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of which$__ = han been paid in eash by the grantees herelnafter mamed, the receipt of whick fs horeby ackmowledged, and for

the remainder the said grantees , herein, have executed their joint promissory note of even date, here~
with, in the amount of $42,500,00, payable to the order of Frank R. Tinnon, in consecutive
monthly payments of $500.00 each with simple interest at 10%, until paid in full.
NOTE: This note will become due and payable on demand if ownership of said property

changes in any manner without written consent of note holder.

and providing for payment of nttorney’s {ees, and to securc the payment of said note or notes, principal and interest, and attorney’ Hen
j= expressly retnined on the land berein conveyed, 4 » L and attorney’s fees, »

Frapk R. Tinnon and wife, Sarah W. Tinnon,

hevelnarter calied the grantors, have this day bargained and sold, and do hereby tramsfer and convey unte

Ricky"B. Ray and John T. Crunk d/b/a Ray & Crunk Properties, a partnership,

. herein eslicil grantees, their heira and sssigns, cartain real estate in Davidson County, Tennessee, as follows: Plat

BEING Lots Nos. 1 and 2 of the Tinnon Place Subdivision as of record in/Book 5800, Page 79,
Register'!s Office for Davidson County, Tennessee, described according to a survey by
Donald R, Carver, Tennessee No. 271, dated June 30,1}982 as follows:

SAID Lots 1 and 2  front 252.81 feet © NéSCngék]Eﬁufcﬁl Ekg, and run back between lines
115.12 feet on the westerly line and runs back on the easterly line on a curve line with

a radius of 25 feet, 43,63 feet to a point on Dickerson Road, and continues on on said
easterly line 84.01 feet to a point, and measures on the rear line 263,10 feet.

BEING a portion of the same property conveyed to Frank R. Tinnon by deed from Elizabeth
Young, a widow, as of record in Book 5484, Page 9.0, Register's Office Davidson County,

Tennessee,

NOTE: This property is conveyed subject to all easements apparent and of record,
particularly a 15-foot easement for Lakewood Water Company, and a 20~foot sanitary
easement as shown on said plat.
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. TO HAVE AND TO‘KOILI‘) the said real estate, with the appurtenances, estate, title and interest thereto belonginy. to the sald grantess,
their heirs and assigns forever. We covenant that we are Jawfully selsed and possessed of said real estate in fee simpls, have a good right to eonvey
ft, and that the same I8 unencumbered.

We further covenant snd bind ourselves, our heirs and representatives, to warrant and forever defend the title to the sald real estate to said
grantees, their helrs and assigns, sgainst the lawful claims of all persons.

AND NOW, for the purpose of better and more effectunlly securing the parment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non-payment of sajd notes, as they mature, as Mltlur&%v#ahmﬁ O‘ﬁ
.

»
the
nson
consideration of one dollar, to us in hand pald, we, the said grantees herein do hereby transfer and convey unto
Trustee, his successors and assigns, the resl estate hereinbefore destribed, with the appurtenances, estate, title and Interest thereto belonging, for
the purposes aforessid, only. We, the said crantees do hereby agree to keep all bulldings mow om, or to r bereafter erected on said property,
actual value

Insured in some relinble fire inmurance company or companies for at Jeast the wum of §___~ ___until the notes hereln secured sre
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notes, as his interest may sppear. We further agree to keep the improvements on sasid property in good repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due; and in esve we fail to do either, then the said Trustee, or the lnwfnl owner and
holder of said notes. or any of them, may do any or all of these things, and charge and treat the rum or sums so expended as part of the indebted-
ness secured therein, the same to bear interest from the date of muich payment. Now, if we. the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repnirs, and keep said premiises insured, as mforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at msturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided; we f1il to reimburse the Trustee or lawful owner and holder of said notes for all sums,
with interest, 80 expended by caid Trustee, or lawful owner and bolder of snid notes, within thirty days from date of such payment, this trust
eonveyance shell remain in full force and effect, and at the option of the lawful owner and holder of naid notes, or any of aaid notes then past
due and unpaid, all remaining unpaid notea shall become due and payable at once, without notice, and the said Trustee, or his suceessor in trust,
is hereby muthorized and empowered, upon giving twenty daye’ notice by three publicstions in any newspaper. daily or weekly, published in
Davideon County, Tennessee, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at public
outery, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which mre hereby expressly waived; and the
said Trustee, or his successor In trusi, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of ssid motes, enter and take
possession of sald property. and shall only account for the met rents setually received by him. We further agree that in the event the Trustee
fails, before selling sald property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of & deed for sald property. In case of rale hereunder, the da will be lied by the T

as follows: ) ) (

attorney’'s fees for advise in the premises, or for instituting or defending any litigation which may arise on of ion of this
conveyance, or the enforcement of said lien: also the expenses of any such litigation.

2rd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes berein secured, and sny and all sums expended in the protection of said property, as herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs. representatives or assigns.

lst. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien as herein pro:;:ed: also reasonable

In case of the death, mbsence, inability or refusal to sct of said Trustee at any time when sction under the foregoing power and trusts
may be required, the lawful swner and holder of said lien notes, or, if more than ane, then of the first-maturing unpaid note, is bereby authorized
and empowered to name and appoint a to this trust by an instrument in writing to be recorded in the Register’s Office for
Davidson County, Tennessee, and the title herein conveyed to the maid Trustee shall be vested in said successor.

.l dWhenever used, the singular number shall fnclude the plural, the plural the singular, and the use of sny gender shall be applicable to
genders.

“aid trustee shall execute this trust without being required to give bond, and he shall not be required to file any account or settlement in

relation to his _trusteeship. ” J llly
IN W[fN}_:SS WHEREQF, we, the said grantors and grant have h set our hands this the jh-s/ day of

éﬁgﬂ!ﬂ W, ﬁ Mt;b I
RICKY B. Rf & JOHN T. CRUNK d/b/a RAY & CRUNK.?ROP:}]ZRTIES, A PAENERSH%P
Y/ ,(é % s
B Ay B Ty C
RICKY B. RAY 7

STATE OF TENNESSEE f
COUNTY OF DAVIDSON

1y

the undersighed .

. e s , 8 Notary Public in and
Frank R. Tinnon and wife, Sarah W, Tinnon, and Ricky B.

f%%;algn%oufct) gn%.s%tr?hrtlie g}ﬁh}g ‘i?é“f & Crunk Properties, a partnership,

Persona]ly appeared before me,

the bargainor o, with whom I am personally acquainted, and who acknowledged that .. they . ..executed the

1. within instrument for the purposes therein contained.

-

.

,

(EEED o S

_ Tennessee, this /?/ day of

Goodlettsville

";'iﬁ""r"'

Witness my hand and official seal at
July , 19

0-15 &3

Commission expires

STATE OF TENNESSEE %
COUNTY OF DAVIDSON

Before me, , & Notary Public of the State and
County aforesaid, personally appeared - ’ O ST PPV »
with wh;>m I am pe‘rsonally acqgainted, and who, upon oath, acknowledged ... . self to be

of the o e, e ey
the within named bargainor, a corporation, and that he as such T T ,

being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation by self as L.
Witness my hand and seal, at office in : . o e e .
this day of , 19 .
wiiieie.y Notary Public.
Commission expires . . . ... T i
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