Fustallment Beed

SENO TAX EILLS TG Bﬁa*_seg? Pt 582

"MAP.PARCEL NUMBERS

ADDREISS NEW OWNER (S) AS FOLL(_DWS:
Jerry and Blanche Marie

BPaller Same
{NAMC: - {NAME:
8009 Knoll Court Map 93-10
{STHEET AODRESS OR ROUYE NUMOER) ({STREET ADDRESS)
Bkéntwood, Tenn. 37027 Par. 444

‘lqn1v)_ {r. ©. TONE) {STATE) {crrv) {zoNE} (sTaTm)

FOR AND IN CONSIDERATION of the sum of....Qne Hundred Seventy Thousand.and......

00/100~=—=—-m— e e e e e e = ($1.7.0.,.000.,.00) == =Dotlars,

== ($20,.000..00) ====Dollars, has been paid in cash,

the receipt of which is hereby acknowledged, and for the remainder.. One. Hundred Fifty.Thousand. . and

..................................................................................................................................................... {$150.,000.0Q) ======Dellars,

referredto as "Grantees") eereenen B, N8 executed

a promissory note of even date herewith, payable to the order of Donald
Lee White, and wife, Arlene C. White and Natalie White in the original
principal sum of $150,000.00, together with interest as therein provided
and payable as follows: payable in 60 consecutive monthly installments
of principal and interest in the amount of $1,897.86 and one final
principal payment of $127,108.29 due the same date as the final monthly
installment as set forth herein, sald monthly installments commencing
on February 1, 1982, and continuing thereafter on the same day of each
month until this note is paid in full, together with any extensions,
renewals or modifications thereof, and pursuant to the terms of the
Promissory Note which is incorporated herein by reference

and providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and
attorney fees, a lien is expressly retained on the land herein conveyed.we:DQnaldLeeWhlteLaﬂd

wife, Arlene C. White and Natalie WHhIite. . ..

have this day bargained and gold, and do hereby transfer and convey u;lto the said.. Grantees,.their

veeee.(Buccessars), heirg and assigne,
certain real estate in Davidson County, Tennecssee, as follows:

BEING Land in Davidson County, Tennessee, being Lots Nos. 33, 34, 35,

36, 37, and 38 on the Plan of Lots laid out by the University of Nash-
ville, called the "COLLEGE CAMPUS", not of record and described as
follows:

BEGINNING at a point in the east margin of Fourth Avenue South, formerly
Cherry Street; about 93 feet south of the southeast corner of Fourth
Avenue South and Peabody Street; thence in a southerly direction along
said margin of Fourth Avenue South 150 feet, to an alley; thence easterly
with the northerly margin of said alley, 160 feet, more or less, to Hume
Street; thence in a northerly direction and along the westerly margin of
Hume Street 150 feet more or less, to a point about 93 feet south of
Peabody Street; thence in a westerly direction and parallel with Peabody
Street 160 fect, more or less, to the point of beginning.

BEING the same property conveyed to Donald Lee White, and wife, Arlene C.
White and Natalie White by Warranty Deed from Sherron Weinberger, Joel
Gordon and Sam Garfinkle, a partnership, of record in Book 4322, page 416,
Register's Office for Davidson County, Tennessee.
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unimproved

This is improved ( )) property, known as .. 04FourthAvenue ro0uth, . Nashvil l,e.,....‘.Tennesse.e
(House Number) {Street) P. O. Address: {City or Town)

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to
the said. ... Grantees,. . their

(successors),
...... covenant that. We..axXe .. lawfully seized and possessed of said real estate in fee
simple, have a good right to convey it, and that the same is unencumbered. , except as olherwise

heirs and assigns forever. . \We

herein set forth.

........................................................ heirs and representatives, to
warrant and forever defend the title to =aid real estate to 9a1dGranteeStthelr .

(successors), heirg and assigns, againat the lawful elaims of all persons.

And now, for the purpose of better and moare effectually recuring the payment of said lien indebledneas; rendering
unnecessary court proceedings for the enfarcement of said lien in the cvent of the non-payment of said indebtednrss and

ingtallments thereof, as they mature, as hereinafter provided, and for the consideration of ane dollar paid in cash, receipt
of which is acknowledged, the said . Grantees. . .

el Franks. . Trustec,
his successors and assigns, the real estate hereinbefore described, with the appurtenancea, eatate, title and interest
thereto helonging upon the following wses and trusts:

hereinafter referred to ns trustors, hereby transfer and convey unto

Trustorg agree to keep all buildings now on, or to be hereafter erected on said property, insured in some velinble
fire insurance company, or companies, for the sum of &.. TMV or at least the marimion ingurable value, until
the indebtedness hrerein secured 13 fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Trustors further agrec to pay all tares and assessmenis thereon, general or speeial, and to pay them when due,

and, upan demand of said frustee or the lawfal owner aml holder of said indebtediess, to pay, discharge, or remove, any

and all liens which may be hercafter placed against savl property and whick shall adversely affect the len of this

istriment or enforcement of the terms and provisions heveof: ta Keep the improvements on aaid property in good

repair and preseviation, and e ease the trustee or his siceessors ar the lawful owner and holder of gaid indebtedness

skall kereafter be voquired to appear in any court or tedhunal to enforce, or defend the title te. o possession of, said

propectu, or the lien af this instrument, or appear in anyg court to prove the nhopre tndebhtednees, all the costs and




expenses of such appearance or proceedings, together with a reasonable attorney’s fce, shall be allowed, and be payable
b],‘ trustors upon demand of the trustee or Irlw[ul owner or holder ()f said indrbh‘dng;n‘ and' upon ,a[('“-(- to do any 0!
these things, then raid trustee, or the lawful owner and holder of said indebtedness may do any or all of these things

and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the

mdebtedness securcd hereby.
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Now, if trustors shull pay the indebtedness aforesaid when due, according to its termas, and pay taxes, keep up

repairs, and keep said premiscs insured, and pay any and all other sums when due, as aforesaid, then this trust convey-

ance shall be of no further force or effcet. Rut if said indebtedness, or any installment thereof, or interest thereonm, is

not paid promptly at maturity, or if, failing to pay tares, kcep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustec, or lawful owner and holder of said
indebtedness for all sioms, awcith interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty duys from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indcbtedness then past dwe and unpaid, all remaining unpaid indebted:
ness, and installments thereof, gshall become due and payable at once, without notice, and the said trustee, or his saccessor
tn trust, is heveby authorized and empowered, upon giving twenty days' notice by three publications in any newspaper,
daily vr weekly, published in Davidson County, Tennessee, to gell said property at the front door of the Court House
in said County to the highest bidder for cush, at public outery, free from the equity of redemption, homestead, dower
and all other excmptions of every kind, which are hereby cxpressly waived; and the said trustee, or his successor in

trust, is anthorized and empowered to execute and deliver a deed to the purcharer,

The creditor may bid at any sale
under this trust conveyance.

The trustee may, at any time after defawlt in the payment of any of said indebtedness,

enter and take possession of said property, and ahall enly account for the net rents actually received by him. It is

further agreed that, in the cvent the trustee fails, before selling said property, as hcrein provided, to enter and take

poasession thercof, the purchaser shall be entitled to tmmediale possession thereof upon the delivery to him by the

trustee of a deed for said property. In case of sale herewnder, the proceeds will be applicd by the trustee aus follows:

1st. To the payment of ail costs, charges and expenses of executing this conveyance and enforcing said lien ag
hercin provided; also reasonable attorney's fees for advice in the premises, or for institnting or defending any litigation

which may artse on account of the cxecution of this conveyance, or the enforcement vf said lien; ulso the exrpenaes of
any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

Srd. To the payment of all unpaid mdebtedness herein gecured, and any and all suma exrpended in the protection of
_ 8aid property, as hercin anthorized.

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when

said indebtediness 15 represented by notes, thew of the first-matwring unpaid note

. or upon his refusal or failure so to
do, then the holder in ordey of the nert maturing notes, 13 herveby anthorized and empowered to name and appoint a

guccessor to execute this trust by an instrument in writing to be recorded in the Register's Office for Davidson County,
Teunessee, and the title herein conveyed to the above named trustee shall be vested in sard suecessor.

The word “Trustors” when used herein ghall apply to parties both singular and plural.

IN WITNESS WHERFEOF the parties to this instrument have signed th(-n names, an(ﬂicm-porate party has
caused its name to be signed hereto by its duly authorized of ficers, on_this the.. /.1,2/ ay of 18

DO ald L h t, ...........................................
(e V4
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STATE OF TENNUSSEE | - Tl e -
COUNTY OF DAVIDSON | . - R ~
Persunally appeared before, e, C«L [ //[/C /( ,.L/_/ \& =7 "2'}'")(( .......... a Notary Public in and
/7
for raid Coworty and State, . 7 A IO -/[ SFc Z‘ o~ e
the within named Fargavier ek whom am personally aequainted. ami who acknowls d; hn‘y‘t.'}‘w'w(,c4
crccnted the wathsn Distrwment for (he purpogers heyein conlnined,
oo - ' . .
Witness my hard and official seal af /‘t'(-‘”{ﬂ..[/{("‘.-(,.(;(’
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COUNTY Uk‘.L(Z{.).c K i

y N --
Personally appeared before me, M{ (K.f-.(i /,,C{ \‘:r’/,'« PR

- e . ¢ Notary Public in and
for waid,County wnd State, 4 Zornoandins Nog e oyl e a1 S ile Znactl ..
%..;’. b LIl gRacent LUl PR Y€l
e withiod nimed bargaine 7, with whom I am personally acquainted, and who acknowledged that... foﬁu"-m .-
executed the within tnstrument for the purpvses thevein contained.
< ’
Witness my hand and official scal at.. A/./m.’._m/(‘f /é} e ,.\‘_ et s .

thix...:m: ........ day of,,_.';/i-fz.{{,gd/zﬁ ................. ' 19022 \\\9.:__' ;\J‘-.
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STATE OF TENNESSEE )
COUNTY OF DAVIDSON
Before Te, ..o e e e e
County aforesaid, personally @ppeared....... ... ..ol e e
with whom [ am personally acquainted, and who, upen vath, acknowledged
of the . T o FE O
the within named bargainor, g corporation, and that ..., Re @8 SHCR..... i e e e ,

being authorized so to do, exccuted the foregning instrument for the purpose therein contained, by signing the name of

the corporation by ... BOLS 8. e e e e e
Witness my hand @nd Seal, G OFfIC0 TN ... i et eeeiee e e e s .
this............ AAY Of i L9
............................................................................... Notary Public
COTMITNIBBION IPVY@B..cciiiiieveieeeerer e eeee s eesere e st s e saeeaeeas
THIS INSTRUMENT PREPARED BY: %

J. Michael Franks
MANIER, WHITE, HEROD, HOLLABAUGH & SMITH, P.C.

Suite 700 ? )
230 Fourth Avenue, North ﬁ

Nashville, Tennessee 37219
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MO -MORTGAGE

WD -WARRANTY DEED
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