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FOR AND IN CONSIDERATION OF the sum of ETGHTEEN THQUSAND AND NO/10Q ($18,000.00)
DOLLAES

of which § _41.5_0.0T00_has been paid in cash by the grantees herelnafter named, the recelpt of which is hereby acknowledged, and for

the remainder the sid grantees  have this day executed their one promissory note of even
date herewith in the original principal sum of $13,500.00 pavable to the order
of Grantors and executed by the Grantees and given as part of the purchase money
on the herein described property. Said note is payable in 20 consecutive
quarterly installments of $675.00 each, plus interest being at the rate of
12 3/4% per annum on the unpaid principal sum. The first payment falling due
on the 2nd day of July, 1982 and thereafter said consecutive quarterly install-
ment payments shall continue quarterly on the 2nd day of October, January,
April and July of each consecutive year as aforesaid until both principal and
interest are fully paid. Amounts paid will be credited first to interest due;
balance to unpaid principal sum.

and providing for payment oi altorney’s fees, and to secure the payment of sald note or notes, principal and interest, and atltorney’s fees, u Hem
i3 expresaly retained on the land berein cenveyed,

MELBA R. VEST AND HUSBAND, RUSKIN A. VEST

hereinafter called the granaters, have this day hargained and sold, and do bereby transfer and convey unto

JOE R. PATTERSON AND WIFE, JUANITA PATTERSON

herein ealled grantees. their heirs und as<igns, certain real estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee; Being Lot No. 3 on the plan of subdivision
of The Waters Place, of record in Plat Book 332, Page 136 and 137, Register's
Office for said County.

Said Lot No. 3 fronts 50 feet on the southeasterly margin of Williams Ferry
Road and extends back between parallel lines 160 feet to a dead line on the rear
and

Land in Davidson County, Tennessee; Being part of Lot No. 4 on the plan of
subdivision of The Waters Place, of record in Plat Book 332, Pages 136 and 137,
Register's Office for said County.

Said part of Lot No. 4 fronts 30 feet on the southeasterly margin of Williams
Ferry Road and extends back between parallel lines 160 feet to a dead line on
the rear.

Being the same property conveyed to Melba R. Vest by deed from William F. Durhar
Clerk and Master and as Special Commissioner, Sumner County, Tennessee, of
record in Book 5867, Page 756, Register's Office for Davidson County, Tennessee.

This instrument is made subject to a Metro letter of record in Book 5770, Page
267, said Register's Office and to all applicable local government planning,
building and zoning regulations.

Ruskin A. Vest joins in this convéyance for the purpose of conveying any marital

unimproved ( ) . .
Th W mbronid ¢ poperty ken as 1304 and 1306, MoGavock p bhGsNashville, TN - - o somer
rights he may have.



the bargainor 5, with whom 1 am personally acquainted, and who acknowledged that

within instrument for the purpases therein contained.

nd .
Tennessee, this 22 day of April | 1982

Commission expires / 0 Q/A’S/ ...........
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TO BAVI AND TO #OLD ths said ro.  estate, with the appnrtensnces, estate, title and interest thereto A

belonging, to the sald grantess,
their beirs and assigns forever. We coverant that me are lawfully seised snd poessssed of said real estate in fes simple, have & good right to eonvey
it, snd that the same is unencumbersd.

We further covenant and bir1 nurselves, our heira and representatives, to warrant and forever defend the title to the said real estate to eald
geantees, their heirs and aeeis.», againat the lawful clalms of all persons.

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement i nald len in the event of the non-payment of said notes, as they mature, as hereinafter provided, and for the

consideration of one dollar, to us in hand pald, wa, the sald grantees herein do hereby transfer and cor.vey unto__LOIL G. Coleman,
Trustee, his successors and sr=igns, the real estate hereinbefore described, with the appurtenances, estate, title and interest theveto belonging, for
the purposea aforesaid, only. We, the said grantces do hereby agree 1o keep all buildings now on, or to be ’I‘H{fﬁf@‘é"f n sald property,
fnsured in some reliable fire fnanrance company or companies for at Jes<t the sum of $11ISUY A l until the notes herein secured are
fully paid, and to have the less, it any, made payable on the policy or policien to said Trustee for the benefit of the lawful owner snd holder of
said notes, as his Interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and assessmenta thereon, and to pay them when due: and in case we fail to do either, then the said Trustee, or the lawful owner snd
holder of said notes, or any of them, mey do sany or all of these thing<, a=d charge and treat the suim or sums so expended as psrt of the indebted-
ness secured therein, the same to bear inferest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their termm, nnd pay taxer, keep np repnirs, and keep said premiises insured, as aforecaid, then this trust conveyance shall be of
no further force or effect. Eut if we {ail to pay any one of said notes or part thereof, premptly at mnturity or if, failing to pay taxes, keep up
repairs or keep said premises Insured as herein provided: we fcil to reimburse the Trustee or lawful owner and holder of said notes for all sums.
with interest, so expended by said Trustee. or lawful owner and bholder of smid notes, within thirty dnys from date of such payment, this trust
conveyance shall remain in full force and eflect, nnd at the option of ths lawful owner and holder of uaid notes, or any of said notes then past
due and unpaid, all remaining unpaid notes shell become due and payable at once, without notice, and the said Trustee, or his successor in trust,
is hereby authorized and empowered, upen giving twenty days’ notice by three publicstions in any newspaper, daily or weekly, published in
Davideon County, Tenncssee, to rell ssid proverty at the front door of the Court MHouse in said county to the highest bidder for cash, mt publie
eutery, free from the equity of redempticn, hemestend, dower and nll othrr exémptions of every kind, which are hereby expressly waived; and the
sanid Trustee, or his successor In trust, is authorized and empowered to execule and deliver s deed to the purchaser, The ereditor may bid at any
sale under this conveyance. We sgree that the Trustee, may at any time, alter default in the payment of any one of said notes. enter and take
possession of said property, and shall only account for the net rents sctually received by him. We further agree that in the event the Trustee
fails. before selling said property, as herein provided, to enter snd take poasession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of a deed for said property. In case of rale hereunder, the p ds will be applied by the Trustes
s follown:

1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien as herein provided: also reasonsble
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise om sccount of the execution of this
convevance, or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which mny be unpaid on said premisea.

:"Srﬁ. To the payment of all unpnid notes berein secured, and any and all surms expended in the protection of said property, ss herein sauthorized.
th.

The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigne,

In case of the death, abssnce, inobility or refusal to act of raid Trustee at any time when action under the foregoing power and trusts
may he required. the lawful owner and holder of snid lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized

and empoweréd to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Ofice for

Davidson County, Tenuescee, and the title herein conveyed to the maid Trustee shall be vested in said successor.

I .Whenevér vaed, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to,
genders,

Said trustee sball execute this trust without being required to give bond, and he shall not be required to file any account or settlement in
relation to his trusteeship. -

IN WITNESS WHEREOF, gre, the asj

/

STATE OF TENNESSEE
COUNTY OF DAVIDSON

Personally appeared before me, the undersigned . . e, , a Notary Public in and

for said County and State, the within named

JOE R. PATTERSON AND WIFE, JUANITA

Witness my hand and official seal at Nashville,

-

rantors and grantees, have hereunto set our hands this &Q_L”:b_lhy of April ~
¢ ;;am C

STATE OF TENNESSEE E
COUNTY OF Disisaast /7/70(((!

-

Personally appeared before me, the undersigned. o ....., a Notary Public in and

for said County and State. the within named . MELBA R. VEST AND HUSBAND, RUSKIN A. VEST

the bargainor S with whom I am personally acquainted, and who acknowledged that

within instrument for the purpn:es therein contfained.
Witness my hand and officia] seal a* Mt. Pleasant!

Tennessee, this 5th day of April L1282

7)\'“9@{}/\0 Q

Commission expires October 21, 1935
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