness secured therein, the same to bear interest from the date of ruch payment. Now, if we, the said grantees, shall pay the notes aforesaid when

due, mecording to their terms, and pay taxes, keep up repairs, and keep said premisen insured, as wioresaid, them this trust converyance shall be of

no further force or effect. But if we fail to pay any one of naid notes or part thereof. promptly at maturity or if, failing to pay taxes, keep up

y repaire or keep said premises insured as berein provided: we fcil to reimburse the Trustee or lawfu} owner and bolder of said notes for all suma
. with interest, so expended by said Trustee, or lmwful owner and bolder of snid notes, within thirty deys from date of such psyment, this trust
conveyance shell remain in full force and effect. and at the option of the jmwiful owner and holder of raid notes, or any of said notes then past

due snd unpaid, sll remaining unpaid notes shall berome due and payable st once, without notice. and the said Trustee, or his successor in trust,

is hereby authorized snd empowered, upon giving twenty days’ mnotice by .three publications in sny newspaper, daily or -weekiy, published in

Davidron County, Tennessee, to sell aaid property at the front door of the Court House in said county to the bighest bidder {for cash, at.publie
sutery, free from the equity of redemption, homesterd, dower and all other exeémptions of every kind, which are hereby expressly waived ; and the
asid Trustee, or his successor in trust, i» authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this converance. We agree that the Trustee, msy at any time, afer defaylt in the payment of uny one of szid notes, enter snd take
possession of sald property, and shall only sccount for the net rents sctunlly received by kim. We {further sgree that in the event the Trustes
fails, hefore welling said property. as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to bim by the Trustee of a deed for maid property. In esse of sale hereunder, the proceedn will be applied by the Trustes

as follows: . - . .
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: 1st. To the payment of all eosts, charges. and expenses of executing this conveyance 2nd enforcing sajd lien as herein provided: miso remsonable
attorney’'s fees for advise in the premises, or for instituting or defending any litigation which may arise on smccount of the execution o! tbis
conveyance, or the enforcement of #aid lien: also the expenses of any such litigation.

- 2rnd. To the payment of all taxes ‘which may be unpsaid on said premises, ’
3rd. '[o the payment of nl! unpnd. notes berein secured, and any and ail sums expended in the protection of said property, as herein authorized.
4th. ‘The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In cese of the death, absence, inability or refuse] to sct of eald Trustee &t any time when action under the foregoing power and trusts

may hs required. the lawful owner and holder of said lien notes, or. if more than one, then of the first-maturing unpeid note, is bereby suthorized

and empowered to_mame and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, ~ennessee, and the title herein conveyed to the said Trustee shall be vested in seid successor,

. d:&'bcnever used, the singular number shall include the i)]urd'!, the plural the singulzr, and the use of sany gender shall be applicable to
a'] genders,

Seid trustee shall execute thls trust without being required to give bond, and be shall not be required to file any account or settlement in
relation to bis trusteeship. . R -

IN WITNESS WHEREOF, we, the sald grantors and grantees, bave bercunto set our hends this the
o

st y of JULY

//44/%
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STATE OF TENNESSER 2 . .
COUNTY OF DAVIDSON
Personally appeared before me, ..%. ..:The...Undgrsj,gned,._ ........... T .............. ., & Notary Public in and

for said County and State, the within named.. g)l]lison ..H.,,.(}rayﬁson.’.and..RoBé];.‘b...L...,C.anady,.<: ......... S

the bargainorS.. , with whom I am personally acquainted, and who acknowledged that _.the
within instrument for the purposes therein contained.

Commission expires..‘,)_L'.,'Zer-'S)_L ST T e T e

Witness my hand and official seal at..... ~ Nashville, Tennessee . ... .
: Tennessee, this .. . Jgf.....- ~day of July.. y 198.1,.
; N._,. = :
! &iar, sbhlic. &
.......................................... . "./".. 91,.‘/)05’0\‘«-"‘\\
3 . * 1S .
~ STATE OF TENNESSEE % -
COUNTY OF DAVIDSON
R _ S | . . . .
. Before me, ... ... R SNSRI
County aforesaid, personally appeared ... ....................................................................................................................................... .
with whom I am personally acquainted, and w}xo, upoﬁ oath, a'gknow}edged AAAAAA e SeME o bR

the within named bargainor, a corporation, aﬁd that-.. he assuch....... ..., e
N being authorized so to do, executed the foregoing instrument for the purpose therein contaihed,‘ by signing the name

of the corporation by.................. self as ...

Witness my hand and seal, at o_fﬁée in

s
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