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Prepared by: Dennis Wright, Attorney, 400 Gallatin Road, North, Madison, TN.

INSTALLMENT DEED — The DAVIDSON COUNTY TITLE CO. INC. 37115
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FMimmxnhmwmmmnmaormgmmorSeventeen Thousand-Five Hundred And No/l10N--——==-
mmmme = ($17,500.00) == e e e e e ————————————— = wwam o im e e o DOLLARS

of which $5,000..00 bes been pald in cash by the granteea hereinafter named, the receipt of which Is hereby acknowledged, and for

the remainder the snid grantees have executed their one joint and several promissory
note, of even date herewith, in the original principal amount of
$12,500.00, payable in 120 monthly installments of $151.66 each,
including both principal and interest at the rate of 8% per annum,
beginning March 24, 1979, and thereafter a like payment on the 24th

day of each and every month until paid in full,
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and providing for payment of attorney's fees, and to secure the payment of szid note or notes, principal and interest, and attorney’s fees, = lien
i expressly retained on the land herein conveyed,
We, James L. Leath and wife, Mable C. Leath,

hereinafter called the grantors, have’ this day bargained and sold, and do hereby transfer snd convey unto

Jerry Witherington and wife, Teresa Witherington,
berein called grantees, their kefr: and masigns, certain real estate in Dsavidson County, Tennessee, as follows:

Being Lot No. 65 of Block "B" on the Map of Forest Park
Subdivision at Madison, of record in Book 843, page 44,
Register's Office for said County.

Said Lot fronts 50 feet on the north side of Maple Street
and runs back between parallel lines 150 feet to a dead
line.

Being the same property conveyed to James L. Leath and
wife, Mable C. Leath, by deed from Floyd XK. MNixon and
wife, Dorothy Maude Rogers Nixon, of record in Book 2273,
page 80, Register's Office for Davidson County, Tennessee.

This is improved property known as 243 Maple Street,
Madison, Tennessee 37115.

Address New Owner
aAand Send Tax Bills To:

Mr. Jerry Witherington
243 Maple Street
Madison, Tennessee 37115

TO HAVE AND TO HOLD the said real estate, with the appurtenances, estste, title and iaterest thereto belonging, to the said grantees,
their heirs and assigns forever. We covensut thet we sre lawfully seized and possessed of said real estate in fee simple, have & good right to convey

it, and that the aame is unencumbzred.

We further covenent snd bind ourselves, our heirs and representatives, to wrrrant and forever defend the title to the said real estate to sajd
grantees, their heirs and sssigns, against the lawful clairns of all persons.

S
AND NOW, for the purpose of better and more effectuslly securing the payment of said lien notes, and rendering unnecessary eourt pro-
cecdings for the enforcement of said lien in the event of the non-payr -nt of said notes, #s they mature, s hereinafter provided, and for the

consideration of one dollar, to us in hand paid, we, the said grantees herein do hereby transfer and convey unto Dennis Wrbieght
Trustee, his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest thereto onging, for
the purposes aforessaid, only. We, the said grantees do hereby agree to keep all buildings now on, or to be bereafter erected onm sald property,

insured in some reliable fire insurance company or companies for at least the sum of $ 12 7 500 . 00 until the notes herein secured are
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the beneflt of the lawful owner and holder of
said notes, as his interest may appear. We further agree to keep the Jmprovements on suid property in good repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due; and in case we fail to do either, then the said Trustee, or the lawful owmer &nd
bolder of said notes, or any of them, may do any or all of these things, and charge and treat the sum or sums 50 expended as part of the indebted- !
ness secured therein, the same to beer interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repeirs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay eny one of Buid notes or part thereof, promptly at maturity or if, failing to pay taxecs, keep up
repaire or keep said premises insured as herein provided; we fzil to reimburse the Trustee or lawful owner and holder of said mnoies for ai} sums,
with interest, 80 expended by said Trustee, or lawful owner end holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and st the option of the lawful owner and holdeér of eaid notes, or any of naid notes then past
due and unpaid, all remaining unpaid notes sball become due and payable &t once, without notice, and the said Trustee, or his successor in trust,
is hereby suthorized and empowered, upen giving twenty daye’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell zaid property at the front door of the Court House in said county to the highest bidder for cash, at pubdblie
outery, free from the equity of redemption, homestead, dower and all other exemptions of every kind, which are hereby axpressly waived; and the
sxid Trustee, or his successor in trust, is suthorized snd empowered to execute and deliver a deed to the purcheser, The creditor may bid at xny
sale under this conveyance. We agree that the Trustee, may at any time, sfter default in the payment of any one of eaid notes, enter and take
poesession of said property, and shall only sccount for the net rents mectunlly received by him.  We further agree that in the event the Trustee
fails, before selling sald property, ss herein provided, to enter and take poseession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of s deed for said property. In case of sale hereunder, the proceeds will be applied by the Trustee

as follows:
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1st. To the payinent of all costs, charzed, sod exDenses of executing this conveyance and enforcing sald Hen as hersin provided; also ressonable
attorney's ha !or advise In the premlses, or for {notituting or dofending any itigation which may arise on account of the execution of this
sonvay. tha enforcement of said lian; Also the expsnses of any such litigation.

ind. T . p-ymcnt of all taxes which may be unpaid on said premises,
To the payment of all unpald notss bereln secured, and any and all sums expended in the pmtecﬂon of sald property, ss herein authorizad.

uh. The residue, if sny, will ks pald to tha grantees hereln, thair helrs, representatives or sas.
In ewss of the death, abounca, inability or refusal to ast of sald Trustee at any time when actlon under the foregoing power and trusts
m be required, the lawful owner and holder of sald leo notes, or, {f mocre than one, then of the first.maturing unpaid note, is hereby suthorized
empowered to namas ond spp.int a guceessor to exccube this truat by an inatrumant in writing to be recorded in the Reglster's Office for
D-vidson Couxty, Tenncscee, and the title hersin conveyed to the said Trustee shsll be vested in said succezsor,

ol dWhen-ver used, the singular bumler shall laclude the plural, the plura]l the singulsr, and the use of any gender shall be applicable to
gendars.
d trustee shall exc:zule this trust without balng required to give bond, and he shall not be required to fila any acorunt oxr settlement In

8al
relation to his trustseship.
' IN WIT2I288 WHERZOF, we. the aald grautors and grantees, hava harsunto set our hands 24th ot Feb ruary
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Perzonally appeared before ma, Dennis ‘erght a Notary Public In and for alla )gxu\uty')n\d gt&t«é—)
within named__James L. Leath, Mable C. Leath, Jerry Wltherlnaton: & Eereqa
’the exscu m .:nst J;%nlzlan §
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the bargeinor S ., with whom I sm persocally acquainted, sand who acknowledged tha
purposes therein contained. A '/ v l O
Witness my hand and official seal at Madlson, Tennessegh 2 h <.dny of. 195,____‘»

October 17, 1982. | /MM&XL LMM}M& s
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STATE OF. PR
County
Before me, 2 Natary Public within and for
the State and County aforesaid, personally sppeared
and with whom I am personally scquainted and who
kis oaih Ligazell i be the

acknowledyod -’\ themneelves S

respectively of the.

their wveveral ouths

and

the within named bargainor, a corporation, and that { t.‘ze/ } as such
being suthorized so to do, executed the foreguing instrument for the purpose

and

therein contsined by signing the namo of tke corporstion by tha said
and sttzsting the zame by the szald

as such

as auch

WITNESS my hand and official seal at offica at

on this the day of

Notary Publie

My commisalon expires.
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FELIX Z. WILSON. 1!
REGISTER OF DAVIDBON COUNTY
NASHVILLE, TENNESSEE
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