Ronnie L. Thornton Same 91-7

ADDRESS NEW OWNER(S) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS:

I (NAME) {NAME)
5308 Pennsylvania Avenue Parc. 4\5L,
{STREET ADDRESS OR ROUTE NUMBER) {STREET ADDRESS)

Nashville, Tennessee 37209

{CITY) {P. O. IONE) (STATE) {CITY) (IONE) (STATE)

INSTALLMENT DEED . BUDK 5919 PG 484

FOR AND IN CONSIDERATION OF the snm of T€N Thousand & no/100 ($10,000.00) --
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of which $ -0_ has been pnid in cash by the grantees hereinafter named. the receipt of which is hereby acknowledged. and for
the remainder the said grantees

have executed their joint promissory note payable to Audra Brown in
the sum of $10,000.00 payable in monthly installments of $212.48 in-
cluding interest at 10% per annum commencing the 3rd day of September,
1982 for 60 installments.

and providing for pavment of attorney’s fees, and to secure the payment of said note or notes. principal and interest. and attorney’s fees. a lien
s expresslv retained on the land herein conveved.

I, Audra Brown, unmarried,

hereinafh;r called the grantors. have this day bargained and sold. and do hereby transfer and convey unte ROnnie L- Thornton
and wife, Patsy A. Thornton

hercin called erantees. their heirs and assigns. ceriain real ectate in Davidson County. Tennessee. as follows:

BEING Lots Nos. 1217, 1219 and the easterly 10 feet of lot No. 1221 of
Block No. 39, Plan No. 2, West Nashville, as of record in Book 57,
page 172, Register's Office for said County.

Said Lots Nos. 1217, 1219 and the easterly part of lot No. 1221 front
together 60 feet on the northerly side of Pennsylvania Avenue and run
back between parallel lines 150 feet to an alley.

Being the same property conveyed to J.T. Brown, Jr. and wife, Audra
Brown by deed from, Bessie Searcy as recorded in Book 5280, page 100,
R.0.D.C, Tennessee, the said J.T. Brown, Jr., having since died.

Thin is improved 3% 5308 Pennsylvania Avenue, Nashville, TN 37209

unimproved « ) property kmown as.  _ ______________ T Ittt Sl L
1House Number 1Street) 1P. 0. Address :} 1City or Town) 1Poatal Zone»

TO HAVE AND TO HOLD the said real estate, with the sppurtenances, estate, title and interest thereto belonging, to the said grantees,
their heirs and assigns forever. We convenant that we are lawfully seized and possessed of said real estate in fee simple, have a good right to convey
it, and that the same is unencumbered.

We further covenant and bind ourselves. our heirs and representatives. to warrant and farever defend the title tn the said real estate to said
grantees, their heirs and assigns, agninst the lawful claims of all persons

AND NOW, for the purprse of hetter and more effectually securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lier in the cvent of the non.payment of said notes. as they mature, as hersinafter provided. and for the

consideration of one dollar, to us in hand paid. we, the said grantees herein do hereby transfer and convey unto dd
Trustee. his successors ard snesigns. the real estate hereinbefore described. with the appurtenances estate. titie and interest thereto belonging, for
the purposex afaresaid, only. We, the <rid grantees do hercby agree to keep all buildings now on. o1 to he hereafter erected on said property,

insured in some rrliable fire infurance company or companies for at Irast the sum of & 10 7 000 . 00 until the notes herein secured are
fully paid. and to have the Inss, if any, made payable an the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notes, as his interest may appear. We further agree fo keep the improvements on said property in good repair and preservation, and to pay
all taxes and assessments therron, and to pay them when due: and in case we [ail to do either. then the said Trustee, or the lawfui owner and
holder of said notes. or any of them. may do any or all of these things, and charge and treat the sum or sums so expended as part of the indebted-
ness secured therein, the same to hear interest from the date of such payment. Now, if we. the said grantees. shall pay the notes aforessid when
due, according to their trrms. and pav taxes, keep up repairs, and keep said premises insured, as sforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof. promptly at maturity or if. failing to pay taxex, keep up
repairs or keep taid premises insured as herein provided: we fail to reimburse the Trustee or lawful owner and holder of said notes for all suma,
with interest, so expended by said Trostee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
convevance shall remain in full force and effect, and at the nptinn of the lawful owner and holder nf said notes, or any of said notes then past
due and unpaid. all remaining unpaid notes shall become due and payable at ance, without notice. and the said Trustee. or his successor in trust,
is hereby autherized and empowered, upon giving twenty days’ motice by three publications in any newspaper, daily or weekly, published in
Davidson County. Tennessee, to sell said property at the front door of the Court House in ssid county to the highest bidder for cash, at public
outcry. free from the equity of 1edemption, homestead, dower and all other exemptinns of every kind, which are hereby expressly waived: and the
said Trustee, or his successor in trust, is suthorized and empowered to exerute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyanre. We agree that the Trustee. may at any time. after default in the payment of any one of smid notes, enter and take
possession of said property, and shall only account for the net rents actually received by him. We further agree that in the event the Trustee
fails, before selling said property, as herein provided, to enter and take potsession thereof, the purchaser shall be entitled to immediate possession
tbex;«lylf upon the delivery to him by the Tructer of a deed for said property. In ease of sale hereunder. the proceeds will be applied by the Trustee
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Ist. To the psyment of all costs, charges, and expenses of executing this conveyamce and enforeing said len as bherein provided: aleo reasomable
sttorney’s fees for sdvise in the premises, or for instituting or defending any litigation which may arise on sccount of the execution of this L\g
conveyance, or the enforcement of said lien; slso the expenses of any such litigation. D
2ud. To the payment of all taxes which may be unpaid on ssid premises.
3rd. To the payment of all unpaid notes herein secured, and sny and sil sums expended in the protection of ssid property, as herein authorised.
4th. The residue, if any, will be paid to the grantees herein, their beirs, representatives or assigns.
In case of the death, absence, inability or refusal to sct of esaid Trustee st any time when action under the foregoing power and trusts
mey be required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is bereby authorised
and empowered to name and appoint s successor to execute this trust by sn imstrument in writing to be recorded in the Register’s Office for m
Davidson County, Tennessee, and the title herein conveyed to the sald Trustee shall be vested in seid successor. ~
all deWhenmr used, the singular number, shall include the plural, the plural the singular, and the use of any gender shall be applicable to 8
genders.
-, f
t ! f 8sid trustee shall execute this trust without being required to give bond, and he shall not be required to file any aceount or settlement in O
relation to his trustesship. :l'l
IN WITNESS WHEREOF, we, the said grantors and grantees, have h to set our hands this the 2nd  day of August c|3
1w 82.
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STATE OF TENNESSEE \ :
COUNTY OF DAVIDSON
The sctusl consideration or value, whichever is grester, for this trumsfer is 8_1—0’.@_9.'_0 0 :
t
d Affiant of
Subseribed and sworn to before me, this the 2n _thznl_”—jugujb 19. 82/ ;
f / P ;
My commission expires = /j"?"- = i ) <
(Affix Sesl) / T/ 1 /7
Tenn ) -
STATE OF essee -
COUNTY OF Davidson ‘

P

Personslly appesred before me, the underSigned a Notary Public in snd for said County and Stste, the
within mamed_______Audra Brown, Ronnie I.. Thornton and Patsv A. Thornton

the bargsinor._, with whom I sm personally scquainted, and who scknowledged that _ She ted the within instrument for the
purposes therein contained. o~ )
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Witness my hand and official sesl at Nashville _ /{ this 2nd. D
Comiion Bpira___ ST Y B
T ' ('/’ . -
STATE OF TENNESSEE eroEE 1]
e N . S
COUNTY OF DAVIDSON 3 _'.".' VR
e
Before me, a Notary Public of the State and County .mb.}’. peisonally, ry 3 -
= 3
with whom I am persomally acquainted, and who, upon oath, ncknchltdted_____.‘:k;h
self to be of the 34 B
the within named bargainor, s corporation, and that _____ he as such i being
- X :
authorized so to do, ted the foregoing instrument for the purpose therein eontained, by signing &H'_'ﬁnmegtln eﬁc tion by. S
> o
. _<_)-c 'z" R
£
Witness my hand and seal, at office in ‘.‘I'I g this
. i
day of 1 E o
- blic Ty N .
Commission Expires -2 = -
o 24 - o
£ —
This instrument was prepared by: = i
Richard R. Hedgepath, 802-51st Avenue, North, Nashville, TN 37209
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. OFFICIAL RECEIPT . [

v FELIX Z. WILSON, 11 - ‘}

REGISTER OF DAVIDSON COUNTY )
NASHVILLE, TENNESSEL ! Coe .

RECEIVED OF
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TD -TRUST DEED PRFEE - PROBATE FEE

DATE SYMBOL J VALUATION l TAX AND FEES ] TOTAL PAID

1
CO -CONVEYANCE CC - CERTIFIED COPY MISC - MISCELLANEOUS L
MO -MORTGAGE REL -RELEASE COTX -STATETAXCONVEY |
WD -WARRANTY DEED UCC -UNIFORM COMMERCIAL CODE MOTX -STATETAXMORT . |
1
i

B

‘= 10000,.00~- CD
10000,00- MO

- 6400 CO TX .
BsOO MO TX -
o 50  PRFEE
- 6.00  WDEED
. CHECK 40,50~
|350ACB/G3/62 BAL .00
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RECEIPT IS NOT VALID UNTIL CHECK IS PAID BY BANK
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