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FOR AND IN CONSIDERATION OF the sam ot SLXTY=FIVE THOUSAND AND NO/100 S e
565,000,007 DOLLARS
of which 3. 15,000,00

han been p.:id in cash by the grantees hordu.ﬂ_ar named, the recelpt of which i3 hersby acknowledged, and for
the remainder the said grantees » here 1n, have exeCUted thelr one, ]Ol’l’]‘t b4 pI‘OHllSSOPY nOte 0f even

date, herewitn, in the amount of $50,000.00, payable to the order of Elizabeth R. Schenck,
in consecutive monthly installments of $600.22, which include principal and simple interest
at 13%, payable over a period of 18 years, with nc prepayment penalty.

NOTE: This note may not be transferred in any manner without written consent of note holde:
under penalty of bescoming due and payable on demand. . :

NOTE: A 3% Xate charge will be due 1f payments are not paid by the 10th day of each month.

¥o interest will be charged against the note until B8/1/82, and the first payment due on
said note will be 9/1/82.

and providiug “or payment of nttorney's fees, ond to aecure the payment of zaid note or notes, principal and inicrest, and attorney's fees, a lem
ja expre.sly retained on the land herein conveyed,

we, Elizabeth R, Schenck and Marilyn M. Schenck, now Wims,

beralnafter called the grantors, have this day bargained and sold, and do hereby transfer and convey unto

C, Joseph Black and wife, Jean M. Black,

herein ealledl grantees, their heirs and assigns. certsin renl estate in Davidson County, Tennessee, as follnws:

LAND in Davidson County, Tennessee, being Lot No. 104 on the Plan of Shepherd Hills,
Section VITI, as of record in Book 2854, Page 120, Register's Office for said County.
SAID Lot No. 104 fronts 120 feet on the southwesterly margin of Twin Hills Drive, and
runs back between rarallel lines 352 feet to a dead line in the rear on which it measures
120 feet,

BEING the same property conveyed to Llizabeth R, Schenck and Marilyn M. Schenck, by

deed from J, C. Dvetts and wife, Mabel A. Fvetts, of record in Book 3226, Page U473,

Register's Office for Davidson ‘ounty, Tennessee, The said Marilyn M. Schenck, now being
Marilyn M, Schenck Wims.

THL property herein described and conveyed in this instrument is not the usual place
of residence of the grantors, or either of them, or their spouses.

) 200 Twin Hills brive, Madison, TH, 37115
unimproved 1
Thie 1m ympreved goan proprety kniwun ae .
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TOHAV!ANDTOHOLDtbculdn-Iut.u.'nhth-nmmu.dﬂeud“ t thereto belongt the sald gruntem,
thelr heirs and nasigns forever. We covenant that we are lawfully ssined and posssssed of said real estate in fee simpla hno.ul vight to esuvey
i, snd that the same {s unencumbersd.

We furthar covenant and bina ourselves, our helrs and representatives, to warrant and forever defend the title 1o the said reml estate to sald
grantees, their heirs and aseigns, against the lawful claims of all persons.

AND NOW, for the purpose of better and more off:
edi for the enfor

lectually securing the parment of said lien notes, and rendering unnecessary court pro-
t of said lien in the event of the non-payment of said notes, as they msture, s bereinafter provided, and for the

conslderation of one dollar, to us in hand paid, we, the said grantees herein do heredy transfer and convey unto L. Kenneth Johnson
Trustee. his succeasors and ascigns, the real estate hereinbefore dencribed. with the appurtenances, estate, title snd interest thereto belooging, for
the purposes aforesald. only. We, the said grantees do bereby agree to kesp all buiMdings now om, or to be bereafter erected om sald A

insured In somc relinble fire insurance company or companles for at least the sum of SaCtual._Xia_l_u_e_unm the noles herein secured are
folly paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and bolder of
said notes, as his intereat may appear. We further agree to keep the improvements on Illd property in good repair end prescrvation. and to psy
all taxes snd assesaments thereon, and to pay them when due; and In esse we fzil to do either, then the ssid Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or nll of these things, and charce and treat the rum or sums so expended as part of the indebted.
neas secured therein, the same ta bear interest from the date of much payment. Now, if we, the said grantces, shall pay the notes aforesaid when
due. according to their terms, and pay taxes, keep up repnirs, and keep said preniises insured, as aforesaid, then this trust conveyance shall be of
nn further force or effect. BRut if we fail to pay any one of raid notem or part thereol. promptly at matarity or if, failing to pay taxes. keep up
Tepairs or keep said premises insured as herein provided: we fiil 10 reimburse the Trustee ar lawful owner and holder of said notes for all suma,
with interest, so expended by rnid Trustee, or luwful owner and holder of asid notese, within thirty days from date of such payment, this trust
conveyance shell remain in full force and effect, nnd at the option of the lawful owner and holder of said notes, or any of said notes then past
due and unpaid, nll remaining unpaid notes shall become due and paysble at once, without notice, and the said Tmsue. or his euccessor in trust,
{s hereby authorized and empowered, upon giving twenty days’ notice by three pubhcuions in any newspaper, daily or weekly, published in
Davidson County, Tenncssee, to sell said property at the front door of the Court HHouse in said county to the highest bidder fc eash, at pubdlie
outery. free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereby sxpressly wlived° and the
said Trustee, or his successor In truet, in authorized and empowered to execute and dellver s deed to the purcbaser. The creditor may bld at any
sale under this conveyance. We agree that the Trustee, may at any time. after default in the payment of any one of said notes, enter and take
possession of sald property, and shall only account for the net rents sctually recelved by him. W2 further agree that in the event the Trustee
feils, before selling sald property. as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate fon

possens|
thereof upon the delivary to him by the Trustee of a deed for sald property. In ease of rale hereunder, the proceeds will be applisd by the Trustes
a8 follows:

BOOKSB1S et )

1st.  To the pryment of all casts, charges, and expensea of executing this conveyance and enforcing smid len us henin provided ; ulno reasonable
attorney’s feen for mdvise in th: premires, or for instituting or defending any litigation which may arise on of the of this
conveyance, or the enforcement of =aid lien: also the expenses of any such litigation.

2né! To the payment of ail taxes which may be unpaid on sald premises.
drd.

To the payment of all unpaid notes berein secured, and any and all sums expended in the protection of said property, ms herein authorized.
4th. The residue. if any, will be paid to the grantees herem. their heirs, reprasentatives or assigns.

In case of the death, ahsence, inability or refusal to act of ssid Trustee at any time when action under the foregoing power and trusts
may he required, the Iawful owner and holder of sald lien notes, or, §

more than one, then of the first-maturing unpaid note, is hereby authorised
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register’s Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee sholl be vested in said successor.

. dWhenever used, the singular number shall include the plural, the plural the singular, and the use of any lender shall be applicable to
Renders.

Said trustee shall executs this trust without being required to give bond, and be shall not be required to file any mccount or settlement in
relation to his trusteeship.

IN WITNESS WHEREQF, we, the sald zrnntoggnd aTantees, hav ’emnw set_our hands this tho Z ¢ day of ul

"H T peifc worly  C noh Qbnck

FTI’ZABFTH R) SC{HENCK C. JASEPH BLACK U/
i telogn ) AChench ilhme) - (bmso M Lrach
MARILYN M. SCHENCK WINS : : -JEAN M. BLACK - o
STATE OF TENNESSEE z ’
COUNTY OF DAVIDSON
. d
Personally appeared before me, . the( un.der81gne . e . ..., a Notary Public in and

for said County and State, the within named Elizabeth R, Schenck and Marlly-n M Schenck W1m59

and C. Joseph Black and w1f¢., Jean »M_. lapk,

the bargainor 5, with whom I am personally acquainied, and who acknowledged that they

executed the
within instrument for the purposes thercin contained. '

N . . 0 5w
Witness my hand and official seal at Gaodlettsville, . ,(_A, e &
Jul 82 PRI A R
Tennessee, this Jq day of v , 19 . w3 Q_.' *S- P 8 ._;V'. z
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STATE OF TENNESSEE
COUNTY OF DAVIDSON

Before me, , & Notary Public of the State and

County aforesaid, personally appeared ' - ey
. ' .
with whom 1 am personally acquainted, and who, upon oath, acknowledged self tobe. .. .. ...
of the

the within named bargainor, a corporation, and that he as such

being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by self as

Witness my hand and seal. at office in

this day of 19

. Notary Public.

Commission expires
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. OFFICIAL RECEIPT
o FELIX Z. WILSON. It

REGISTER OF DAVIDSON COUNTY

NASMVILLE, TENNESSER

RECEIVED OF

FOR

BOOKS91Src: 4

CO -CONVEYANCE
MO - MORTGAGE

WD - WARRANTY DEED
TD -TRUST DEED

CC -CERTIFIED COPY
REL -RELEASE
UCC - UNIFORM COMMERCIAL CODE

DAYE

MISC - MISCELLANEOUS
COTX -STATE TAX CONVEY
MOTX - STATE TAX MORT
PRFEE - PROBATE FEE

SYMBOL ] VALUATION —[ TAX AND

FEES L TOTAL PAID

65000.00~ COD
50coC.00~ MO

5694AT07/2

165,00 CO TX~
46,00 MO TX
50  PRFEE
6400  WOEED

CHECK 223,80«
6/82 BAL «00
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