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DOLLARS
of which $ 2 4OM1aTH]  hay been paid in cash by the grantecs berelnafter mamed, the receipt of whick is bersby acknowlsdged, and for

the remainder the said grontees NAVE executed a promissory note of even date herewith, in
the principal sum pof $16,500.00 payable to the order of Genevs Reardon in 360
monthly installments of 179,32 with the Ffirst installwent due on September 2,
1982. Said installments include interest at the rate of 12 3/4% per annum,

In the svent the within described reslty is sold, the said promissory note
shall not be assumable without the written consent of the holder as the hplder
shall have the right to declare the entire balance due and payahle upon sale
of the property.

and providing for payment oi attorney’s fees, and to securc the payment of said note or notes, principal and interest, and attorney's fees, a Hen
is expresaly retained on the land herein conveyed,

1, Geneva Reardon, a single person

hevefnefter called the grartore, hnve this day bargained and sold, and do hereby tranefer and eonvey unto

Rpbert Lee Bailey and wife, Anitna. L. Bailey

horein ealled grantces, their heirs und assigna, certain real estste in Davidson County, Tennessee, sy follows:

Land in Davidson County, Tennessee, being Lot Na, 2 on the Plan of East Nashville

Real Estate Company's Flan of lLots, of record in Book 57, page 11, Register's
Office for said Counby,

Ssid Lot No. 2 fronts 50 feet on the north side of Grace Avenue and runs back
between parallel lines 155 feet to an alley.

Being th2 same property conveyed to Geneva Reardon, by deed from George C.

Gray and wife, Dimple Poarch Gray of record in Book 4301, page 271, Register's
Office for Davidson County, Tennessae.

The 1982 property taxes are assumed by the Grantees who agree to pay same
when due znd payable,

unimproved ( )

'his is improved (X ) property, known as ___._.- 3 _l,-—-f’v,---_.,__N---_E_IIaGE.-!:\.!l.f,-’.ﬂu_B_,_-NaSbﬂ\!.illﬂ;__T.E_DDHEBEB_._---____,_.___._'--- —— e
{House Number) (Street) P. O. Addresa: {City or Town) (Poatal Zone)
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TO HAVE AND T0 HOLD the said reul! with the astate, tithe snd intevest therete bhelonging, to the wid
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i and that the same s unencumbered.

We further covanant and bind ourselves, our heirs and representatives, to wirrant and forever defend the titie to the vald rwl estate to mald
@rentees, their heirs and amigns, against the lawiul claima of sll persons.

AND NOW, for the purpase of bettey and more effectually securing the payment of said lien notes, and rendering wnnecossary sowrt pre-
eceedings for the enforeement of waid liem in the event of the mon-payment of msid motes, as they ns  hereinaf provided, and for the

eonsiderstion of one dollar, to us i hand paid, we, the said grantees berein do hereby transfer and convey uate RDDETt F D 1
Trustee, his successors and assigns, the real estate hereinbefore described, with the rt state. title and Interest thareie for
the purposes sforessid, only. We, the said grantees do herehy agree to keep all buildiags now on, or to be hereafter arected om ssid propesty,

imsured in some relinble fire insurance compeny or companies for at Jeast the sum of $ 18 -DDD-UD until the motes herein secured are
fully paid, and to have the loes, if sny, made paysble on the policy or policies to said Trustee for the benefit of the lawful owner snd holder of
#sid notes, as his interest may appear. We further agree to keep the improvements on said property in good ir snd preservation, snd to pay
all taxes and mssessments thereon, and. to pay them when due: and in case we fail to do either. then the said Trustee, or the lawfn] owner and
bolder of said notes, or any of them, may do any or all of these things, and charge and treat the sum or sums so expended as part of the indebted-
neas secured therein, the same to bear interest from the date of such payment., Now, if we, the said grantees, shall pay the notes aforessid when
due, sccording to their terms, snd pay taxes. keep up repsirs, and keep said premises insured, as aforesaid, them this trust conveyance shall be of
no further force or effect. But if we fuil to pay any one of said noten gr part thereof. promptly at maturity or if, failing to pay taxew, keep up
repairs or keep said premises insured =a herein provided; we f1il to reimburse the Trustee or lawful owner and holder of asid notes for sil sums.
with interest, 8o expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or muy of said notes then past
due and unpaid, sll remaining unpaid potes shall become due and payable at once, without notice, and the said Trustee, or his successor in trust,
is hereby authorized snd empowered, upon giving twenty days’ notice by three publications in any newspaper. dally or weekly, published in
Davideon County, Tennesszee, to sell said property at the front door of the Court House in seid county to the highest bidder for cash, at publie
outery, free from the equity of redemption, homestend, dower and mll other exémptions of every kind, which ars hereby expreasly waived: and the
said Trustee, or his suecessor In trust, is authorized and empowered te execute and deliver a deed to the purchaser. The ¢reditor may bid at any
sale under this converance. We agree that the Trustee, may at sny time, after defsult in the payment of any one of said notes, euter and take
ponsession of said property. snd shall only account for the net remts sctuslly received by him. We further agree that in the event the Trustes
fails, before melling said property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate lon

Dossens
thereof upon the delivery to him by the Trustee of a deed for sald property. In ease of sale hereunder, the proceeds will be applied by the Trustee
a8 foliows:
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1st. To the payment of all costs, charges, and expenses of executing this econveyance and enforcing said Hen ms herein provided; aiso ressonable
attorney’s fees for advise in the premises, or for instituting or defemding any litigation which may srlse on mccount of the execution .of this
conveyance, or the enforcement of said lien; also the expenaes of any such litigation.

2nd. To the payment of all taxes which may be unpaid en said premises.

drd. To the pavment of sll unpaid notes herein secured, and any and all sums expended in the protection of said property, as herein suthorized,
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In ease of the death, absence, inability or refusal to set of maid Trustee at eny time when action under the foregoing power and trusts

may he required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-msturing unpaid note, is hereby suthorized’

and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the maid Trustee shall be vested in said successor,

al dWhenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be anpplicable to
genders,

Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any t or mettl tin
relation to his trusteeship.

IN WITNESS WHEREOF, we, the said grantors and grantees, ha unto set our hande this the an day of AUQUSt

18 82 .

STATE OF TENNESSEE ‘
COUNTY OF DAVIDSON

Personally appeared before me, .. Johnnie A, Andrews . ... ... , a Notary Public in and

L. RBailey

the bargainor S, with whom I am personally acquainted, and who acknowledged that .. they _executed the
within instrument for the purposes therein contained.

Witness my hand and official seal at . Nashville, Tennessee
Tennessee, this. 2nd . day of August | 1982 R .z
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STATE OF TENNESSEE % - ' S
COUNTY OF DAVIDSON ‘
Before me, . .. .. .. SO B TP ,‘ a Notary Public of the State and

County aforesaid, personally appeared

with whom I am personally acquainted, and who, upon oath, acknowledged ... ..... .. self to bhe

..... . .of the ... U

the within named bargainor, a corporation, and that .. he as such

being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by. . .. ... self as

Witness my hand and seal, at office in ... .
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