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TO STINNEIT & WILKINSON, Attorneys

108 South Main Street
_DANNY RAY ADCOCK et ux Ashland City, TN 37015
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FOR AND IN CONSIDERATION OF the sum ot-—Forty Four Thousand, Five Hundred and No/100

i ($44,500.00) DOLLAES
of which § 500.00 has been paid in cash by the grantees hereinafter named, the receipt of which is hersby acknowledged, and for
the remainder the said grantees have executed their joint promissory lien note of even date herewith, ,

payable to the order of ASHLAND CITY BANK AND TRUST COMPANY, in the original principal
sum of $40,000.00, payable in 35 monthly installments of $411.45 each, beginning October 1,
1982, with a like payment on the lst day of each consecutive month thereafter until
September 1, 1985 when the entire remaining balance shall be due and payable; said install-
ments include interest at the rate of 12%. 1In the event that buyer should renew this note
on the 36th payment, renewal will be made based upon the interest rate charged by Security
Federal Savings and Loan Association for an 80% Conventional Loan on the date of renewal

and each such renewal shall be for 11 months with balance due on the 12th payment, upon the
same terms and conditions described above.

and providing for payment of attorney'a fees, and to secure the payment of maid note or notes, principal and inlerest, and attorney's fees, a Hem
is expresaly retained on the Innd herein conveyed,

Ashland City Bank and Trust Company, a Tennessee banking corporation

herelnafter called the grantors, have this day bargained and sold. and do hereby transfer and convey unto

Danny Ray Adcock and wife, Rita Adcock

herein ealled grantees, their heirs und assigns, certsin real estate in Davidson County, Tennessee, as follows:

Land in the 1l4th, formerly 24th Civil District of Davidson County, Tennessee, located on
the south side of Little Marrowbone Road at the mouth of Nickens branch as it empties into
the Little Marrowbone Creek near the Cheatham County line and described according to a
copy of a survey by C. J. Carney, Surveyor, May 20, 1963, as follows:

BEGINNING at a pin in the center of the Little Marrowbone Road; thence with the center linme
of said Road, South 43° 30' West 100 feet, South 55° West 348 feet to an iron pin; thence
leaving said Road, South 40° East 230 feet to an iron pin in the north bank of said Little
Marrowbone Creek; thence North 33° 26' East 150 feet; North 30° 20' East 100 feet; North

26° 26' East 226.6 feet to an iron pin; thence leaving said bank of said creek, North 43°
30' West 45.4 feet to the point of beginning.

BEING the same property conveyed to Ashland City Bank and Trust Company by Trustee's Deed

from James W. Doughten, Substitute Trustee, of record in Book 5486, page 221, Register's
Office for Davidson County, Tennessee.
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TO HAVE AMD TO 1.OLD the sald ro.  estate, with the appurtenances, estate, title and interest thareto belonging, to the said yrawtem,
their heirs and amigns forever. We covenant that we are lawfully seised #nd pownnssed of said real estate in foe simpls, have & good right to ssmvay
it, and that the same is unencumbered.

We further covenant and bird curselves, our beirs and representatives, to warrant and forever defend the title to the sald resl estate to sald
grantees, their helrs and am!~ s, against the lawful claims of all persons.

AND NOW, for the purpose of better and more affectoally securing the payment of said lien notes, and rendering unnecessary coart pro-
cecdings for the enforcement of said lien in the event of the non-payment of said bpotes, as they mature, as hereinafter provited, and for the

consideration of one dollnr, to us in hand paid, we, the said grantees herein do bereby transfer and convey unto James W. Stin Jr.
Trustee, his successors and aseigns, the real estate hereinbefore dexeribed, with the sppurtenances, estate, title snd interest thoero belonging, for
the purposes nforesaid, only, We, the said grantces do hereby agree to keep all buildings now on, or to be bereafter erecled "n ssid property,

insured in some reliable fire inanrance company or compsnies for at leest the sum of $ insb. value unul the notes bereln secured are
fully paid. and to have the los2. if any, made payable on the poliey or policies to said Trustee for the benefit of the lawful owner and holder of
said notes, as his interest may appesr. Wa further ngree to keep the impro ta on said p rty in good repair and preservation, and to pay
all taxes and nssessments thereon, and to pay them when due; and in case we il to do either, then the said Trustee, or the lawful owner snd
holder of sald notes, or any nf them, mey do sny or all of thece things, and charge and trest the sum or sums so expended as part of the indebted-
nens secured therein, the aame to hear interest from the date of auch payment. Now, if we, the said grentces, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repsirs, and kecp said prentisea insured, as aforeraid, then this trust conveyance shall be of
no further force or effect. Bnt if we fail to pay any one of suid notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repairs or keep nnid premises insured as herein provided: we fiil to reimburse the Trustee or lswful owner and holder of said notes for all sums.
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty dnys from date of such payment, this trust
conveyance shall remain in full force snd effert, and at the option of the lawlul owner and holder of said notes, or any of said notes then past
due and unpaid, all remaining unpaid notes shall hecome due and payable at once, without notice, and the said Trustee, or bis successor in trust,
s hereby muthorized and empowerel, upon giving twenty deys’ notice by three publications in- sny newupaper, daily or weekly, published ia
Davidron County, Tenncssee, to sell said property st the front door of the Court House in taid county to the bighest bidder for cash, at publie
eutery, free from the equity of redemption, homestend, dower and all other exémptions of every kind, which are hereby expressly waived: and the
snid Trustee, or his suecessor in trust, is auvthorized and empowered to exzcute and deliver a deed to the purchaser. The creditor may bid at sny
sale under this conveyance. We agree that the Trustee. may at any time, after default in the payment of any one of sald notes, enter and take
possession of sald property, and chall anly nccount for the net rents actually received by him. We further agree that in the event the Trustee
fails. before selling sald property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
ther«;’f upon the delivery to him by the Trustee of a deed for sald property. In ease of rale hereunder, the proceeds will be applied by the Trustes
as follows:

Ist. To the payment of all costs, charges, and expenses of executing this conveyance and enforeing said lien an herein provided; also remsonsble
attorney’s fees for advise in the premises, or for instituting or defending =any litigation which may arise on of the ! of this
conveyance, or the enforcement of £aid lien; also the expenses of any such litigation. : 4

2nd. To the payment of all taxes which may be unpaid on eaid premises. ,

drd. To the payment of all unpnid notes herein secured, and any and all sums expended in the protection of said property, as herein suthorized.
4th. The residue, if any, will be pnid to the grantces herein, their heirs, representatives or assigns. .

In case of the death, absence, innbility or refusa! to act of raid Trustee at any time when action under the foregoing power and trusts
mny he required, the lawful owner and holder of said lien notes, or, if more than one, then of the first ring id note, bereby authorined
and empowered to name and appoint a successor to execute this trust by en instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trusiee shall be vested in said successor. .

al dWhenever used, the singular number shall include the plural, the plural the singular, and the use of mny gender shall be applicsble to
genders,

Said trustee shall éxecute this trust without being required to give bond, and be shall not be required to file any secount or settlement in
relation to his trusteesbip.

IN WITNESS WHEREOF, we, the sald geantors and grantees, have hereunto set our hands this the__21St gy or _August

lﬁfﬁmg‘ﬁzw BANK,AND TRUST COMPANY /)Wv/q ,é~7 ﬁo/ch
BY: ;\A AR /L k%‘*/ﬁ»**—# 7‘-4/1%2) Qd%é

Assistant Cashier

STATE OF TENNESSEE E
COUNTY OFXRARNRSRANK ! CHEATHAM

Personally appeared before me, ... . the undersigned. . ... ... , a Notary Public in and
for said County and State, the within named . . Danny. Ray. Adcock.and wife.. Rita Adcock .. ...
the bargainor S, with whom I am personally acquainted, and who acknowledged that .. they executed the

within instrument for the purposes therein contained.

Witness my hand and official seal at Ashland City . .

Tamnanite, .
Tennesseg, " this ) %Iéb,‘

4 getteeay ~
. b -

-

ety | +., Notary Public.

e, . v
STATE ‘OF, TENNESSEE
COUNTY OF RIXANEGXX { CHEATHAM

Before me, .. . .. the undersigned

.
..
J . .
IR . AR
s

............. , & Notary Public of the State and
County aforesaid, personally appeared Ronnie Anderson e e .

with wher I am personally acquainted, and who, upon oath, acknowledged ... him self to be. Assistant... ...

_ Cashier of the . Ashland City Bank and Trust Company

the within named bargainor, a corporation, and that he as such Assistant Cashier . ey
h{name
AN

bein: auathiorized so to do, executed the foregoing instrument for the purpose therein contained, byﬂ;‘ygning#t

0
of the corporation by him self as Assistant Cashier = .. e e, .\‘.;\“:..\,\?.:',‘E Nsom
e

Witness my hand and seal, at office in Ashland City, Tennessee . .. .. .. ...

this 21st.  day of August . 19 82
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