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FOR AND IN CONSIDERATION OF the sum of  SDVENTY NINE THOUSAND EIGIT JUUDRED and MNo/LlOQ™-wee= T
(579,800.00) ) DOLIADE
of which § _20,340.83  hay been paid in cash by the grantees bereinafter named, the recelpt of whick Is bereby sckngw! and for
the remainder the said grantees have (1) assumed and agreed to pay the unpaid prlnc:lpaf Daﬂance

owing upon a certain note dated lovember 4, 1968 executed by the orantor  herein to
First Pederal Savings & Loan Association of ashville in the present’ principal sum of
©19,459.17 and secured by a deed of trust to Louis R, Linx, Trustee, of record in Book
4284, page 478, Register's Office for Davidson County, Tennessee and (2) have executed
their joint promissory note of even date payable to the order of the Grantor herein
in 120 monthly installments of $573.89 each, including interest at the rate of 12% per
anmm beginning one wmonth from date with the final installment, if not sooner paid,
being due and payable on the 8th day of April, 13992. Payments to be credited first to
the payment of interest on the unpaid principal balance as shall fram time to time
remain unpaid, remainder to principal.

and providing for pnyment of nttorney'a fees, and to secure the payment of said note or notes, principal and interest, and attorney's fees, = Hem
is expreszly retained on the land berein conveyed,

_L, BERIACE A, ITRBOTT RBOJEN formerly BERNACE A, HIBBETT, a Resident of the State of
Ohio.

hersinafter called the grantors, hove this day bargained and sold, and do hereby trapafer and convey unto

PAUL B. MARCUM and wife, EISTE M. MARCUM,

herein ealled grantees, their heirs nnd assigns, certain real estate in Davidson County, Tennessee, as follows:

Being Lot No. 13 on the Plan of Stones River Lstates, Section 1, as of record in
Book 2900, page 139, Register's Office for said County.

Said Iot ilo. 13 fronts 98.98 feet on the north side of ilickory Hill Lane and runs
back 249.23 feet on the west line and 293.81 feet on the east line to a dead line
in the rear, measuring 141.44 feet thereon.

Being the same property conveyed to James R. Hibbett, Jr. and wife, Bernace A.

Hibbett, by deed from James L. Carter and wife, Janie S. Carter, of record in Book
4284, page 476, said Register's Office. The said James R.Hibbett, Jr. having since
died and she having since remarried.

This conveyance is subject to the terms of the Owners' Certificate, a 40-foot minimum
building set back line from [lickory Hill Lane, a 1l0-foot easement for public utilities
along the rear line and a 2.5' x 20' anchor easement at the southeast corner, all as
shown on the plan of record in Book 2900, vage 139, said Register's Office, Restrictive
covenants of record in Book 3182, page 429 as amended in Book 3375, page 291, said
Register's Office.

unimproved {

This is improved i}d property, known as -.2.0.2._0__.}11._0_1‘(91'}/' H-lll LaDGJ .HQII&L@QQ rTQUD.eﬁsieQ. ‘347,0,7‘6_,_“

(House Number) {Street) P. 0. Addresa; {City or Town} (P-t;;:li-zo;\e)-
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HA LD tive said real esta mm-ppmmu.umm&m..n oald graptes,
MM':"O-M!VE_ANPTO-K%. ‘t.lut.w:'l::'h'hlyllhndnndMd-ﬂﬂn&hhh‘d-ﬂ;hn.mmt‘m
i, snd that the same is unencumbered.

‘We further covemant snd bind ourselves, our heirs and rep tatives, to w and f defend the title to the said real estate to sald
grantees, their heirs and assigns, against the Iawtul claima of all persons.

ring tanecessary

AND NOW, for the purpree of better and mors effectually securing the psyment of said llen notes, and rende conrt pro
a8 hereinafter provided, and for the

ceedings for the enforcement cof said lien in the event of the mon-payment of seld notes, as they

eonsideration of one dollar, to us in hand paid, we, the said granteea herein do hereby transfer and eonvey unto 1
Trustee, his successors and assigne, the real estate hereinbefore described, with the appurienances, s and Int b Delonx! for
the purposes aforeesid, only, We, the said crantees do hereby agree to keep all bulldings n7w on, or to be hereafter erected om said property,

insured in some relisble fire insurance company or companies for at Jeast the su:n of § —_._—until the notee herein secured are
{fully paid, and to have the loss, if any, made payable on the policy or policies to said Trusiee for the benefit of the lawful owner and holder of
said notes, ns his Interest mmay appezr.. We further agree to keep the improvements on seid property in good vepsir and preservation, and to pay
all inxes and assessments’ therson, and to pay them when due: and in case we fail to do either. then the said Trustee, or the lawful cwner and
holder of =aid notes, or any of them, may do sny or all of these things, s~ charge and trent the Fum or sums s¢ expended as part of the indebted-
ness secured therein, the same to bear intereat from the date of such payment. Now, if we, the said Krantees, shall pay the notes aforessid when
due, according to their termas, snd pay)taxes, keep up repairs, and keep asid premises insured, as saforesaid, then this trust conveyance shall be of
nn further force or effect. But if we fail to pay any one of raid notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided: we fiil to reimburse the Trustee or lawful owner aud holder of said notes for all sums.,
with interest, so expended by said Trustee, or lawful owner and holder of said notes. within thirty dnys from date of such payment. this trust
conveyanee shall remain in full foree and effeet. and st the option of the lawlul owner snd holder of said notes, or sny of sald noten then past
due and unpsid, all remaining unpaid noter shall %erome due and payable at once, without notice, and the said Trustee, or his successor in trust,
iz hereby muthorized and empowesred, upon giving twenty days® notice by three publieations .in any newspaper, daily or weekly, published in
Davidron County, Tennessee, o sell said nroperty at the front door of the Court HHouse in said county to the highest bidder for cash, at publie
outery, free from the equity of redemption, homestend. dower and all other exémptions of every kind, which are hereby -xpns_sly waived ;: and the
seid Trustee, or hia successor In trust, is authorized and empowered to execcte and deliver s deed to the purchaser. The creditor may bid at any
eale under this converance. We agree that the Trustce, may at sny time, after defsult in the payment of any one of said notes. enter and take
possession of said property. and shall enly aceount for the net rents smetually received by him. We further agree that in the event the Trustew
fails, before selling said property, as herein oprovided, to enter and take ponsession thereof, ik~ purchaser shall be entitled to immediate posseusion
thereof upon the dellvery to him by the Trustee of a deed for aaid property. In ease of sale her der, the g ds will be aoplied by the Trastee
as follows:

Ist. To the pnyment ¢f all costs, charges, and expenses of executing this conveyance and enforcing said lien as herein provided: also reasonable
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on t of the ti of this
convevance, ar the enforcement of said lien: also the expenses of any much litigation.

2rd. To the payment of ail taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes berein secured, and any and all sums expended in the protection of said property, an herein authorized.
4ih.  The residue, if any, will be paid to the grantees herein, their heire, representatives or assigns.

In case of the death, absence, inability or refusal to act of said Trustee

may he required, the lawful owner and holder of said lien notes, o¥, if more than one, then of the first-maturing unpaid woote, ia hereby authorised
and empowered toc name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office" for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be wvested in said sycceasay.

st any time when aetion under the foregoing power snd trusts

dWhenever used, the singular number shall include the plural, the plural the singular, and the use of muy gender shall be applicable to
all genders.

Baid trustee shall execute this trust without being required to give bond, and he shall not be required to flle any mecount or settlement in
relation to his trusteeship.

g8th _April *

e, the said grantors and grantees, have hererunto set our hands this the

NE?S WCEE OF, w
muQ?‘{ 37’1@@4#"\-\

TAUL E. IARCUM

.

IE M. MARCUM

STATE OF TENNESSEE %
COUNTY OF DAVIDSON

Bernace A. Hibbett Bowen

the bargainor S., with whom I am personally acquaintied, and who acknowledged that
within instrument for the purposes therein contained.

Witness my hand and official seal at Nashville .

Tennessee, this &th day of April , 19 .8.2

Commission expires 4/22/84

STATE OF TENNESSEE %
COUNTY OF DAVIDSON

Before me,

County aforesaid, personally appeared

with whom I am personally acquainted, and who, upon oath, acknowledged

of the

the within named bargainor, a corporation, and that he as such

being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by self as

Witness my hand and seal, at office in

this . ... .day of

IO U USSR , Notary Public.

Commission expires ..
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