THIS INSTRUMENT WAS PREPARED BY:
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2409 Lloyd Avenue

Nashville, Tennessee 37218 0
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Installment Beed  poox58966: 905
ADDRESS NEW OWNER (8} AS FOL‘LOWS: SEND TAX EILLS TO: MAP PARCEL NUiﬁ—l-.-—:[J‘
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1970 14th Ave. N. Same 3¢k -
(SYR.E[T ADDRESS OR ROUTE NUMBER) (STREET ADDRESS) 18]
Nashville, Tennessee 37208 '
(crry) (STATE) (2iPy (crtv} ‘ (STATE) (2P}
T
m
2
of whicn .. ($50.00) ... USSR PRP ST
.. F'l fty .and NO/] QO.“.'.‘."‘..‘: T T T R e e T T T e TS T T =T == Dollars, has been paid in cash,
the receipt of which is hereby acknowledged, and for the remainder. .. ($] ,750-00) ..................................................
.. One thousand seven hundred fi fty and. No/10Q~~ememmm e cmrmemm s mmme o = e ==~ Dollan,
Ve, Eugene Patton and wife, Mary J. Patton . ha V€. executed
one promissory note of even date herewith in the principal amount of $1,750.00
payable to Johnny Burroughs and Charles Binkley in monthly installments of
$50.00 each. Interest at the rate of 10% per annum is included in the $50.00
Monthly installments. Said installments are first to be applied to the interest
with the remainder being applied to the principal. The first of these install-
ments is to fall due on June 1, 1982, and on the 1st day of each succeeding month
thereafter until this note is paid in full.
and providing for payment of attorney’s fecs, and to secure the payment of said indebtedness, principal, interest, and attorney fees, a lien i3 expressly
retained on the land Rercin conuveycd,. . . e e e,
. We, Johnny Burroughs and Charles Binkley . .. . ...
hacve this daey bargained and sold, and do hercby transfer and convey unto the said . .. . Eugene . Pa tton and Wi fE a. M 1 Y',Y 'J ORI
Patton SO .
-------------------------------------------------------------------- the Grantees herein, their (successors), heirs and wign::. .
certain real estate in Davidson County, Tennessee, as follows:
Being the northerly 16-2/3 feet of Lot No. 33 and the southerly 16-2/3 feet of
Lot No. 35 on the Plan of W. S. Settles Subdivision of Lot No. 7, Woodland Plan,
of record in Book 57, Page 132, said Register's Office, to which plan reference
is here made for a complete legal description,
Said parts of Lots 33 and 35 adjoin and front together 33-1/3 feet on the easterly
margin of 14th Avenue North and runs back between parallel lines 140 feet to an
alley.
Being part of the same property conveyed to Johnny Burroughs and Charles Binkley
by deed from Johnny Burroughs and wife, Linda Burroughs as of record in Book
g9 Page 33} Register's Office for Davidson County, Tennessee
o N ,\ . i

STATE OF TENNESSEE } 3 an N
COUNTY OF DAVIDSON The actusl consideration or value whichever is greater, for this transfer is i ¢
3 -

Subscribed and aworn to before me, this th day of t/f W’ £2 ?M“"/ " o LI, SN U “,
May 1082 _ 7 (/} :fﬂult TS, S|
My ission expires: 4/22/84 LAY I sy, J"z’l/ £l Q
- ——r - - .
(Affix Seal) Notary Public L 2N L
animproved (x ) . o it .- o ' - _‘.._. ‘
This is improved { ) property, knownas ... ... ] 9] 2] 4thAVE.N., ............................ NaShV]].Ie.“. ........... f‘.g..'.“'.'..u ......
i (House Number) (Street} P.O. Address: S (City or wn)

TO HAVE AND TO HOLD said real estate, with the appurienances, estaie, inle and interest thereto belonging, to the sad G their {suc ), heirs and assigns forever we covenant that we
are lawfully seired and pussessed of said rcal estare in fee simple, have a good right to convey it, and that the same is unencumbered. .

Vo'e further covenant and bind ourselves, ovr heirs and representatives, to warrant and forever defend the title 10 said real estate to said Grantees, their (successors), heirs and assigns, against the lawfal
claims of all persons. .

And now, for the purpose of beiter and more effectually securing the paymcent of said lien indebied)
non-payment of said indebtedness and installaments thereof, as they mature, ngei fier ﬁb
Grantees hercinafter referced 10 as trustors, hereby transfer and convey ypro. WS . B .. Wé
with the appurtenances, estale, title and interest thereto belonging upon the foliowing uses and trusts:

rendering y court proceedings for the enforcement of said iien in the event of the
and for the consideration of one dollar paid in cash, receigt of which is acknowledged, the said
..................... Trustee, hic successors and assigns. the real estate hercinbefore described,

Trustors agree to keep all buildings now an, or to be hereafter erected on said property, insured in some reliable fire ins & company, or panies, forthesumof$ ..........coviiiineinaiins

or at least the maximum insurable valye, until the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said trustee for the benefit of the lawful
owner or holder of said indebtedness as his interest may appear.



Trustors further agree to pay all tazes and assessments thereon, gencral or special, and to pay them when due, and, upon demand said trustes
the lawiul owner and holder of said indebledness, to pay. dischargc,gor remove, agw and all liens which may be hereafter placed uxaiontﬂ said D'on:v;
and which shgll adversely affect the lien of this instrument or enforcement of the terms and chiximu hereof; to keep the improvements om aaid
property in good repair and preservation, and in case the trustee or his successors or the lawful owner and holder of said indebtedness shall heveafter
be required to appear in any court or tribunal to enforce, or defend the title to, or possession of, said property, or the lien of this instrument, or
appear in any court to prove the above indebtedness, all the costs and expenses « f such appearance or proceedings, together with a regsonable attormey’s
fee, shall be allowed, and be payable by trustors upon demand of the trustce or lawful owner or holder of said indebtedness, and, upon failure to do
any of these things, then said trustee, or the lawful owner end holder of said indebtedness may do any or all of these things and the amounts so paid
shall bear 6 percent interest from the date of payment and shall be and become a part of the indebtedness secured hereby.

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up repairs, and keep said premises
insured, and poy any and all other sums when due. as aforeasid, then this trust conveyance shall be of no further force or effect. But if said indebted-
ness, or any installment thereof, or interest thereon, is not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises
#sured, or pay said other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said indebtedness for
all sums with interest, so expended by said trustee, or lawful owner and holder of said indebtedness, within thirty days from date of such payment, this
trust conteyance shall remain in full force and effect, and at the option of the lawful owner and holder of said indebtedness then past due and unpaid,
oll remaining unpaid indebtedness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his successor
in trust, is hereby quthoriged and empowered, upon giving twent days’ notice by three publicati in any newspaper, daily or weekly, published in
Davidson County, Tennessce, to sell said property at the front door of the Court House in said County to the highest kidder for cash, at public outcry,
1r¢e'from the equity of redemption, homestead, go
of his successor in frust, is quthorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any sale under this trust
conceyance. The trustee may, at any time after default in the poyment of any of said indebtedness, enter and take possession of said property, and shall
only account for the net rents actually received by him. It iy further agreed that, in the event the trustee fails, before selling said property, as herein
provided, to enter and take possession thereof, the purchaser shall be itled to immedi ion thereof upon the delivery to him by the trustee
of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

Ist. Ta the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as herein provide;i; ,:réso reasonable
of t

sttorney’s fees for advice in the premises, or for instituting or defending any litigation which may arise on of the i

wer and gll other exemptions of every kind, which are hereby expressly waiced; and the said trustee,

< Y €,
or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of said property, as herein

authorized.
4th. The residue, if any, will be paid to trustors, their order, representatices or assigns. BUDKSBQG p‘GF 905
In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the foregoing power and trusts may be
required, the lawful owner and holder of said indebtedness, or, if more than ane when said indebted: is rey d bg notes, then of the first-maturing
unpaid note, or upon his refusal or failure so to do, then the holder in order af the next maturing notes, is hereby authorized and empowered to name

and appoint a successor to execute this trust by an instrument in writing to he recorded in the Registers Office for Davidson County, Tennessee, and the

title herein conveyed to the above named trustee shall be vested in said successor.

Whenever used, the singuiar number shall include the plural, the plural the singular and the use of an y gender shall be applicable to all genders.

STATE OF TENNESSEE }
COUNTY OF DAVIDSON

Pergonally appeared before me, Marg1 e DeMoss

for said County and State, ... ... ‘J ohnnyBurroughsandChar]esBink]ey .......................................
@A e e e e
~..Eugene Patton and wife, Mary J. Patton . . . e G
. o
the within named bargainor..S., with whom I am personally aequainted, and who acknowledged that.t'.h%xug.-,.-_.-...,

= v

executed the within instrument for the purposes therein contained.

Witness my hand and offictal seal at............. NAS NI L e .

this. 1Bth .. day of ... Ma Y , 19.82. AR >

4)2 @/WJ(%M Ngtaay\hlb it

Commission expires........ 8/22/88 oo E ot T
STATE OF TENNESSEE |
COUNTY OF DAVIDSON §

Before me, ... e e et e e , a Notary Public of the State and
County aforesaid, personally uppeared ... ... OOV URS P ,
with whom I am personally acquainted, and who, upon cath, acknowledged ... self to be.. ...

....of the . e e e e e s
the within named bargainor, g corporation, and that ... he a8 SHOR. ... ..o e e e R .

being authorized go to do, executed the foregoing inslrument for the purpose therein contained, by signing the name of

the corporation by ... self as............. ... ...

Witness my hand and seal, at office in ..
this.....

Commisgion expires. ... e ——————
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FELIX 2. il5GN 1T secisTeER
DAVIDSON COUNTY, TN

Johnny Burroughs &
Charles Binkley

Eugene Patton and wife,
Mary J. Patton

Chicago Title Insurance Company

INSTALLMENT DEED

2000 Richard Jones Road

Nashville, Tenn. 37215

Phone 298-2627
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