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FOR AND IN CONSIDERATION OF the sum of Liftyv—five thousand & 00/100
DOLLARS
of which SJ;Q.LM_Q___ has been pald in cash hy the bereinafiar d, the ipt of which is hereby acknowledged, and for

the remainder the said grantees NAS executed his one note of even date herewith in the
principa% amount of $40,000.00 payable to the order of Floyd A. Elliott and
George D, lcIntosh as follows: on the 15th of December, 1982 the amount of
$429.84 plus interest accruing from date of sale and thereafter the amount
of $429.34 on the 15th day of each succeeding month thereafter and the
remaiping balance of said principal sum on the 15th day of November, 1989.
Said ayments to be applied first to payment of interest at the rate of 10%
perannum, on tihe principal sum or so much as shall from time to time remain
unpaid, ‘and the balance to be applied to the payment of the principal sum,

until the entire amount, both principal and interest has been paid in
full.

and providing for payment of attorney's fees, und to secure the payment of said note or notes, principal and interest, and attorney's fees, a Hen
is expressly retained on the land herein conveyed,

F"anﬂ A. Elliott et ux and Ceorge D

MoeIntoseh ot 11c
Mo RHEOES—et—HE

hereinafter called the grantors, have this day bargained and sold, and do hereby transfer and convey unto Scott C1 ayton

horein ealled grantees, their heirs and asslgns, certain real estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being the southeast part of Lot No. 13
on the Plan of Belmont Land Company's.Subdivision, called Belmont Heights,

as of record in Book 421, page 34, Register's Office for said County,
described as follows:

BEGINNING at a point on the westerly margin of 12th Avenue South, formerly
Granny White Pike, 144 feet southerly from the south margin of Elmwood
Avenue; thence with the westerly margin of 12th Avenue South, southerly

50 feet to the common corner of Lots Nos. 13 and 14; thence with the line
between said two lots, westerly 171.9 feet to the easterly margin of a
private alley; thence with the easterly margin of said alley, northerly

50 feet; thence easterly 169.4 feet to the point of beginning.

BEING the same property conveyed to Floyd A. Elliott and George D. llcIntosh,
by deed from University Investments, Inc., of record in Book 4355, page
150, Register's Office for Davidson County, Tennessee.

TlemngEX}mwumkmwnu 2405 12th Avenue, South, Nashville, TN

{House Number) (Street) P. O. Address: (City or Town) "“";i’;-t;ri&;e.)-
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TO HAVE AND TO HOLD the enid reel estate, with the appurtenances, estate, title snd interest thereto belomging, to the said grastem,

their heirs and sssigne forever, Wo covenant that we are hawfully seised #nd posssssed of said real estate in fes simple, have a good right to octmawy
it. and that the same & upencumberad. .

We further covenant and bind ourscives, our heirs and representatives, to warrant and forever defend the title to the said real mtate to sald
grantees, their helrs and esizgns, agaloet the lawful eloims of all persona.

AND NOW, for the purpsse of better and more effectually securing the payment of smald llen notes, and mderins unnecessary court pro-
ceedings for the enforcement of said len in the event of ‘the mon-payment of said notes, as they ture, as hereinafter provided, and for the

Iderati 4 dollar. to us in hand paid, ws, the said grantees herein do hereby transfer and y unto
mu:‘hﬁ“.gcc&'ﬁu"ma assigns, the real estate hereinbefore deseribed, with the sppurtenances, estate, title and Interest thereto balonging, for
the purposes aforesaid, only. We, the said grantces do hereby aurce to keep all buildings now on, or to be beresfter erected om sald Pproperty,

some relisblo fire insurance company or companien for at Jeast the sum of $______ . _until the notes herein secured sre
:’z:]ny“::iidn, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and bolder of
naid notes, as his Intercat may appezr. We further agree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and nssesaments thereon, and to pay them when due; and in case we fail to do either, then the said Trustee, or the lawfal owner and
holder of aaid notes, or any of them, may do sny or all of thesc things, and charge and Lreat the sum or sums so expended ss part of the indebted-
mens secured therein, the same to bear interest from the date of auch payment.” Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repnirs, and keep seid preniises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided; we fiil to reimburse the Trustee or lawful owner and holder of said notes for all suma,
writh intereat, 80 expended by seid Trustee, or Iawful owner and holder of anid notes, within thirty dnys from .date of such payment, this trust
conveyance shell remain in full force and eflect, and at the option of the Jawful owner and holder of zaid notes, or any of said notes then past
due and unpaid, all remnining vnpaid notea shall become due and payable at once, wi‘thout nogice. and the said Trustee, or his successor in trust,
is hereby authorized and empowered, upon giving twenty days' notice by three publications in any newspaper. dally or weekly, published in
Davidcon County, Tenncssee. to sell said nroperty at the front door of the Court House in eaid county to the highest bidder for cash, at public
outery, free from the equity of redemption, homestend, dower and all other exémptions of every kind, which are hereby axpressly waived: and the
said Trustee, or his successsr in trust, in authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of sald notes, snter and take
possession of said property, and shall only nceount for the net rents setuslly received by him. We furtber agree that in the avent the Trustee
feiln, before selling eald preperty, ss herein provided, to enter and take possession thereof, &he purchaser shall be_ entitled to immediate possession
thereof upon the dellvery to him hy the Trustee of a deed for said property. In ease of xale her , the p will be wpplied by the Trustes
a8 follown: .

1st.  To the payment of all corts, charges, and expenees of executing this eonveyance and enforcing said lien as herein provided; also reasonable
attorney’s fres for advise in the premises, or for instituting or defending sany litigation which may arise on of the fon .of this
conveyance, or the enforcemoent of said lien; also the expenses of any such litigation.
2nd. To the payment of all taxes which may be unpsid on said premises,

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of said property, as herein suthorized.
41th. The residue, if any, will he paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, abaence, inability or refusal to act of said Trustee at any time when action under the foregoing power and trusts
may be required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorised
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded im the Register's Office for
Davidum Ceunty, Tennessee, and the title herein conveyed to the ssid Trustee shall ba vested in said successor,

Al dWheneveé usrd, the singular number shall include the -plural, the plural the singular, and the use of any gender shall be applicable to
Kenders.

It ] Ssicli, trunteeu.sﬁ;" execute this trust without being required to give bond, and he shall not be required to file any mecount or settlement in
¢ relation t> his trusteeship.
IN WITNESS ViHEREQF, we, the said grantors and grantees, bave hereunto set our hands this the 22 day of T Oct,
- 19_82.. N a P c”% .
7y B ST PN LSO NN
“F30YD A )' ELLbeT , grantors MR , grantors
FRRe Tl ol! (S ¢ 0
DES . FL&YD_’}A. E?ﬁlgTT, grantors /My
- sl Z \\ ~
GEORGE D. McINTOSH, grantors /SLGTT/CLAYTON grantee
STATE OF TENNESSEE %,
COUNTY OF DAVIDSON e,
Personally appeared before me, ... ... Robert. Do Fulchexr, Jre .. .. ... ... , 2 NQtarglgu‘bhc Vrrand
for said County aud State, the within named .. . F1lOYy .. El  Mrs.. . Flm}c}A‘jlqu{_{:,
George D. McIntosh, Mrs. George D. McIntosh and Scott Claytony AALIT

the bargainorS., with whom T am personally acquainted, and who acknowledged that  they. .. if..,.ex_é;&l‘:,e& the

'. SN

within instrument for the purposes ‘therein contained.

Witness my hand and official seal at ‘Naghville

Tennessee, this. 22nd day of Qctober, 1982.

Commission expires . April 21, 1985....... .

STATE OF TENNESSEE
CCUNTY OF DAVIDSON

Before me, . R L

County aforesaid, personnlly appeared

with whoa [ am personally arqiminted, and who, upon oath, acknowledged ... oo self tobe ., .
of the . PSR e e e e e et oy
the within »amed Fareinar, a corporatien, and that he as such C TPV UURTRR T o ’

bein ; authiorized so o da executed the foregoing instrument for the purpose therein contained, by signing the name

of the corpeoration by olf ag e e e e .
Witness my hand and scal. at office in e e L e s ey
this . . day of ooy 19

., Notary Public.

Commission expires e e, .
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