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RANDALL LEE PHILLIPS ] 1IN THE FOURTH CIRCUIT CQURT OF
: DAVIDSON COUNTY, TENNESSEE
VS, ] 4
NO. 97404
MARY MARI,IN PHILLIPS : ]

FINAL DECREE

B00K5862 ret 649

This cause came on to‘be heard on this the 17th day of
Harch, 1980, before the Honorable Benson Trimble, Judge, Division
IV, Circuit Court of Davidson County, Tennessee, upon the pleadingsi
heretofore filed in this cause. It being announced to the Court
by solicitor representing the original plaintiff that the original
complzint would be withdrawvn, the matter was considered by the -;?7
Court cn an uncoatested basis, and upon the cross—-complaint.
Follcwing the testimony of the cross—plaintiff statement of

counsel for OOLh partles and a rev1ew'of the entlre record by

the Court, the Cou*t 13 of the ODlnlOH that tHe cross plalntlff

Mary Marlin P 71133 dld succeésfully sustaln har grounds for
divorce, that is, that.such jrreconcilable dlfferences eXlSt.
between the parties as to make a.cdntinuation of the marriagé
not in the best interests of the parties, nor to the best
interest of sociesty as a wholé. |

It is, therefore, CRDERED, ADJUDCED znd DEC

C
the crczs-plaintiff, Mary Marlin Phillins, is awarded
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divorse from the cross-defendant, Randall Lee Phillips, and the
bonds of matrimony heretofore existing between the parties are -

forever and perpetually dissolved. CrOSb“p ain

all the rights and privileges of an unmarried person.

it is further ORDERED ADJUDGED and DECREED that the .

property settlement apreement heretofore entered into by and
between the parties is ratified in its entirety, and made

a part of this, the final decree, as follows:
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RANDALL LEE PHILLIPS

VS, A NO. 97404
MARY MARLIN PHILLIPS BOOKSB6R r:5¢ 646

AGREEMENT

TETS AGREEMENT, made and entered into this [2#* day of Slarrdy,
1933,‘ by and between RANDALL LEE PHILLIPS and MARY MARLIN

S, witnesseth that, whereas the parties are husband
and wife, but are now living separate and apart; and whereas
the @m:sband has instituted suit for absolute divorce against
the wile, and she has filed a counter-suit against him, in
the Jourt and under the style and docket number above shown:
and wnereas thea parties have this day reached agreement by
anc ba2itween themsalves, out of Court but with the advice of
their respective counsel, as to the disposition and settle-

ment of thelr rights and responsibilities arising out of the

, 2s hereinafter set forth; now, therefore, the par-

AL PROPZRTIY: The parties' equity in the house and lot

at 275% Mansker Drive, Madison, Davidson County, Tennessee,

anZ =2l oI Mz, Thillips' interest therein, shall be wvested in
Mrs, Fhillips, who shall be solely responsible for all future

moIrTizge pajymenis, taxes due, and expenses relative to the

szl Jropexrty, and shall hold Mr. Phillips harmiess from any

1zZility therefor. Mr. Phillips shall purchase from Mrs.

D778

“-_lips all of her right, title and interest in and to the

unizoroved lot adjoining the property at 2134 Mansker Drive,
Iz the sum of $24,000.00 cash, within 45 days follcwing the
enIry of a final decree in this cauvuse. Each pazty shall do

21l things necessary and proper to complete the transfers of

title above set forth, in a timely manner.
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IT. PERSONALTY: Mr. Phillips shall have and .retain the auto-

mobile presently‘in his posseésion, all of his strictly person-
al possessions, and any aaditional personalty from the marital
estate currently in his possession. Mrs., Phillips shall have
and retain the automobile preséntly in her possession, all of
her strictly personal possessigns, all of the household goéds,'
furniture, furnishings, tools and equipment presently in her
possession. Each party shall do all things ﬁecessaryvand prop-
er-to effect any and all transfers of title to the party re-
taining possessidnypf all items of titled personalty, respect-
ively, in a timely manner. FEach party shall be solely resﬁbns-
ible for any outstanding indebtedness secured by any article
of perscnalty retained by him- or herself, and each shall hold

the other harmless from any liability therefor.

III. PARENTAL PRIVILEGES AND OBLIGATIONS: Sole care, control- -

and custody of the three minor daughters of the pafties shall
be vested in Mrs. Phillips, with reasonable right of visitation
to Mr. Phillips. Other than for normal vacation purposes,
neither party sﬁall remove any or all of the children from the
jurisdiction of the Fourth Circuit Court of Davidson County,
Tennessee, without express leave of the Court. Mr. Phillibs
shall pay to Mrs, Phillips, for the support and maintenance of
the minor children, $1,800.00 per calendar month. Mr. Phillips

shall maintain at his expense hospitalization, major medical = -

o

nd dental insurance coverage for each of the children. Mr.~

ren, a policy of insurance upon his own life with a minimum face
value of $50,000.00. The three minor daughters of the parties
shall be designated joint beneficiaries of the said policy of
insurance upon the life of Mr. Phillips. Pending the méjoritj
of the youngest child, as above set out, no change or addition
of beneficiaries, borrowing against the face valﬁe of the pol-
icy, or lapse of the policy shall be permitted, except upon
mutual agreement of the parties. fY\P
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A iend “h-_ll . —



to Mrs Phllllps : Sald note shall be paid in lull on or berore
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IV. ALIMONY: As alimony in solido, Mr. Phillips shall pay
or p*ov1de to Mrs. Phillips all of the Following-

"é; " The sum of $10, 000. 00 cash, payable upon entry of

a Flnal Decree OF Divorce in this cause.

E; The sum of 935 000. OO ev1denced by a note.aavahle._:‘

the expiration of ten years from the date of entry of Final

- Decree in this cause. Said note shall be non-interest bhearing. -

for the first two years following the entry of Final DecreelhErein;h
Foliowing the second anniversary . of the entrv of Flnal Decree.
herein, said note shall bear interest as follows: 87, during the
third year, 107 during the fnurth year, and 12% durlna the flfth

threugh tenth iears- Interest shall be compounded annually, and

sha11 De computed upon the balance ‘of the unpald D*lnc:"'
remawang on each annlversary date, and shall be pald to

Mrs. Phillips in equal monthly 1nstallments However, there -

.shall be no penalty for prepayment of said note. Thls note

shall be secured by Mr. Phillips' stock in Randall Phllllps
Builders, Inc., 157 interest in Nottingham Apartments, 8.33%

interest in Rivergate Land Company, and interest in Rivergate

C. Cwnership of a whole 1life policy of insurance upon
the life of Mr. Phillips, in the face amount of $50,000.00.
This policy is currently in effeCt,»is owned by Mr. Phillips?‘h:

and has a current cash surrender value in excess of $4, OOO.OOV

Ovmership of sald pollcy shall be transferred from Mr. Phllllps

to vrs. thlllps thhln 45 dajs Follow1ng entry of a Flnal Dec*eefﬂ
inihis cause, after which she may maintain or surrender same,
at her option, at any time.

With the exceptions herein set forth, Mrs. Phillips

relinquishes any and all personal claims against and interest in

any and all of Mr. Phillips' holdings, real and personal.

V. MISCELLANEQUS:

A. Mr. Phillips may claim all of the children as his

dependents for income tax purposes.

\._{Y‘\ D
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B. On an annual basis, pending the attainment of ma-
jority of the youngest coild oflthe parties, each'party shaii-
furnish to the othex, upon request, after April 15 and before
May 15 of each calendar year, full and correct photocopies ofw
" their respective Federal income tax- returns as filed for the
:ecedlng calendar year. ol
C. Mr. Phillips will pay, no later than ten days fol-

lowing the date of entry of a. Flnal Decree hereln the balance

£ Mrs. Phllllps attorney s fee for representatlon ‘of her in

this cause, in the amount of $6, OOO 00, together w1th all Court

cos*s assessed Hereln

D. This agreement shall be binding, in all of the ten-

ets hereof, severally and in sum, upon both parties hereto and-

upcn their heirs and assrgns forever, from the date of execu;
ticn hereof, unless and until countermanded or modlfled by De-
crea ¢f the Court having Jurlsdlctlon of this cause hereafter
to be entered, It may be incorporated, in:full or in part,
into any Fioal.Decree of Divorce to be hereafter entered-in ’
this cause.

ALL CTHER MATTERS ARE RESERVED TO THE DISCuETIOV OF THE COURT.

WITIZ8S our hands on the date first above'written:

RANDALL LEE PHILLIPS, 37

o

-w

~T¢¥;mo;‘C£\pa&ARQAS}%uDDL%gh
MARY MARLIN PHILLIPS
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Personally aﬁpeered before me, the undersigned Notary Public,
in and for the County and State above shown RA’]DALL LEE

PHILLIPS, T ., to me personall): known, and did acknowledge N
~that he did execute the foreg01ng,Agreement.vln-contemplatlon--

of_- _a’;_solute__di__vorc_e and for the purposes therein- set forth

as nis free act and deed

WITNESS my hand and seal at Nashville, this “ day oF ‘March
\\‘ oy
- ~1980:
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STATE OF TENNESSEE
COUNTY OF DAVIDSON )
Persor nally appeared before me, theb'uAnders'ig’ned Notvar'y- P't.lb-l.icr”_"r"'
in an¢ for the County and State above shown, MARY MARLIN -
PHTITIIP , to ne p.ersonally known,- and did ackﬁowledge that
o she did execute the foregoing Agreement in contemplation of

: " absolute divorce and for the purposes therein set forth, as

he- Free act and deed.

' T.E’;‘ESS my hand and seal e;t Nashville, this Z,?,'ﬁ} day of Mar_éﬁ: :
1es 3.
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It is, therefore, ORDERED, ADJUDGED and DECREED that
the custody of the parties' minor children, te wit, Andrea,
Lana and Allison, shall be vested in the cross-plaintiff.
Support for gaid.éhildren, visitation priVileéés, étc;,'égéll
be in accordance with the terms.énd conditionS'éf the'préperty’“
settlement agreement hereinabove éet forth. -
N It is further ORDERED, ADJUDCED éné-DEéﬁEED that

each party shall execute éﬁy and ail.docﬁmeﬁts ﬁeceééaﬁyufb
facili-ate the terms and conditions of the property settlement

agree=zent hereinabove. set forth.

The cross-defendant shall pay the costs of this cause, -

for whizh executicn may issue, ?ﬁcessa -

Entered this 2 O day of Mar
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Wiliizms, Attorney for

Mary Marlin Phillips

FOURTH CIRCUIT

STATE OF TENNESSEE

CASE NO. 97404

MB 116A, PAGE_ 409

I, GEORGE L. ROOKER, Clerk of the Circuit Court for the County of Davidson, in
true copy
wunt of the record and

the State aforesaid, do certify that the foregoing is a COXREXKRANNIX
fore prosecuted and determined therein,

proceedings had in said Court in the case hereto
Randall Lee Phillips Plaintiff, and

? between
Defendant, as

Y

same remain of

Mary Marlin Phillips

record in said Court.
IN TESTIMONY WHEREOQF, I hereunto subscribe my name and

: ’GF-IT.‘ N S )
FURm '- o affix the seal of said Court, at office, in Neashville, the__17th
Q“f_e. ‘_ .~ ‘_ -
P oyt ~ " day of March in the year one thousand
R N -
BT st AT " nine hundred and eighty-two and in the
>'5g’ o '_"-‘a' ’.{ " { : 206th year of American Independence.
GaaRIARL T GEORGE L. ROOKER, Clerk,
, D. C.
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