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FOR AND IN CONSIDERATION OF the sum of SLVENTY-SIX THQOUSAND TWO HUNDRF!I‘)N E?T;‘V?"\-;-'F‘“ﬁrﬁ\“
($76.255.00) " porrass

of which § 3 r 000 .00 has been paid in cash by the grantees hereinafier named, the recelpt of whick iz hereby acknowledgad, and for

the remainder the said grantees NNAVE executed an installment deed note of even date in

the amount of $73,255.00. The wife of Lionel F. Willoughby, Jr., Roberta

M. Wl;logghby, does join in the execution of said note and the execution

gf this 1pstal}ment deed and by so doing subjects any and all of her

interest in said property by virtue of her marriage to Lionel F. Willoughby,

Jr., on said indebtedness. Lionel F. Willoughby, Jr., by the execution

of th}s }nstallment deed accepts same as a conveyance of title subject

tg this 1ndeptedness and other indebtedness on said property and both

Llope;‘ F. Willoughby, Jr., and wife, Roberta M. Willoughby ratify and

affirm the warranty deed transferring said property to William C. McCullough,

now deceased and wife, Araminta M. McCullough of record in Book 5548, Page 297

and providing for payment of attorney's fees, and to securc the payment of said note or notes, principal and interest, and attorney's fees, a Hen
{s expresaly retained on the land bherein conveyed,

Ar._aminta M. McCullough

hcnlﬁd'zr called thg grantors, have this day bargained and sold, and do hereby tranmsfer and convey unto

Lionel ¥. Willoughbv, Jr

herein called grantees, their heirs and assigns, certain real estate in Davidson County, Tennessee, as follows:

Being Lot No. 563 on the Plan of Edge-O-Lake Estates, $ection 13, as o§
record in Book 4175, page 33, Register's Office for sald.Cognty, to which
reference is hereby made for a more complete legal description.

Restrictive covenants of record in Book 4268, page 302, Register's Office
for Davidson County, Tennessee,

Being the same property conveyed to Araminta M. McCullough by deed of record
in Book 5548, Page 297, Register's Office of Davidson County, Tennessee.

The indebtedness against said property owing to Dobson and Johnson, Inc.,

of record in Book 5026, Page 611, is not assumed by the grantees but the
title is conveyed subject to said indebtedness and will continue to be an
obligation of the grantor.

Grantees agree to pay the property taxes on Or before January lst of each
year and the hazard insurance 30 days prior to the renewal date of the
term of the policy.

This indebtedness is not assumable by any future purchaser without the
prior consent of Araminta McCullough.

This ﬂ"}ﬁg:ﬁ:ﬁ EX% property, known as ---2ll._s.ai;lboat__Dri.ve__ ...... . _Nﬁs.h‘sf_ille4.__TN_.____.3_7_2,17.

{House Number) {8Btreet) P. 0. Address: ({City or Town) {Postal Zone)
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TO HAVE AND TO F/OLD the said re- . estate, with the appuriezances, estate, title and interest thereto
posseased of sald real

belonxing, wpid granteas,
thelr heirs and aseigne forever. We covenant that we sre lnwfully seined and wrtate in fos simpla, have a good right to ecavey

it, snd that the same is unencumbered.

We further covenant and bir1 ourselves, our heirs and representatives, to warrsnt and forever defend the title to the said real estate to said
wrantess, their helrs and wasis -3, agajnst the lawful elnims of all persons.

AND NOW, for the purpose of better and more effectuslly securing the payment of said len notes, and rendering unnecesgary court pro-
ceedings for the enforcement of asid lien in the event of the non-payment of ssid notes, as they mature, ‘as hereinafter provided, and for the

consideration of one dollar, to us in band paid, wa, the said grantees hersin do hereby trmusfer and convey unto Joseph L. aC

Trustee, his successors and asnigng, thq real estate hereinbefore describerd, with the appurtensnees, estate, title and interest thovrto belonging, foe
the purposes nforesnid, only. We; the said grantees do bereby agree to keep all buildings now om, or to be beresfter erected - sald property,

fnsured in some reliable fire Insurance company or compsnies for at Jeest the sum of $ 75,000.00 yaen the notes herein securnd are
folly psid, and to have the loss, if any, made paysble on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notes, as his interest may sppear. We further agree to keep the improvements on said property in good m¥nir and preservation, and to pay
all taxes and ascessments thereon, and to pay them when due;: and in caze we fail to do either. then the said Trustee, or the lawful owner and
holder of said notes, or any of them, mey do #ny or all of these things, and chargze and trest the =um or sums so expended as part of the indebted-
ness secured therein, the same to hear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes sforesaid when
due,. according to their terms, and pay taxes, keep up repnirs, and keep said preniises insured, &s aforecaid, then this trust conveyance shall be of
no further force or effect. Eut if we fail to pay any one of said notes or part thereof, promptly at mauturity or if, falling to pay taxes, keep up
repeirs or keep s=id premises insured as herein provided: we {iil to reimburse the Trustee or lawful owner and holder of said notes for sll sums,
with interest, so expended by s#id Trustee. or Invwful owner and holder of snid notes. within thirty days from date of such payment. this trust
conveyance shall remain in full force and effect. nand at the option of the lawful owner and holder of xaid notes, or any of said notes then past
due and nnpaid, all remaining wopsid notes shall berome due and payable at once, without notice, and the said Trustee, or bis successor in trust,
is hereby suthorized sand empowered. upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davideon County, Tenncssee, to sell said proverty rt the front door of the Court House in said county to the bighest bidder for cash, at publie
eutery, free from the equity of redemption, hemesiead, dower and all other exémptions of every kind, which are hereby expressly waived: and the
ssid Trustee, or his sueeessor in trusi, is authorized snd empowered to execute and deliver 8 deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at sany time, after default in the payment of any one of sald notes, enter and
possession of said property. and ehall only account for the net rents actually ng,eived by him. We furiber agree that in the event the Trustee
fsils, before selling sald property, as herzin provided, to enter and take possession thereof, the purchaser shall be entitled to im te possession
eli Trustes

roedia
thereof upon the delivery to him by the Trustee of s deed for said property. In case of sale her der, the pr ds will be applied by tha
as follows:

1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien as herein provided; also reazonable
attorney’s fees for advise in the premises, or for instituting or defending any litigation which mey arise on account of the exeeution of
conveyance, or the enforcement of said lien; also the expenses of any euch litigetion.

2nd. To the payment of sal] taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes berein secured, and any and all sums expended in the protection of aaid property, as herein auothorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, inability or refusal to aet of naid Trustee at any time when action under the foregoing power sud irusts
may be required, the lawful owner and holder of said lien notes, or, if more than nne, then of the first-maturing unpaid note, is hereby authorized
and empowered to _name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said succeasor,

dWhenever used, the singular number shall include the plursl, the plural the singular, and the use of any gender shall be applicable to
all gendera,

Sai§ trustee shall execute this trust without being required to give bond, and he sball not be required to file sny account or settlement in
xelnt;lon to. his trusteeship, .

. IN WITNESS WHEREQF, we, the said grantors and grantees, bave hereuntc set our hands this the 7th day of SePtern'ber

3
19‘_8.1'_
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COUNTY OF DAVIDSON

STATE OF TENNESSEE ;

the bargainor.$ , with whom I am personally acquainted, and who acknowledged that they executed the

within instrument for the purposes therein contained.
Witness my hand and official seal at Nashville

Tennessee, this .. 7th  day of = Sept. , 19.82.

Commission expires . April 22, 1984

STATE OF TENNESSEE %
COUNTY OF DAVIDSON

Before me,

County aforesaid, personally appeared

)(f)with whoem T am personally acqguainted, and who, upon oath, acknowledged ... ... .. .self tobe ... ...
(AN ]

.-

S ol BB e e e .
u‘jthe within named bargainor, a corporation, and that ... he as such .. ... . . R . )

“ebeing aathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
\0
Ef:]of the corporation by self as

E} Witness my hand and seal, at office in
S

vy Notary Public.
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