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FOR AND IN CONSIDERATION OF e sum of FIFTY-EIGHT THOUSAND FIVE HUNDRED AND NO/100Q
{$58,500.00)

DOLLARS
of which 8 _10.000.00 has been paid in cash by the grantees hareinafter named, the recelpt of which is hersby acknowledged, and fer
the remalnder the sxid grantees

have this day executed their one promissory note of even date here-
with in the original principal sum of $48,500.00 payable to the order of Grantor and executec
by the Grantee and given as part of the purchase money on the herein described property.

Said note is payable in 240 consecutive monthly installments of $534.04 each, including

both principal and interest, interest being at the rate of 123 per annum on the unpaid
principal sum and a 241st and final installment becoming due and payable on June 1, 2002

in the amount of the then unpaid principal sum plus any accrued interest. The first

payment falling due on the lst day of June, 1982 and continuing in consecutive monthly
installments as aforesaid until both principal and interest are fully paid.

Amounts paid
will be credited first to interest due; balance to unpaid principal sum.

and providiug for payment of attorney’s (ees, and to securc the payment of sald note or notes, prineipal snd interest, and attorney's fees, » Nem
i3 expresaly retained on the land herein conveyed,

L. KENIIETH JOHNSON, ADMINISTRATOR C.T.A. WITH THE RIGHTS OF TRUSTEE TO CONVEY UNDER THE WILL
OF NORLATINE HITLI, COTHRON

heralnalter called the grantors, have this day bargained and sold, snd do hereby tranafer and eonvey unto

JAMES W. FERGUSON AND WIFE, ANTONIA K. FERGUSON

hereln ealled grantees, their heirs nnd assigns. certzin renl estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being the southerly part of Lot No. 116 on the Map of

Belmont Land Company's property called "Belmont Heights" as of record in Book 421, Page
34, Register's Office for said County.

According to a survey made by Boone Denton on May 22, 1925, said part of said lot fronts

47-3/4 feet on the easterly side of Belmont Boulevard and runs back 174 feet on the southerly
line and 171 feet on the northerly line to an alley on which it measures 65 feet.

Being the same property conveyed to L. Kenneth Johnson, Administrator C. T. A. with the
rights of Trustee to convey under the Will of Norlaine Hill Cothron of record in Will
Book 137, Page 37, County Court Clerks Office for bavidson County, Tennessee.

A certified copy of said Will is of record in the Register's Office for Davidson County,
. Tennessee in Book 5870 , Page 826 .

This instrument is made subject to all applicable local government planning, building and
zoning regulations.
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TO BAVE AND TO HOLD the sald real estate, with the appurtansscss, astate, to the anld

title and intevest therets balomgiay, Srawiewe,
thaly heirs and seslgne forever. Wa coverant that we are luwfnlly selsed ard possewsed of said real estate in fou simple. have » poad right to csnwy
4, and that the sama fo unencumbered.

We further covenant and bind curselves, our belrs and rep tivas, to w and 1 defond the title to the sald real - =it
srentess, their heirs and i 3 the lawfnl elal of ol 3 R

AND NOW, for the purpose of better and mors effectually securing the payment of sald Hen notes, and rendering unnecasssry court pro-
eoedings for the enforcement of said liem in the avent of the mon-payment of said motes. as thay mature, as hervinafter provided. amd for the

eonsideration of one dollar, to ue in hand paid, we, the ssid grentees herein do hereby transfer and convey unhW}:.
Trustee, bis successors and sssigns, the veal estate hereinbefore deseribed, with the mppuriensnces, estate, title snd In fow

the purposes sforesald, only. We, the sald grantses do bereby amree to keep all bulldings mow om, or to by beresfter arected an ssid propexty.

imsured in some reliable fire Insursnce company or companies for at least the sum of Swuﬂﬁ hotes hereln secured are
fully paid, and to have tbe lcss, if eny, made payable on the poliey or policies to sald Tros or nefit of the lawful owner and holder of

said notes, us his Interest may appesr. We further sgree to keep the improvements on said property'in good repair and preservation, and to psy
all taxes and sssessments thereon, and to pay them when due: and in case we fsil to do either. then the said Trustee, or the lnwful owner and
holder of said nows, or mny of them, yay do eny or all of these things, and charge and trest the rum or sums so expended as part of the indebted-
ness secured therein, thé same to bear interest from the date of auch payment. Now, if we, the said grantees, shail pay the notes aforesaid when
due, according to their terma, and pay taxes, keep up vepnirs, and keep said premises insured, as aforesnid, then this trust conveyance aball he of
mo further force or effect. But if we fail to pay any one of said notes or part thercof, promptly at maturity or if, falling to pay taxzes, keep up
repairs or keep said premises insured as herein provided: we {1il fo reimburse the Trustee or lawful owner and holder of said notes for all sume.
with interest, so sxpended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the Jawlul owner and holder of snid notes, or any of said noten then past
due and unpaid, all remsining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or bis successor in trust,
i hereby mutborized and empowered, upon giving twenty days’ notice by three publications in any newspaper. daily or weekly, publiahed §n
Davideon County. Tennessee, to sell said property at the front door of the Court House in said county to the highest Mdder for cash, at publis
eutery, free from the equity of redemption, homestead. dower and all other exémptionn of every kind, which are hersby expressly waived: and the
naid Trystee, or his successor In trust, is authorized and empowered to execute and deliver & deed to the purchaser, The creditor may bid at any
sale under this conveyance. We auree that the Trustes. may at any time, afier default in the payment of any one of sald noten. enter and take
poasession of sald property, and shsll only account for the net rents actually received by him. We furtber agree that in the event the Trustee

fails, hefore sellink seld property. as herein provided, to enter snd take poasession thereof, the purchaser shall be entitied to immediate possession
ther;.ilf upon the delivery to him by the Trustee of s deed for sald property. In case of sale her der, the pr ds wili be applisd by the Trustrs
as follown:

1st. To the payment of ell costs, charges. and expenses of executing this conveyance and enforcing said Hen as herein provided: slto reasonable

attorney’s fees for advise in the premises, or for instituting or defending any litization which may arise on account of the execution of this
conveyance, or the enforcement of said lien; also the expenses of any such litigntion.

2nd. To the payment of all taxes which may be unpnid oo said premises,

3rd. To the paymeni of all unpaid notes berein aecured, and any and all sums expended in the protection of asid property, a3 herein authorized.
4th. The residue. if any, will be paid to the grantees herein, thelr heirs, representatives or assigns.

In case of the death, sbsence, inability or refusal to met of said Trustee at sny time when action under the foregoing power and trusts
may he required, the lawful owner _and holder of aaid lien notes, or, if mure than one, then of the first-muturing unpaid note, in hereby suthorized
and empowered to name and appoint 8 successor to execute this trust by an instrument in writing to be recorded in the Rexister’s Office for
Davidson County, Tennessee, and tbe title berein conveyed to the ssid Trustee shaoll be vested in said successor.

an . dWhenever used, the singulsr number shall Include the plural, the plural the singulsr, and the use of any der shall be Heabls to
genders.

Smid trustes shall execute this trust without being required to give bond, and be shall not be required to fAls any sceount or seitlement in
relation to his trusteeship,
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STATE OF TENNESSEE o
COUNTY OF DA&VILETE EWllllamson

Personslly appeared before me, ~ the undersigned =~~~ , & Notary Public in and
for said County and State, the within named .. L...Kenneth Johnson,,,..Admin_i,strator..c,“.'.]}....‘A...,..,...‘.A..f....
- James W. Ferguson and wife, Antonia K. Ferguson. .. . ' SR

] .

the bargainor g , with whom I am personally acquainted, and who acknowledged that - they, xgc\utgc}‘the 4-_:':;! 3 ~;,
within instrument for the purposes therein contained. C _:-' ‘_'\ ‘.b ,z: ;j::.

Witness my hand and official seal at Brentwoed =~ 3 2 \:",‘\i_;"
Tennessee, this S;/ZU/ day of Apri]_ , 19 82. YT 3“;.\';,."

/
Commission expires ///\?///t’g// e

STATE OF TENNESSEE %
COUNTY OF DAVIDSON

Before me, . ... . i

County aforesaid, personally appeared

with whoem I am personally acquainted, and who, upon oath, acknowledged ... .. ..self to be

............................................................................................ -
the within named bargainor, a corporation, and that he as such e '
being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation by self as
Witness my hand and seal, at office in

this ... ... . day of

e , Notary Public.

Commission expires..... ...
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