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n’;}’nng_nn) T T SOLLARS . e
of wileh § B haz bren paid in cosh by the grumtews hersinafter memed, the reccipt of whick % baeby sckwewidged. and SV A

the revmindic B wld ereniew 1oy sxecuted his one promissory note of even date herc=
with in the principal sum o% $52,0004,00, payable to the order of S.K.Grayson and

vife, Frances E. Crayson, bearing interest at the rate of 10% per annum, payable in
monthly installments of $L56435 each, and continuing in a j34yg sum on the lst day of
each $ucceeding month until fully paid, both principal and interest. Payments when
made will be applied first to interest due, balance to principal. An additional monthe
ly =mh as escrow equal to 1/12th of the annual realty taxes and 1/12th of the annual
insurance premiums shall bte paid to note-holder. A late charge in the sum of 5% will
te charged and paid, on any monthly payments nob paid and received by the 10th cay of
the m nth inu aprevly reteined on the laod Berem Wn'ﬂﬂ..
which ! duee Sv¥vGroyson—and-wifes-Frances R Grayson,
calisd the . bave thic dey bargmined and acid. aod ¢o beroy Unusier und esseay wate
B lark Turner, Unmarried,

hercin smlied granters. their beirs and amigas, terteln res) eolats in Davidaon County, Tenweanss, oo faiiowa: LLACH NO 01;"' Being rt of
Lot N¢e. 1 on the Plan of Daniel Young Property, as of record in Book 332, pagse 71, Re-
F gister's Office for said County, described according to a survey made by Blanchard and

Parrish, Engineers, March 20, 19h474 Bgginning &t a stake in the easterly margin of Hame
ilton|Road, in the nortlwest corner of the property conveyed :tec Lansing M. Iewis and -
wife, by deed from Rose Warnick Lewis, of record in Took 1316, page 538, said Register's
Officés thence with said Road nortlwardly around a slight curve 71.5, more or less, to
the center of a common driveway 699 east 11l feet, more or less, to a stake; thence south
88 15 west She7 feet, more or less, to Lewis! northerly line; thence with said line 122
feet, more or less, to the beginning,. TractTI.-Being part of Lot No.l on the Plan of
the Daniel Young Property, as of record in same Book and Page as Tract I, and described
according to the same survey as Tract I, as follows: Beginning at a stake in the center
of a cowrnon driweway between the subject property and adjacent property on the easterly
margin of Hamilton Road 71.5 feet, more or less, northwardly from the northwest corner of
the property conveyed to Lansing M. Lewis and wife, from Rose Warnick lewis, as of recorc

.. in Pogk 1316, page 358, said Registerts Office; thence with the easterly margin of Ham

=~ ilton|Road Northwardly around a slight curve 71.5 feet, more or less, 4o a stakey thence

- north|{90 east 107 feet to a stakej thence sounth 39 15' west 9L.7 feet, more or less, to
%" a stale in line with the conter of said common driveway westwardly 11l feet, more or less.
= 7 to thg beginning. : :

Peing |bhe same two tracts conveyed to S.K.Grayson and wife, Frances E, Grayson, by deed
from James Ao Carney and wife, Edith A. Carney, of record in Book L851, page 931, and in
Book 4851, page 933, Register's Office for Tavidson County, Tennessee.
This conveyance is being made subject to a deed of trust executed by S.K.Grayson and wife.
Francdgs E. Grayson, to Roy L. !cDonald, Trustee, of record in Book 5140, page 770, ReO.D.-
Which]deed of trust is not assumed by Grantee, but which Gramtors covenant to pay in ac-
cordance with the terms and counditions thercof. Said desd of trust is embraced with in th’
*@instrument and im the event the Grantor fails to pay same; Gramtee may, at his option pay

ythe same’and deduct the amount so paid from the balance owed to the Grantors or holders
of the note secdured by this installment deed,

- Hotes~: The above referred to installments shall begin on June 1lst, 1982.
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AND TO EOLD the eaid real estate, with the sppurtanances, sstate, tithe and intermst thereto belonging, to the sald grantam,
thelr M?-O.E:Emo forever. Wa esvenant that we aye lawfully seised sod m’.d el sald real estate in fen simple, kave a gosd right te esavey
it. and that the same i unencumbersd. oy oDt as stated in this instrument.
We further covenant and bind ourstives, our belrs and veppresentatives, to warrsat asd forever defend the title to. the said real eatate ta meid
gruntees, their helrs and nssignn, aguinst the Iawful cisims of all pernous. ¢ -

AND NOW. for the purpose of better and more affectually securing tiw payment of said lien motos, and renderiog unmecassary

eoart pre-
ceedings for the enforcement of aaid liem in the event of thw mon-payment of said motem, as they mature, as lgoanv}iihd.(}m for the
econsideration of one dollar, to us in hand pald, we, the szid grentees herein do berehy transfer and convey unto____ * — 'rag'sm
Trustes, his successors and sssigns, the real ecotate hervinbefore described, with the appurtensaces, esiste. title mod 2!

t therete for
the purposes aforesgid, only. We, the said grantees do bereby smree 0 keep all Buaildiogs %' om, or to he bercafier erected o sald preperty,

in some veliahle fire fnsurance company or companies for at least the wuin of $ v L] uatil the notes berein secured are
ll',;"x.l.luym;:alnid. and to have the loas, if any, mede payable on the policy or policies to snid Trustee for iae benelit of the lawful owmer and bholder of
uzid noles. as hia interest may appesr. We further agree to keep the imopr its on said property in good repair and preservation, and to pay
all taxes and assesaments thereon, and to pay them when due: and in ease we fail to do either. then the said Trustee, or the lawful owner and
holder of said notes, or any of them, may do sny or all of these things, and charge and trest the rum or sums so expended as part of the indebted-
neas securcd therein, the ssme to besr interest from the date of muich payment. Now. if we. the said srantces, sball pay the notes aforvsaid w
due, according to their terms, and pay taxes, keep up repairs, and kecp said premises inacred, as aforesaid, then this trust conveyance sheil be of
ne {urther force or effect. But if we fail to psy any oue of said notes or part thereof. promptly st maturity or if, falling to pey taxes, keep wp
repuirs or keep said premises insured wa herein provided : we il to yeimburse the ’l‘nmu.e or lnytul owner and holder of asid motes for n[l sums.
with interest, 8o expended by smid Trustee, or lawful owner and holder of said notes, within thirty dnys from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and ho_lder of said nqm. or any of said notes then past
due mnd unpeid, nll remeining unpsid notes shall berome due and paysble at onee. without notice, and the said Trusiee, or bis succeszor in trust,
is hereby muthorized 3nd empowersd, upon giving twenty daye' notiee by three publications in any newupaper, daiiy or weekly, published im
Davidron County, Tepncesee, to sell said property st the {ropt door of the Court House in said county to the highest bidder for eash, at publle
outery, free irom the squity of vedemption. homestead, dower and a‘ll other exemptions of every kind, which sre bereby expressly waived; and the

i stee, or his anccessor in trust, is authorized and P to te and del a deed to the purch The dits may bid at any
::ig Erl.’:i'e:“this sonveysnce. We agree that the Trustes, may at any time, after default in the payment of any one of sald notes, enter and take ——
possezaion of anld proprriy, and shall oniy ecciuni for the net rents setually received by him. We furlber agree that in the escnt the Trustee
feils, before seiliny said property, ss herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate Gossemion
i “4hereof uron the delivery to him by the Trustee of A deed for sald property. In case of rale N der, the ds will be by the Trustes

&s follown:

reasonable

1st. To the payment of sll costs, charges, snd expenses of executing this conveyance and ¢nforcing said lien o herein provided; also oA
o tion

attorner's feen for advise in the premises, or f{or instituting or dafending sny litigation which mary arize on
conveyance, ur the enforcement of s2id lien: also the expenses of sny such litigation.
2nd. To the payment of all taxes which may be unpaid oo said Dremises,
3rd. To the payment of ai]l unpaid notes berein secured, and any snd all su

; rne expended in the protectign of said property, ss herein acthorized.
4th. The residue, if any, will be paid to the grantees berein, their heirs, representatives or assigna. P i

: i
In case of the death, mbsence. inability or refussl to aet of said Trustee at any time when actioft under the foregving power and trust
ma® he required, the lawful owner and hoider of said lien notes, or, If mare than one, then of tha firat-muturing unpsid note, is hereby authorized
and empowered to name and sppoint a successor to execute this trust by an insirument. in writing to be recorded in the Register's Office tor
Davidson County, Tennessse, and tbe title herein conveyed to the szaid Trustee shall be vested in said successor. L
" dwhenzver used, the singulsr number shall include the plursl the plural the singular, and the use of any gender shall be appiicatle to
genders. - . .

Said trustee shall execute this trust without being required to giva bond, and he shall not ba required to fiis any account or settlement in
relation to bis trusteeship. .

. IN WITNESS WHEREOP, we, the said grantors and grantess, have hereunto set our hands this the_JLGH __ aay .,cﬂfﬂ'il
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Personally appeared before mé, .7, a Notary Pgblic in and.

-

2'" “for said County and State; the within named. SoKo0raynon. and wife, Franced E. Orayaon., Orantors . ...
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", the bargainor$. , with whom I am personally acquainted, and who acknowledged that....t}ﬁ.!’ Ae':;gcute::l\_.the.,
. within _instrumel?t Eor the pur'poses therein contained. ... - . . AU

Witness my hand and official seal at. .. Naahﬂllg’ Tenness

g Tennessee, this . .9th... . .day of Al o, 19 82,
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....................... of the .. ... . TR E; . I
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- . the within named bargainor, a corporation, and that . _he as such ... e e ‘35, ................... E=SP—
bein authorized so to do, executed the foregoing instrument for the purpose therein conta)gg, Ngnmgﬂe name
. Pt iaal
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