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FOR AND IN CONSIDERATION OF the sum_sf THIRTY THOUSAND and No/100 o v
($30,000.00) " portama
of which ¢ . _344QQ.D_I..Q.O_.._ has bern pald in cash by the grantees bereinafter named, the reczipt of whiek is horeby acknowledged, and for
the remainder the said grantess

order of
interest
payment,
Payments

has executed its promissory note of even date payable to the
the Grantor herein in 240 monthly installmwents of $278.66 each, including
at the rate of 11% per annum, beginning September 1, 1982, with the final
if not sooner paid, being due and payable on the lst day of August, 2002.
to be crodited first to the payment of interest on the unpaid principal

balance as shall from time to time ramain unpaid, remainder to principal.

and providing for puyment of attorney's fees, and tu securr the payment of sald note or notes, principal and intcrest, and attorney’s fees, a limm

is exprely retained on the land herein conveyed,

1, Beverly Ann Downing Towry

hereinafter crlied the grantors, have this day bhargained and sold, and do hereby transfer and eonvey unto

SCHLEICHER & HARKFEY

PROPERTIES, a Partnership composed of James M. Schleicher and William E. Harkey,

herein 22llc] grantees their heire und =suignas, certnin real estate in Davidson County, Tennessee, ss follows:

Being Lot No. 18 on the Plan of M. J. Gibson's Subdivision of Lot No. 2 of the
Cahal Tands, as of record in Book 161, page 165, Register's Office for said County.

Said Lot No. 18 fronts 50 feet on the southerly side of Cahal Avenue and runs back
between lines, 247.6 feet on the westerly line and 247.4 feet on the easterly line

to an alley, measuring 50 feet thereon.

Being part of the same property conveyed to Beverly Ann Downing Towry by deed fram

Charles T. Waggoner, a widower, of record
Office.

in Book 4887, page 277, said Register's

This conveyance is subjoct to a joint Driveway Agreanent of record in Book 5341,

page 558, said Register's Of fice.
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v H . TO HAVE AND TO EOLD the seld real srtate, with the sponrienancss, sstate, tithe and interast thereto belonging., lo the el grantess,
C their helrs and seslgns forever. We covenant that we sre Jawfully seized and pocecwsed of eaid rea] mtate in fer simple, have a good right to asavey

ft, and that the sams {8 unencumbered.

We further covenant anl bind ourselves, our hefrs and repreventatives, t» warrsnt and forever defend the title to the sald res] estate to ssid
grantecs, thefr befrs and assigna, agzinst the lawful claling of all prrsona,

AND NOW, for the purpose of beiter and more effectually securing the poyment of sald l'en notes, and rendering unnecessrry eourt pro-
esedings for the enforcement of said Yen In the event of the non-payment of xaid nates. an they mature, rs hereinafter provided, and for the

N - 3
conslderztion of one dcllar, to un In hand psid, we, the eald grantees Derein 4o hereby trarneter and convey unto Poter Weiss

Truster, his successors and asigns, the real entate herelnhofore describe!. with the appuitensnces, sstate, title and Interest therrio belonxing, for
the purpoaes aforesald, enly. We, the snld grantees do hereby sarree 1y keep al) hulidings now on, or to ba bereafter ere-ted on said property,

insured in soms rvelichble Are Inavrnnce company ov enmpanien for st Ieasdl the wuin of 3 27I0(J0'OO . until the notes herrin secured are
fully pald, und Lo have the Jons, II any, mnde payable on the policy or palicies Lo w2id Truslee for the bonelit of the lawful owner ard holder of
sxid notes, sy his Interest may appear. We further agrre to kecp the improvemenis on asid properly in good repsir and preservation, and to pay
2l] taxen stid nstosgments thereon, and to pay them whken due; and in cxse we fail to do rither. then the =aid Trustes, or the Iawfal owner and
holder of =nid nctes. or sny of them, may do sny-or ell of there thing<, a~d rharge and trent the ~iim or suma ko expended g part of the indebted-
ner aecured therein, the same to brar interest from the dnte o7 ~ich payment. Now, il we, the rnid grantces, shall pay the noles sfuresaid when
due, #erording to their terms, and pay taxen, keep up reprirs. and heep snid prenises insured, as arfcrexnid. then this truct conveynnce shall be of
nn further forer or effect. Put 37 we fail o pray any one of aaid notes or part thereaf. pramptly ot maturity or if, falling to pay taxes, keep up
repuirs or kesp raid premisss Insured as herecin provid 1; we {1 to reimbiurse the Tritee or lawlil awner and holder of said notex for gl sums,
with intereat, so expended by sxid Truvtes, or Iawf:! owner spnd holler of said noten. within thirty dava from date of auch payment, this trust
conveyanes shall remain in full force sand #Tect, nnd at the aption of the lawtul ovper and holder of waid notes, or sany of aaid noten then past
dur wnd wnpaid, rll rempining unpaid nntes <hall become due and paysble at unce, without notic, and the said Trystee, or his successof in trust,
is hereby authorized and empewered, upon giving tuventy daye’ nntice by thres publicaticns in any newaspaper, daily or weekiy, vublished In
Davideon County, Tennosese, to aell said properiy mt the front door of the Court Jioude in £nid county to the highest bidder for eamsh, at publie
eutery., frec from the equity of redemptiin, homentend, dower and all other exemptionn af every kind, which are hereby expressly waived; and the
said Trurtes, or bis suceessor {n tru=t, ia authorired and empowered to execute and deliver 8 deed 1o the purchaser. The ¢reditor may bid at any
sals under this conveysnce. We azree that the Trustone, may at any time, after default in the payment of any one of suld notes. enter and take
poasession of sald property. and ghell only acenunt for the net renta sctually received by him. We further agree that {n the event the Trustee
faily, hefore melling maid property, a3 hercin provided, to enter and take powession thereof, the purchaser shall be entilied to immediate possession
thereof uprn the delivery to him by the Trustee of a deed for said property. In ecans of sale hereunder. the procesds will be applied by the Tru~tes

> Tollows 800k 5912 5 366

1st. To the payment of all costa, charges, and expenses of executing this conveyance and enforcirg raid lien as herein provided: also reasonable
attorney’s feer for advise in the premises, or for instituting or defendling any litiation which may arise on sccount of the execution of this
convevance, or the enforcement of said lien; also the expenses of any such litigating.

2nd. To the payment of a'l taxcs which may be unpeid on said premises.

3rd. To the payment of all unpaid notes berein secured, and any and all suins expended in the protection of said property, as harein authorized.
4th. The residue, if apy, will be paid 1o the grantees herein, thelr heirs, representntives or nsnizns.

In caze of the death, alsence, inability or refusal to sct of said Trustee at any time when mction under the foregoing power gnd trusts
may he required. the lawful owner and holder of eaid ilen notes, or, if more then one, then of the first-maturing unpaid note, is hereby suthorised
and empowered to name and appoint n successor to execute this tryst by an instrumcent in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the sajd Trustee shall be vested in rajd successor.

al ('Vb'hvnever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
genders,

Said trustee shall execute this trust witbout being required to give bond, and hc rhal! not be required to file any account or settlement ja
relation t» his trusteeship,

IN WITNESS WHEREOF, we, the said grantors and grantees, have hereunto set ocur hands this the 16th dsy of July

19 8_2 / ‘ :
FRL‘I'JfL\f\T{%BO@{

BE NNTNG

William E. Harkey
STATE OF TENNESSEE g
COUNTY OF DAVIDSON

Personally appeared before me, the undersigned . , 2 Notary Public in and
for said County and State, the within named Beverly Ann Downing Towry and James M. Schleicher

and William E. Harkey, partners in Schleicher & llarkey Properties,

the bargainorS |, with whom 1 am persenally acquainted, and who acknowledged that they executed the

within instrument for the purposes therein contained.
Witness my hand and official secal at Nashville

Tenncssee, this lé6th day of JUlY . 19 82

Commiszion expires 4/22/84

STATE OF TENNESSEE
COUNTY OF DAVIDSON

Before me,

County aforesaid, perzonally appeared

with wham 1 am personally acquainted, and who, upon oath, acknowledged self to be
of the .y
the within named bargainor, a corporation, and that he as such R

being authorized so0'to da, executed the feregeing instrument for the purpose therein contained, by signing the name

of the corporation by seif az
Witness my hand and senl, at office in

this day of

, Notary Public.

Commission expirces
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o

30000400= CO
27000.00- MO

78.00 CO TX
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