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FOR AND IN CONSIDERATION OF the sum ot ______SEVENTEEN THOUSAND NINE HUNDRED AND. [mqun S
iisins s == T e E T e e o --.«-_..” ~-T,'iw
o!'Mdlt_z_L(lg.g.'_P.O_hlbm paid in cash by the grantess hervinafter named, the receipt of which is heredy scikmowledged, and for

the remainder the said erantees HAS EXECUTED AN INSTALLMENT DEED NOTE FOR $15,900,00 PAYABLE
TO DWAYNE BAILEY AND WIFE, EDITH BAILEY IN 15 YEARS.AT AN INTEREST RATE OF 12%
AS STATED THEREIN, THE $15,900,00 FNCLUDES AND TS NOT IN ADDITION TO A MORTGAGE
OF RECORD IN BOOK 5567, PAGE 252, WHICH PAYMENT GRANTORS AGREE TO PAY PROMPTLY
OUT OF PAYMENTS RECEIVED FROM GRANTEE,

%

\
THIS OBLIGATION CAN BE ASSUMED AND THE INTEREST RATE WILL NOT ESCULATE,

and providing {or payment of attorney's fees, and to aecﬁre the payment of said note or notes, principal and interest, and attorney’s fess, a Bem
is expresaly retained on the land herein conveyed,

-DWAYNE BAILEY AND WIFE, EDITH BAILEY

T
: A
hereinafter called the grantors, have this dey bargained and sold, and do hereby tramafer and convey unto DORIS BOYCEl

SINGLE PERSON

herein called grantees, their heirs und sssigns, certain real estate in Davidson County, Tennessee, as follows:

BEING LOT NO. 3, BLOCK 25, ON THE PLAN OF CHARLOTTE PARK COMPANIES SECOND ADDITION
TO NASHVILLE, OF RECORD IN BOOK 57, PAGES 160 AND 161, REGISTER'S OFFICE FOR DAVIDSON

COUNTY, TENNESSEE, TO WHICH REFERENCE IS HEREBY MADE FOR A MORE COMPLETE AND ACCURATE
LEGAL DESCRIPTION,

BEING THE SAME PROPERTY CONVEYED TO DWAYNE BAILEY AND WIFE ,' EDITH BAILEY: BY: ‘DEED FROM
EDWIN L. BRYAN AND WIFE, MARY KAY BRYAN, AS OF RECORD IN BOOK 5567‘,} PAGE 252‘, SAID
ZglEGISTER'S OFFICE. ' -
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entmorored {3 3905 ELKINS AVE,, NASHVILLE, TN,

This Js improved ( property, known as ___._____. 77 ' e mmmm e mene o =
'3 )( (House Number) {Street) P. O. Address: (City or Town) (Postal Zome)
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TO HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and interest theveto belomging, to the said gramtess,
thelr heirs and assigns forever. We covenant that we are lawfully seived and possessed of sald real estate in foe simple, have o good right to ssavey
ft, and that the same is unencumbered.

We further covenant and bind ourselves, our heirs and representatives, to warrant and forever defend the title to the said real estate to eaid
grantees, their heirs and assigns, inst the lawful claims of all

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecassary court pro-
ceedings for the enforcement of ssid lien in the event of ‘the nen-payment of said motes, as they t as bereinafter provided, and for the

eonsiderstion of one dollar, to us in hand paid, we, the said grantees herein do hereby transfer and convey unto W,G. TRABER
Trustee, his successors and assigns, the resl estate hereinbefore described, with the appu , estate. titla snd interest theveto belonging, for
the purposes aforesaid, only. We, the said grantees do bereby agree to keep all buildings now on, or to be hereafter erected om said property,

tnsured in some relisble fire 1 y or les for at Jeast the sum of Oﬂég(}_-DQ___untﬂ the notes herein secured are
fully paid, and to bave the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and bolder of

d notes, as his Interest may appear. We further agree to keep the impr ts on said ty in good repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due; and in case we fail to do either, then the said Trustee, or the lawful owner and
holder of sald notes, or any of them, may do any or all of these things, and charge and treat the rum or sums so expended as part of the indebted-
neas secured therein, the same to bear interest from the date of such payment. Now, §f we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep ssid premisen insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notea or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repairs or keep sald premises insured as herein provided : we fiil to reimburse the Trustee or lawful owner and holder of said notes for all sums,
with interest, so expended by said Trustee, or lIawful owner and holder of said notes, within thirty days from date of such payment, this trust
eonveyance shall remain in full force and effect, and at the option of tha lawful owner and holder of said notes, or any of said notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or his successor in trust,
is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davideon County, Tennessee, to sell said property at the front door of the Court House in enid county to the highest bidder for eash, at public
oeutery, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereby expressly fved ; and
said Trustee, or his successor {n trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take
possession of sald property. and shall only account for the net rents sctually recelved by him. We further agree that in the event the Trustes
fails, before selling said property, as herein provided, to enter and take possession thereof, the pureh sl be itled to immediate possession
thereof upon the delivery to him by the Trustee of a deed for eald property. In ease of aale b der, the p de will be applied by the Trustes
as follows:

1st. To the payment of all costs, charges, and expenses of executing this conveyanee and enforcing said len as herein provided: also remsonable
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on seccount of the execution .of this
conveyance, or the enforcement of said lien: also the expenses of any such litigation. v
2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes berein secured, and any and all sums expended in the pr fon of said ty, as herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, inability or refusal to act of sald Trustee at any time when action under the foregoing power and trusts
may be required. the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorised
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and tbe title herein conveyed to the said Trustee shall be vested in said successor. 2y

‘1
- Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
_.all genders. <
o St:n'll, i:.n‘mtng shgll execute this trust without being required to give bond, and he ahall not be required to file any aceount or settiement in ity
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STATE OF TENNESSEE
COUNTY OF DAVIDSON
Personally appeared before me, ................... .HE UNDERSIGNED . . ... R , a Notary Public in and
for said County and State, the within named. ... nWAYNEBAILEYANDWIFE(EDITHBAILEYAND .............
DORIS BOYCE
the bargainor. . , with whom I am personally acquainted, and who acknowledged that ... THEY ....... enfgmated the,
A Tee,
within instrument for the purposes therein contained. = }GER' Rl

Witness my hand and official seal at T NASHVILLE;TN- .

Tennessee, this = 20TH day of MARCH , 19 82

Commission expires ... /7~ O -2 - g Y

STATE OF TENNESSEE
COUNTY OF DAVIDSON

Before me, . ... e, (RO ) , & Notary Public of the State and
County aforesaid, personally appeared e ettt et st e et ame et ams ene s
with whem T am personally acquainted, and who, upon oath, acknowledged .. <
—r
of the . ... .. B N . 5 gf\
Eel Ll
the within named bargainor, a corporation, and that he as such JE PO UURT VRN . E *
L —
beiny aathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name , | % L
of the corporation by self as . o e _E?_ 8 *
it . C
Witness my hand and seal, at office in , e g RN
=q &
this .. day of ., 19 = &
<
....................................... ,» Notary Public.

Commission expires : B
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