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This Form furnished by Attorneys Title Company, Inc. = INSTALLMENT DEED

Form No. WD- 4
FROM : For draftsman’s use
FRITZ.L..GERLACH. AND WIFE,........ Prepared By:
" NANCILYNN GERLACH ... ... .. Tom G. Coleman, Jr.
TO .| Attorney at Law
9000 Fast Church St.
.ROGER.K...ORKES. AND.WIFE,. ............... Brentwood, TN 37027
MERLE W. OAKES
ADDRESS NEW OWNER (S) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS
ROGER K. ORKES, ETUX Metropolitan Federal Savings & Loan Map 131-9
({NAME) R (NAME]
SH2 K////Jéwo :@d 230 Fourth Avenue North Par 23
{STREET A.oonss OR ROUTK NUMBER]} - (STREET ADDRESS)
Nashvi/le L TN Nashville, Tennessee FH-10625
(ciry) {STATE!} {p. 0. 1P} {ciry) [STATE) {z1pP)
) (FOR REGISTER'S USE) STATE OF TENNESSEE .
’ e g COUNTY OF DAVIDSON }a////,erqu
S Oy
S ;: ‘:E THE ACTUAL CONSIDERATION OR VALUE, WHICH-
. x o
O] w "; ws EVER IS GREATER. FOR THIS TRANSFER IS
™~ s F iz $185.000.00 | :
- — 0 Tfiant
G w oz SUBSCRIBED AND' SWORN TO BEFORE'ME, THIS THE
= =32 e T A KR
o z M s S = DAY OF Febmaly S Wgz iy 5
= m o a otay i
| o . Notary Public E TR DA
MY COMMISSION EXPIRES: ___/ 0/&//? S!f%’; AL
(AFFIX SEAL) R PO B R
et A0S

FOR AND IN CONSIDERATION OF the sum_ o

{$1857000-06) ~-..POLLARS
of which $ 85,000.00____ has been paid in cash by the grantees hereinafter d, the receipt of which is hereby acknowledged, and for

, the remainder the said grantes asSume the remaining unpaid principal balance of $49,229.36 of record
“in Book 4639, Page 742, said Register's Office, and for the remainder the said Grantees R
execute their promissory note of even date herewith in the original principal sum of
$50,770.64, payable to the order of Grantors and executed by the Grantees and given as part of
the pruchase money on the herein described property. Said note is payable in 59 consecutive
monthly installments of $576.90 each, including interest being at the rate of 12 1/2% per
anmum on the unpaid principal sum and a 60th and final installment becoming due and payable

on the =th day of March, 1987 in the amount of the then unpaid principal sum plus any accrued
interest. The first payment falling due on the 5th day of March, 1982 and continuing in
consecutive monthly installments as aforesaid until both principal and interest are fully paid.
Amounts paid will be credited first to interest due; balance to unpaid principal sum. *

and providing for payment of attorney’s fees, and to securc the payment of said note or notes, principal and interest, and attorney’s fees, a lien
is expressly retained on the land herein conveyed,

FRITZ L. GERLACH AND WIFE, NANCILYNN GERLACH

herelnafter called the grantors, hnve this day bargained and sold, and do hereby transfer and convey unto

ROGER K. OAKES AND WIFE, MERLE W. QAKES

horein ealted grantees, their heirs nnd assigns, certain real estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being Lot No. 1 on the Plan of Seven Hills, Section ITI,
as of record in Book 2663, Page 89, Register's Office for said County.

Said Lot is a triangular in shape and fronts 344.9 feet on the easterly side of Hillsboro
Road and runs back between lines, 760.4 feet on the northerly line and 834.9 feet on the
southerly line to a point at a concrete monument in the rear.

Being the same property conveyed to Fritz L. Gerlach and wife, Nancilynn Gerlach by deed fram
Perry F. Harris and wife, Gloria P. Harris, of record in Book 5305, Page 636, Register's Office
for Davidson County, Tennessee.

This instrument is made subject to Restrictive covenants of record in Book 2881, Page 552,
‘'said Register's Office, the Plan of record in Book 2663, Page B9, said Register's Office,
Easement of record in Book 4405, Page 734, said Register's Office, instrument of record in Book
4535, Page 147, RODC, TN and to all applicable local govermment planning,building & zoninglg%ganc
*In the event any monthly installment is not paid by the 15th day of the month it is due, B
then a penalth of 4% of the monthly installment will attach and become inmediately due and
payable together with the unpaid monthly installment then due. Further conveyance of the herein
described real estate will give the holders of the herein-secured indebtedness the option of
approving any purchasers or demanding payment in full in the event the purchasers are not* (see
back pacge)

unimproved ()
This is improved ¢ ) property, known As
XX

______ 5112 Hillsboro Road, Nashville, Tennessee. .. ..

{Houar Number) (Street) . 0. Addres: {City nr_Tm_vn) o <2f"os(QI”>Zonc}-
The Contract survives the closing.
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TO HAVE AND TO'JOLD, the sald re:. estate, with the appurienances, estate, title and intersst thereto belonging, to the sald grantess,
their heirs and assigns forever, We covepant that we sre lawfully seized and possessed of said real estate in fee simple, bave s good right to convey
it, and that the same Is unencumbered. .

e r

We further covenant and bind ourselves, our heirs and representatives, to warrant and forever defend the title to the nId' real estate to said
grantees, their heirs and assigrs, against the lawful claims of all persons.

AND NOW, for the purpose of better and more effectually securing the payment of said llen notes, snd rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of ‘the non-payment of said notes, as they mature, as hereinafter provided, and for the

consideration of one dollar, to us in hand paid, we, the said grantees herein do hereby tranafer and convey unto_TQm_G_._C.O_]_ema.D_'. Jr.
Tyustee, his succeasors and assigns, the resl estate hervinbefore described, with the appurtenances, estate, title and interest thoreto belonging, for
the purposes aforesaid, only. We, the ssid grantees do hereby agree to keep all buildings now on, or to hm%gf“ég erected om said property,
fnsured in some reliable fire Insurance company or companies for at least the sum of 3 until the notes herein secured sre
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and bolder of
said notes, as hiz interest may appear, We further agree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and assessments thercon, and to pay them when due: and in case we fail to do either, then the said Trustee, or the lawful owner and
holder of sald notes, or any of them, may do any or all of these things, and charge and treat the sum or sums so expended as part of the indebted-
ness secured therein, the pame to bear interest from the date of auch payment.” Now, if we, the said grantces, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said premises insurcd, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof. promptly at muturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided: we fcil to reimburse the Trustee or fawful owner and holder of said notes for all sums.
wiith interest, so expended by said ‘Trustee, or lawful owner and holder of said notes, within thirty dnys from date of such payment. this trust
conveyance shall remain in full force snd effect, and at the option of the lawful owner and holder of said notes, or any of said notes then paust
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or his successor in trust,
is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, publinhed in
Davidson County, Tenncssee, to sell said property at the front door of the Court House in said county to the bighest bidder for cash, at public
outery, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereby expreasly waived; and the
snid Trustee, or bis muccessor In trusi, is. authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
gale under this conveyance. We agree that the Trustee, may st any time, after default in the payment of any one of sald notes, enter and take
possession of said property. snd shall only account for the net rents actually received by him. We further agree that in the event the Trustee
fails. before selling said property, as hercin provided, to enter and take possession thereof, the purchaser shall be entitled to immediate poesession
thereof upon the delivery to him by the Trustee of a deed for said property. In case of rale hereunder, the proceeds will be applied by the Trustes
as follows: . .. .

1st. "To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien as herein provided: also reasonable
attorney's fees for advise in the premises, or for instituting or defending any litigation which may arise on t of the tion .of this
conveyance, or the enforcement of eaid lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of sll unpaid notes herein secured, and any and sll sums expended in the protection of said property, as herein authorized.
4{th. The residue, if wny, will be paid to the grantees herein, their heiwrs, representatives or assigns. .

In case of the death, absence. insbility or refusal to act of said Trustee at any time when action under the foregoing power and trusts
may he rtequired, the lawful owner and holder of said lien notes, or, if more than one, then of the firat-maturing unyaid note, is hereby authorized
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee sholl be vested in said successor,

Whenever used, the singular number shall include the plural, the plural the singular, and the use of uny gender shall be applicable to

all genders. .
Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any, account or settlement in
relation to his trusteeship. 7 5 ~
TN WITNESS WHEREOF, we, the said grantors and grantees, have bereunto set our hands this the asy of _Pebruary
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AN

STATE OF TENNESSEE %
COUNTY OF R6EHeaN ! williamson

Personally appeared before me, ............. the. AL SIGNEA - mterrrrmrcaresss e ..., a Notary Public in and
for said County and State, the within namedFRITZL'GERT.AQ{ANDWIFE,NANCILYNNGEHACH

the bargainor. S, with whom I am personally acquainted, and who acknowledged that

within instrument for the purposes therein contained. ...
Witness my hand and official seal at . BE@ntwOOQ v emmeemssis e s :

X -
Tennessee, this..‘j_f.‘.. . day of February ., 19 82. .
arrige eV

.......... otary Public.

* i r.
approved, }?ut such approval will not be unreasonably withheld. Approval by Metropolitan
Federal Savings & Loan Assn. or whamever the first mortgage holder is would be considered
reasonable approval.
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