by

This Form furnished by Attorneys Title Company, Inc. INSTALLMENT DEED Form No. WD - 4

FROM For draftsman’s use S

Bennie J, Pike, et ux 1
ST N e S S SO U sy b b m e Ty

.
YT LVALS RN bR
............................................ ’“;‘ '.. x’ . : ]
PR N v - H L]

EAYERISTATE AN B

TO A b
SO0 Siahlneen Puoitdinyg
, , N

....................................................................... : i‘-" ‘ BOOK 5887 pieE 730 .

685300

This in improved ¢ ) property, known as

ADDRESS NEW OWNER (S) AS FOLLOWS SEND TAX BILLS TO: MAP-PARCEL NUMBERS
Clyde Clement same 10D 04060
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MY COMMISSION EXPIRES: / //r//) A I N
(AFFIX SEAL) AR O
FOR AND IN CONSIDERATION OF the sum_of |WENTY=EIGHT THOUSAND AND NO/100=-——-———== e —
($28,000.00) pat DOLLARS
of which § _lD_,QQ_Q.._Q_O__ has been prid in cash by the grantees hereinafter d, the ipt of whick is hereby acknowledged, and for

the remainder the said grantetss herein, has executed his promissory note of even date herewith,
payable to the order of Bennie J. Pike and wife,3 etty S. Pike, in the amount of $18,000,(
payable over a period of fifteen [15] years, in consecutive monthly payments of $193,43,
with simple interest at 10%.

and providing for payment ol attorney’n fees, nnd to securc the payment of said note or notes, rlncl al and interest, and at liem
is exprely retained on the iand herein comwyed p v torney's fees. &

we, Bennie J, Pike and wife, Betty S, Pike,

bhereinafter called the grantors, have this dny bargained and sold, and do hereby transfer and convey unto

Clyde Clement

herein ealled grantves. their heirs nnd assigns, certsin real estate in Davidson County, Tennessee, as followa:

LAND in Davidson County, Tennessee, deseribed as follows, to=wit:

BEGINNING in the center of the Union Hill Road near a large beech tree in front of where
Roy Talley now lives on the Old Thompson Place; thence North 4° E, 232 feet to a maple tr-
with poplar pointers; thence North 89° E. 475 feet to a stone; thence South 4° W, 273 fee:
to the center of said road; thence with the center of said road, South 89° W, 475 feet tc
the beginning.

INCLUDED but EXCLUDED from this conveyance is a plot of ground conveyed by said Pike et u
to William Pike et ux, and now occupied by them as a home, and described as follows:

SAID part so excluded lies in the southwest corner of said tract above described, and
fronts 200 feet along the center line of the Union Hill Road and rums back between parall
lines in a northerly direction a distance of 93 feet on the westerly side and a distance
of 105 feet on the easterly side and measures 220 feet, more or less on the rear, The
westerly side of said excluded tract runs along the westerly boundary of the above descri
larger tract, and the southerly side of same runs along the southerly boundary of said
above described larger tract.

BEING the same property conveyed to Bennie J. Pike and wife, Betty S. Pike, by deed from
Virginia S. Baxter of record in Book 1561, Page 133, Register's Office for Davidson Count

Tennessee,
ALSO INCLUDED, BUT EXCLUDED is a small tract of land included in conveyance of record in

Book 5239, Page 590, Register's Office Dayidson County, Tennessee.
unimproved ( ) nion Hill Road,
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TO HAVE AND TO HOLD the said renl astate, with the appurtenanees, estate, title and interwst thereto belonging, 1o the eaid grantess,

i their heirs and assigns forever. We covenant hat we are Jawfully seised and possessed of said resl estate in fee simple. have & good right to ecavey
. ft, and that the same I» unercumbered.

We further covenant and bind ourselves, cur helrs and representatives, to warrant and forever defend the title to the sald real sstate to sald
grantees, their heirs and assigns, against the lawful claims of all persons.

AND NOW, for the purpose of better snd more effectually securing the psrment of said lien notes, and rendering unnecamsary court pro-
ceedings for the enforcement of said lien in the event of the non-payment of said notes, as they mature, as bereinafter provided, and for the

consideration of one dollar, to us in hand paid, we, the ssid gruntees herein do hereby transfer and convey untoL‘ Kenneth Johnson
Trustee, his successors and assigne, the real estate hereinbefore described, with the appurtensnces, estste, title and Interest thereto belonging, for
the purposes aforesaid, only. We, the snid grantses do bereby agree to keep all bulldings now om, or to be heresfter erected ca said property,

insured in some relinble fire insurance compeny or companies for at least the suin of SMMH the notes herein secured are
fully paid, and to have the loss, if any, made payatle on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
ssid notes, as his interest may appezr. We furtber agree to keep the improvements on said property in good repsir and preservation. and to pay
all taxes and assesaments thereon, and to pay them when due: snd in case we fail to do either, ‘then the said Trustee, or the lawfal owner and
holder of snid notes, or any of them, may do any or all of these thingw, and charge and treat the fum or sums so_expended ss part of the indebted-
nens secured therein, the safe to bear interest from the date of such payment. Now, if we, the ssid grantees, shall pay the notes aforesaid when
due, sccording to their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes ar psrt thereof. promptly st maturity or if, failing to pay tsxes, keep up
repairs or keep said premises fnsured as herein provided: we fiil to reimburse the Trustee or lawful owner and holder of said notes for all sums.
with interest, so expended by said Trustee, or lawful owner and holder of anid notes, within thirty doys from date of such payment, this trust
conveyance shall remain in full force and effect. nnd at the option of the lawful owner and holder of said notes, or any of said notes then past
due snd unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or his successor in trust,
is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper., daily or weekly, published in
Davideon County, Tenncasee, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at public
eutery, free from the equity of redemption, homestend, dower and ull other exémptions of every kind, which are hereby expressly waived; and the
said Trustee. or his successor In trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. ‘We agree that the Trustee. may at any time, after default in the payment of any one of said notes, enter and take
possession of said property, and shall only account for the net rents actuslly received by him. We further agree that in the event the Trustee
fails, before selling sald properts. as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediste possession
them[)lf upon the delivery to him by the Trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the Trustee
as follows:

Ist. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing eaid lien as herein provided; also reasonable
atlorney’s fees for advise in the premises, or for instituting or defending any litigation wbich may =rise on t of the e tion of this
convesance, or the enforcement of said lien; also the expenses of any such litigation.

2rd. To the payment of all taxes .which may be unpaid on said premises.

3rd. To the payment of all unpaid notes berein secured, and any and all sums expended in the protection of said property, as herein suthorized.
dth. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns, :

' In case of the death, mrbsence, inahility or refusal to mct of maid Trustee at any time when metion under the foregoing power and trusts
may be required, the Jawful owner .and holder of said lien notes, or, if more than one, then of the first-msturing unpaid note, is hereby authorised
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register’s Office for

! Davidson County, Tennessee, and tbe title herein conveyed to the ssid Trustee shall be vested in said successor.

) dwhenever used, the singular number shall include the plursl, the plural the singular, and the use of any gender shsll be applicable to .
all genders. °

. Said trustee shall execute thls trust without being required to give bond, and he shall not be required to file any account or settlement in
relation to his trusteeship. '

IN WITNESS WHEREOF, we, the sald grantors and grant have b to set our hands this t.ho__26__th_.. day of March ‘
_____82 v oA -7
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BENNIE J, PIKE CLYDE CLEMENT
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BETTY Y, PIKE . ———
STATE OF TENNESSEE % X

COUNTY OF DAVIDSON

' the undersigned .

Personally appeared bhefore me, . gn e i, @ Notary Public in and

for said County and State, the within named ‘Bennie J. Pike and-wife, Betty S. Pike, and
Clyde Clement,
8 : they

the bargainot:_ & with whom I am personally acquainted, and who acknowledged that ... . . executed the
withip“in's‘tm}h"ént'fo'r:;thc purposes therein contained.

A s, CN .

LA T d sville

Wrtnes};‘ my hand and official seal at Goo le.tt . 1 e

R

Tenne'slseejvihis 26th day of March , 19 . .82

' .

Commission expires / /‘//59 , .

STATE OF TENNESSEE
COUNTY OF DAVIDSON

Before me, R L ..., 8 Notary Public of the State and
County aforesaid, personally appearcd
with whom 1 am personally acquainted, and who, upon oath, acknowledged self tobe. . .. . .. ..

of the

the within named bargainor, a corporation, and that he as such )
. . being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation by self as
Witness my hand and scal. at office in

this day of

....... . ... - .4 Notary Public.

Commission expires
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