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FOR AND IN CONSIDEKATION OF the wm of ——One Hundred Forty-five Thousand and 00/100---~ H
DOLLARS ?
f which $ 4 00 _0 has been paid in cash by the grantees hereinafter named, the receipt of which is ‘hereby acknowledged., and for
e "remainaert 2 Q00200 have executed three notes payable as follows: 2
Note 1: $30,000.00 to be paid when Grantees' home is sold, but no later than October 1,:2
1981, with interest after October 1, 1981 at 11)% per cent per annum; =

Note 2: $35,000.00 payable in 59 monthly installments of $346.61 including principal and

interest at the rate of 11% per cent per annum, with the 60th, and final, monthly payment
being for entire unpaid balance, principal and interest; and,

Note 3: $40,000.00 payable in 59 monthly interest payments of $385.00 each, at the rate

of 11)% per cent per annum, with the 60th payment being due on or before July 1, 1986, for
entire principal and accrued interest;

and said monthly payments on Notes 2 and 3 shall begin on July 15, 1981, and on the like
day of each succeeding 59 months until all payments have been made:

No prepayment penalty on any of above notes, Grantor has the right to declare the entire
mortgage due and payable if property is sold, transferred, or subdivided;

Correction in description: Section C-1 corrected to read "Section C-2.,"

and providing for payment of attorney’s fees, and tn secure the payment of said note nr notes, principal and interest, and attorney's fees, a lien
is expressly vetained on the land herein conveved.

I, IZORA W. SMITH, a widow,
hereinafter called the prantors. have this day barzained end soid. and do hereby tranafer and eonvev unto JO}I_N JAMES DADDARIO ,"JR. »

& wife, JANE B. DADDARIO,

herein called grantees. their heirs and ausions. cortnin real eotate in Davidaon Conunty. Tennestae., ae Fallnwe »

Being Lot No. 21 on the Plan of West Meade Village, Section C-2 , as of record in Book 2331,
Page 25, Register's Office for said County, and described as follows:

Beginning at a point in the southerly margin of Powder Mill Road at the corner of Lots 21
and 22; thence with the line between said lots, southeasterly 390 feet to a point, thence
westerly 357 feet to the east margin of Bresslyn Road; thence with the margin of the same,
notherly 287.8 feet to the beginning of a curve; thence around said curve, notheasterly

39.3 feet to the southerly margin of Powder Mill Road; thence with the margin of the same,
easterly 196.8 feet to the point of beginning.

Being the same property conveyed toc Blanton Smith, Sr. and wife, Izora W. Smith, by deed
from A. B. Ivey and wife, of record in Book 2910, Page 386, Register's Office for Davidson
County, Tennessee; the said Blanton Smith, Sr. having since died.

Restrictions of record in Book 1473, Page 206, and in Book 1783, Page 176, Register's
Office for saild County. Easements and setback lines shown on recorded plan of record
in Book 2331, Page 25, said Register's 0ffice.

Igges for 1981 to be prorated and assumed by Grantees.
T Thia is improved | R operty known ... 419 Powder Mill Road, Nashville, TN 37205

" (House Numbersy  iStreety T (PO, Address:

"I Streety TP 0. Address

1City or Town) i Postal Zone)

TO HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and interest thereto belonging, ta the said grantees,
their heirs and assigns forever. We convenant that we are lawfully acized and possessed of said recal estate in fee nimple, have & good right to convey
it, and that the same i= uncncumbered.

We further covenant and bind ourselves, our heirs and representatives, to warrant and farever defend the title to the =aid real estate to said
grantees, their heirs and assigng, against the lawful claims of all persons.

AND NOW, for the purprse of hetter and more effectually securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non-payment of said notes, as they mature, an herrinafter provided, and for the

»
ennsideration of one dollar, 1o us in hand paid, we, the aaid grantees herein r!n herehy transfer and corvey unto Jr, -
Trustee, his successors and assigns, the real estate hereinbefore described, with the appurtenances eatate, title and interest thereto belonging, for
the purposes aforesaid, nnly. We, the said granteca do hereby agree to keep ull buildings now on, or to he reafter erected on snid property,

.

insured in some reliable Are insurance company or companies for at least the sum of § 1nsurab le/ until the notes herein secured are
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the Iawful owner and holder of
said notes. as his interest may apnear. We further agree to keep the improvements on said property in good repair' and preservation, and to pay
21l taxes and assessments thereon, and to pay them when duc: and in case we {nil tn do either. then the snid Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or all of these things, and churge and trent the sum or sum= sn expendnd as part of the indebted-
nesa secured therein, the same to hear interest from the date of such payment, Now, if we, the aaid grantees, shall psy the notea aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said premirzes insured, as aforesaid, then this trust convevance shall be of
no further foree or effect. But if wr fail to pay any one of said notes or part thereaf, promptly at maturity or if, failing to pay taxes. keep up
repairs or keep ssid premises insured as herein provided; we fail 1o reimburse the Truatee or Iawful owner and holder of aaid notes for all suma.
with interest, so expended hy aaid Truatee, or Inwful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect. and at the option of the lawful owner and holder of said notes, or any of said notes then past
due and unpaid. all remaining unpaid nates shail become due and paynble at once, without notice, ane the xaid Truatee. or his suceessor in trust.
is hereby suthorized and empowered. upon giving twenty days’ notice hy three publieations in any newspaper. daily or weekly, published in
Davidaon County, Tennessee, to sell said property st the front door of the Court House in said county to the highest bidder for cash, at public
outcry, free from the equity of 1edemption. homestead., dower and all other exemptions of every kind, which are hereby expresasly waived: and the
=aid Trustee, or his sucecasor in trust, is authorized and empowered to execule and deliver a deed to the purchaser. The creditor may hid st sny
sale under thia conveyance. We agree that the Trustee, may at any time, after default in the payvment of any one of smid noten, enter and take
possession of said property, and shall only account for the net renta mctuslly received by him. We further agree that in the event the Trustee
fails. before selling said property. as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate poasession

thereof upen the delivery to him by the Trustee of s deed for said property. In ense of sale hereunder, the p dn will be lied by the Truatee
an follows:

b

Failure to pay Note 3 shall also constityte default by Graptees,
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llt.'l‘cthn.y.utolnlleuh‘ of b this and enforeing said lHem s bervin previded ; aleo Tl
attorney’s feas for odvln n the i tor instituting or defending soy llticlﬂoﬂ which may arise on t of the 7 of this
cow or the t of seid llen ul.o the nm of any such litigation
tnd. To the payment of all taxes which may he d on said i ¢
Srd  To the pay t of all id notes berei d. and sny and all sums expended in the p tion of said properiy, as berein suthorized.
4th. The redidue, if sny. will be paid to the grantees berein, their beirs. rep tatk or }!
In ease -of the death, admence, inability or refusal to sct of maid Trustee at any time when action under t.he fomolu power and trusts
may be required, the lawful owner -ud bolder of said lien notes, or, if more than one, then of the first-maturing unp note, is hereby suthoriged
and mpovend to name and to te this trust by ap instrument in writing to be recorded in the Register's Ofiee for
. T and the !ule berein conveyed 1o the said Trustee shall be vented in said successor.
Whenever used, the singul ber, abal) ineclude the plural, the plursl the nlnxuln, and the use of any gender shall be applieable to
all genders.
B‘lt:“:.mm shall execute thin trust without being required o give bond, and he shall not be required to file any sceount or settiement in
Iation to trusteeship. 7
IN WITNESS WHEREQF, we, the said grantors and grantees, have hereunto sat our hands this the 15th day of June
10 81 /(] 4 ’
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/ »"‘5 ATE'«Ol; TENNESSEE .
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% ‘ -'l‘h’.ai‘mnl :on- ration or value, whichever is grester, for thia transfer is § 145 000. / ’Lﬂ?
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. & wh“"b&’ #rliddorn to before me, this the 15th day of June n e "
‘ o A oo Dy
' My commissioh Teabires 10-18-81 '“6”?“""" Lidd ""CLCC“
- o _Se-l) Notary Publie
STATE OF TENNESSEE q
. county or._ DAVIDSON
ﬁ/ LT
" [* .- Pervonslly. appeared betore me the undersigned a Notary Public in and for ssid County and State, the
- . wmnn n,d\\e’ Izo‘ra W. Smith, John James Daddario, and Jane B. Daddario,
g g I the Mu.lnar vtﬂ,b whom I am permonally acquainted, snd who acknowledged th-t._the.y_.___uccuud the within instrument for the
W purpouo ueﬂ Ehf 3 81
s . , .i'll* B;V y' and official seal at Nashv1lle, ™ this 15th day of. une 19
R ¥ p - 1%y s
_glnmiulaihplr— (S8 Y 6“’:""(—4«"«“ %{“L(;_ﬁ Notary Public.
— e
STATE OF TENNESSEE
" T p—— ]
COUNTY OF DAVID3ON
Before me, & Notary Public of the State and County aforesaid, personally appeared
with whom I am personally acquainted, and who, upon ocath, acknowledged _ |
self to be of the
the within named bargainor, m corporation, and thst he as such being
authorized so to do, executed the foregoing immtrument for the purpose therein contained, by signing the name rqlr; thtcorpontjon | R v ‘o
) S .
self as ;::; o g N\
[T e | g
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! el
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This instrument was prepared by: P~y
Home Federal Tower, 5th Floor
HOFSTETTER & HOFSTETTER, ATTORNEYS Nashville, TN 37219
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