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FOR AND IN CONSIDERATION OF the sum ot ___SiXteen Thousand Five Hundred-----
~=-=816,500.00)--—-—=~ DOLLARS
ot which$ _1,000.00 nau been paid in eash by the grantess hevelnaftor named, the reeeipt of which is bereby acknowledeed, and for
the remalnder the said grantees @SSUmes and agrees to pay the balance of a mortgage in the
mount of $9,598.38 secured by a Deed of Trust of record in Book 5197, page 653,
rom Mildred Boze Ludwig to Dennis Wood, Trustee, and for the balance amount of
5,901.62 the grantee has executed and delivered his promissory real estate
‘len note in said amount payable at the rate of $1,000.00 on November 21, 1982 and
like sum each 120 days thereafter and the final payment of $901.62 being due on
‘he last pay period, without interest

and providing for payment of nttorney's fees, and to securc the payment of said note or notes, principal and interest, and atlorney’s fees, a Nem
is expresaly retained on the Iand herein conveyed,

we, Mildred Boze Ludwig-and husband, Byron G. Ludwig

herelnafter called the grantors, have this day bargained and sold, and do hereby transfer and convey unto
Levet Wayne Smelser

horein ealled grantees, their heirs und assigns, certain real estate in Davideon County, Tennessee, as follows:

Being Lot No. 58 on the Plan of C. F. Sharpe & W. L. Horns Second Subdivision
of Lindsley Property, of record in Book 161, page 53, Register's Office for
said County.

Said Lot No. 58 fronts 50 feet on the westerly margin of Joseph Street and
extends back between parallel lines 145 feet to an alley.

Being the same property conveyd to Mildred Boze Ludwig by deed from Charles
William Adcox, Jr. and wife, Lisa C. Adcox, by deed of record in Book 5850,
page 249, Register's Office for Davidson County, Tennessee.

Thie 3":2?:31:3 :1(: property, known ss 1112 Joseph Ave. ! Nashv1lle, Tenn.. 37207 .

(House Number) (Street) . Address: (City or ann) . V-”';i’ﬂnrlt;i“?n;\e).
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terest thereto to the sald

ppurtenances, belonging, grantom,
their helrs and sssigns forever. We covenant that we are lawfully ssised and possessed of said real astate in foo simple, have & goed right to esuvey
" lntlA that the same v unencumbered.

TO HAVE AND TGO HOLD the enid real eetate, with the a ewtate, title and in

We further covenant and bind ourselven, cur helrw and tepresentatives, to warrunt and forever defend the title to the sald res! estate to wald
, grantees, thelr heire and aselgns, against the lawful claima of all persony.

AND NOW, for the purposs of bettor snd more effectually securing the payment of seld len wotes, and rendering wanscessary court pro-
ceedings for the enforcement of sald Jien in the event of the non-payment of said noles, ns they mature, ss bereinafter provided, and for the

eonsideration of one dollar, to us in hend pald, we, the sald grantees Berein do hereby transfer and eomvey unto. J. B. Watson, Jr
Trustee, his successors and wssigns, the real estate bersinbefore described, with the sppurtensness, estate, title and laterwst therels belouging, fov
the purposes aforesald, only. We, the said grantees do bereby agree to kewp all bulldings mow on, or to be beresfter erected ss seld property,

fasvured In somo reliable fire Insvrance company or companies for at least the sum of $ 15 L 500 [ 00 unti]l the notes berein secured are
fally paid, sand to have the loas, if any, made payable on the policy or policies to said Trustes for the benefit of the lawful owner and holder of
said notes, as his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, snd to pey
all taxes sand assessments thereon, and to pay them when due; and in case we fail to do either, then the said Trustee, or the lawful owner and
holder of said notes. or any of them, may do sny or all of these things, and charge and trest the sum or sums so expended as part of the indebted-
neos secured therein, the game to bear interest from the date of much payment. Now, If we, the sald grantees, shall pay the notes aforemsid when
due, according to their terras, and psy taxed, D up repnirs, and keep said premisen jnaured, as aforesald. then this trust comveyance shall be of
no further force or effect. But if we fail to pay sny one of said notes or part thereof, promptly at maturity or if, failing to pay tazes, keep uvp
repairs or keep nsid premises insured as herein provided: we {11} to reimburse the Trustee or lawful owner and holder of said notes for sume,
with interest, 30 expended by wsid Trustee, or lawiul owner and holder of sald notes. within thirty days from dste of such payment, this trust
conveynnce shall remain in full force and eftect, and at the option of the Jawful owner and holder of naid notes, or eny of sald notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the sald Trustee, or his successor in trust,
is bereby authorized and empowered, upon giving twenty days’ notice by three publications in mny newspaper, daily or weekly, published ia
Davideon County. Tennessee, to sell said property at the front door of the Court House in said county to the highest bidder for eash, at publis
outery, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are bereby expressly fved : and the
said Trustee, or his successor In trust, {n authorized and empowered to execute and deliver 3 deed to the purchaser., The ereditor may bid at any
sale under this conveyance, We apree that the Trustee, may at any time, after default in the payment of sny one of saild notes, emter and
possession of waid property. and shall only account for the net rents metually received by him. We further agree that in the event the Trustee
fails, before selling said property. as herein provided, o enter and take possemsion thereof, the purchasar shall be entitled to im

Qenﬁ upon the dalivery to him by the Trustee of a deed for said property. In case of sale bereunder, the proceeds will ba applied by the Trustes
as follows: ' , . 4

1st. To the payment of all costs, charges, and exp of ting this convey snd enforcing ssid lien as bevein provided ; also remsonadle
attorney’s fees for sdvise in the premi r for instituting or defendiny any litigation which may ariss omn of the fon of this
conveyance, or the enforcement of said lien; elso the expenses of sny such litigstion.

2nd. To the payment of all taxes which may be unpaid on sald premises.

drd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of said-property, ss herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or amssigns.

In case of the death, absence, inability or refusa) to sct of said Trustee at any time when action under the foregving power and trusts
may be required, the Iawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is bereby suthorized
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in sald successor.

1 dWhenever used, the singular number shall include the plural, the plursl the singular, and the use of any gender shall be applcabls to
all genders.

Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any aceount or settlement in
relation to his trusteeship.

IN WITNESS WHEREOF, we, the said grantors and grant have h to sst our hands this the 21st day of July
u___.z ’
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STATE OF TENNESSEE
COUNTY OF DAVIDSON

Personally appeared before me, .. ..

" for said County and State, the within named. . AMildred Boze LUdWig and husband, BY.F?.’.? G.

A
Irf‘!d.Wl.‘J.r. ._f’.,,_,n,and Levet Wayne. SMe LS er e e e,
ths bargaingr , Swith whom I am personally acquainted, and who acknowledged that they .. ... executed the
’wjjhin instrument for the purposes therein contained. .
!
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® . Witness my\han(’i and official seal at NaSthlle ‘. Tennes"’ee

'-'”?_-f'ehﬁgs;e'g, .di} 23rd  day of July , 1082,

4-20-1986

Commission expires

STATE OF TENNESSEE i . ,
COUNTY OF DAVIDSON

Before me, .. . ... .. e il ..., & Notary Public of the State and

County aforesaid, personally appeared

with whov: I am personally acquainted, and who, upon oath, acknowledged . selftobe. ... ... .. '

of the

the within named bargainor, a corporation, and that he as such

bein ; aathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by self as

Witness my hand and seal, at office in

this day of , 19

Commission expires
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