INSTALLMENT DEED

executed thEIF promissory note oF even date hereulth, payable to the order of Mayfair Homes,
Inc., promising to pay to the principal sum of Twenty-seven Thousand Six Hundred and No/100

($27,600.00) Dollars, payable with eleven (11%) percent interest thereon in the amounts, . |
as Fellows: The principal amount of One Thousand Two Hundred and No/100 ($1,200.00) Dollars )

shall be due and payable on the 2nd day of January 1983 together with interest thereon e

from November 17, 1982 at the rate of eleven (11%) percent per annum. The principal amount A

of Tuenty-six Thoucand Four Hundred ($26,400.00) Dollars shall be due and payable in monthly

installments, as follows: On the lst day of January, 1983 the sum of Three Hundred and 7/100
($300 07) Dollars and thereafter a like amount on the lst day of each succeeding month, for

i

180 consecuuve months, the last 1nsta11ment being due on the lst day of December‘, 1997 !
(15 years). !
I

eleven ) ’ | |
all of sald notes beati ing ¥ per cent interest from date, and prov1dmg for payment of attorney s fees, and |

to secure the payment of said notes, principal and interest, and attorney fees, a lien is e*cpresslv retained

Mayfai Inc. T
onthelnd}wrmnvmweyai yiair Homes, ¢., a Tennessee Corporatlon

R. Hillin and wife, ,_,a_ncy._if___ﬂ;_ll_m_,_ thelr heirs and assigns,

certain real estate iﬁ Davidson Count s Tennessee as follows:
rtat _ y La nd in Davidson County
Tennessee, being Lot No. 8 in the George I. Waddy's Subdivisiomn-

£ Block Nos. 16 and 26, of Midway, of record in Book 421, Page
- 55, Register's Office for said County, to which plan reference is
here made for a more particular description of said lot.

Belng vart of the same property conveyed to Mayralr Homes, Inc; by S

-deed from Fairfax Corp., of.record in Book 4071, page 793 ReUlSLerS e
Office for Davidson County, TN.

This 1:nlixr:§:gc:g EX) property. knn\\n as : J26 32nd Ave., N Nashville, Tn 37209
cuse Number) i (Street) . P. O. Address: {City or Town) (Zip Code)




T e

- @o Eﬁaiw and to g-lnlh said real estate, _w1th the appurtenances, estate, title and interest thereto
James R. Hillin and wife, Nancy T. Hillin, their

'belo’ngmg, to the said.

s

heirs and assigns forever_]_'f: ,,,,, covenant that._ dt_is __lawfully seized and possessed of said real estate
in fee simple, have a good mght to convey 1t and that the same is unencumbered, except as set
out herein.’ ' successors: and assigns’

-1t __further covenant and bmds ,J..t.s _.'ielf _Lts_s_e--mmpmmnms, to warrant and

forever defend the t1t1e to sald real estate to <:a1d James R. Hillin and wife, Nancy
T. Hlllln, their

_helrs and assigns, agamst the lawful clmms of all persons

And now, for the purpose of better ahd more effectually securing the payment of said lien notes, and
rendering unnecessary court proceedings for the enforcement of said lien in the event of the non-payment

Hillin

do hereby transfer and convey unto... Theodore H. Pailet Trustee

his successors and assigns, the real estate hereinbefore described, “with the appurtenances, estate, title
and interest therete belongmg for the purposes aforesaid, only.

_We . thesaid._James R. Hillin and wife, Nancy T. Hillin

do hereby agree to keep all buildings now on, or to be hereafter erected on said property, insured in some

reliable ﬁfe insurance company or'companies for at least the sum of $ 30,000.00 until the
notes herein secured are fully paid, and to have the loss, if any, made payable on the policy or policies
to said Trustee for the benefit of the lawful owner and holder of sdid notes, as his interst ray appear.

________ further agree to keep the improvements on said property in good repair and preservation,.

and to pay all taxes and assessments thereon, and to pay them when due; and in case._ W& fail
to do either, then the said Trustee, or the lawful owner and holder of said notes, or any of them, may do
any or all of these things, and charge and treat the sum or sums so expended as part of the mdebtedness
secured therein, the same to bear interest from the date of such payment.

Now, if . we..____, the said_ lames. R._Hillin and. wi fe, N.smc'v T._ Hillin
shall pay the notes aforesaid when due, according to their terms, and - pay taxes keep up repairs, and keep
sald premises insured, as aforesaid, then this trust conveyance shall be of no further force or effect. But
1f we convey any interest in sald property without the prior written consent of Grantor, or

1§ S fail to pay any one of said notes or part thereof, promptly at maturlty or if, failing to pay taxes,

keep up repairs or keep said premises insured as herein provided; _&ﬁ_)fﬁ ________ fail to reimburse the
Trustee or lawful owner and-holder of said notes for all sums, with interest, so expended by said Trustee,
or lawful owner and holder of said notes, within thirty days from date of such payment, this trust convey-
ance shall remain in full force and effect, and at the option of the Jawful owner and holder of said notes, or
any of said notes then past due and unpald all remaining unpaid notes shall become due and payable at .
once, without notice, and the said Trustee, or his successor in trust, is hereby authorized and empowered,
upon giving twenty days notice by three pubhcanons in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to:
the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower and
all other exemptions of every kind, which are hereby expressly waived; and the said Trustee, or his suc-
cessor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor_

-may bid at any sale under thls trust conveyance. _.___ W ,e_a_cagree, that the Trustee may, at any time
after default in the payment of any one of said notes, enter and take possession of said property, and shall

onlv account for the net rents actually received by him. . W€ __further agree that, in the event the Trus-
tee fails, before selling said property, as herein provided, to enter and take possession thereof, the pur-
chaser shall be entitled to immediate possession thereof upon the delivery to him by the Trustee of a deed
for said property. In case of sale hereunder, the proceeds will be applied by the Trustee as follows

1st. To the payment of all costs, chargcs and expenses of e\cecutmg this conveyance and enforcmg
said lien as herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting
or defending any liligation which may arise on account of the execution of this conveyance or the en-
forcement of said lien; also the expenses of any such litigation. :

2nd.  To the payment of all taxes whuh may be unpaid on said premlses

 3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the pro-
-tection of said property, as herem authorized. '

" James R. Hillin and,w1fe, Nancy T. Hlll;

4th. The residue, if any, will be pald to
“representatlves or assngns :




appomt a successor to e\ecute this trust by an ms’frument in wrltmg to be recorded in the Reglster s Offlce

day T — ,19..°2

" Commiission Expires ‘1 /ﬂL‘ /ﬂ ‘ T

~ -

BOKSS66 pase 376

In case of the death, absence, inability or refusal to act of said Trustee at any tlme when aciion. undnr
the foregoing power and trusts may be required, the lawful owner and holder of said lien notes, or, if
more than one, then of the fir st—matumn'Jr unpaid note, is hnreby authorized and empowered to name and

fon._D_am_.dson _________ '_________“___ _‘__,;_;M__’ ...... County, Tennessee, and the title herem conveyed to

______________________________________________________________ , Trustee, sha;l be vested in said successor

Said Trustee shall execute this trust without being requ1red to give bond and he shall not be requlred
to file any account or settlement in rdanon to his trusteeshlp

IN WITNES WHEREOF we, the Sald James R Hlllln and Wlfe, Nancy T.

___Hl_._lvl;_rh__g_rantees’ and__Mayfair Homes. Inc.., grantor

hereunto set our hands at Nashville ) Tennesseé, this the 17thday ofNov' - 19 82

Mayfair Homes, Inc.
‘by: 7

——————— Pregident - '
b}fc%)/;T ?Q M ______

o~ ecretai?r

james R. Hllllnm

mcy T. gillln

STATE OF TENNESSEE ')

Davidson County s

Personally appeared before me, !

_________________________________________ e, @ Notary Public in and for said
County and State, the within named James R. Hlllln and wife 3 Nancy T. Hillin

the b'\rggmofs_.., with whom I am personally acquainted, and who acknowledged that__the._}L
executed the within instrument for the purposes therein contained.

Witness miy hand and official seal at Ngaghvilla-—--.
November 82

STATE OF.
County
Personally abpeared before me, Lo , a Notary Public in and for said
County angd Staté, the within named . R
the bargainor..... with whom 1 am personally accjua.inted, and who acknowledged that

executed the within instrument for the purpcses therein contained.

- Witness my hand and official sealat________ __ - e — this

, Notary Public.

Commission Expires




« STATE OF TENNESSEE %
COUNTY OF DAVIDSON

BODK598bP GE 377
e Cﬁf’d(;ﬂ“‘ fﬂ ............................. , a Notary Pubhc of the State and

County aforesald pezsonall_y appearedThEOCIOl‘e H.: Pallet and. Loulse M. Pailet

Before me, ... .. . ...¢F A&

ceey

the within named bargainor, a corporation, and that . -—hé’as such PresLaent and becretary

............. *

being authorized so to do, executed the foregomg mstrument for the purpose therein contained, by signing the name
of the corporatxon by, them

this L7.t.h

day of ‘\’ovember

Commission expires . //. / 27 /5}5

(over for additional acknowledgements)
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'Ruongs.s NEW OWNER (S) AS FOLLOWS: | SEND TAX BILLS TO: _ MAP-PARCEL NUMBERS
James R. Hiilin, et ux ‘same ‘ ©92-5
B (NAME) ; TNAME) -
2239 Chickering Lane ’ : 157
‘STREET ADDRESS OR ROUTE NUMBEARY . N T STREET ADDRESS; . -
Nashville, TN 37215 X v : . ~11W .37260
f&:}\'\rY) {STATE) iP. Q. ZIP) (CITY} . {STATE} LZIPY B
THIS INSTRUMENT WAS PREPARED BY STATE OF TENNESSEE
A% . . .
-\_JU“ Theodore H. Pailet : ~ | COUNTY OF DAVIDSON
\Q Attorney at Law R THE ACTUAL CONSIDERATION OR VALUE, WHICH-
- 1906 South Street _ o EVER 1S GREATER, FOR THIS TRANSFE .
Nashville, TN 37212 . $ 29,100.00 .
’ ) ’ ’ . Hiant -
'SUBSCRJIBED AND SW TO BEEQRE ME‘.—THIS THE" i
_Z.Z___DAYOF )\m)::-:.'» r-‘m.m}{‘)’»}:-'
- Notary Publm . = ..
MY COMMISSION EXPIRES: 7/ /.4 éh / W
. (ATFFIY SEATH .
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