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INSTALLMENT DEED

FOR AND IN CONSIDERATION OF the wm of ONE MILLION THREE HUNDRED THOUSAND (1, 300,000.00)
DOLLARS

of which 548 7 ’ 5 OO - 00 has been paid in cash by the grantees hereinafter named., the receipt of which is hereby acknowledged, and - for
the remainder the said granteex
has executed one promissory note of even date herewith, for the sum
of $812,500.00, payable to the GRANTORS herein, payable in three equal
payments as follows: $162,500.00 on the first (1) day of January,
1984; $325,000.00, on the first (1) day of January 1985; $325,000.00
-on.the first (1) day of January, 1986, with interest as provided in
~ said note. Said payments on this note to be first applied -to the
" “interest on the unpaid balance, and the remainder to principal until

.said debt is paid in full.
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“and providing~Tor payment of atiorney’s fees, and to secure the payment of said note or netes, principal and interest. and attorney’s fees, a lien

Tin exnrm?y‘remnél;nn thi Jand herein canveved,
— P —
[

WILEIAM F.°-DILLINGHAM, TRUSTEE - R .

h;ninlfé&" called the‘.frantm's. have this day bargained and sold. and do hereby transfer and convev unto

MILEER_KIMBROUGH, JR., TRUSTEE, with full power to sell, transfer,

ARNRY aranlIRERFAIR QF  SHEWIRSE. WALRONGEh, dender.of .Anbeneficiary ) his, successors ip
Land in Davidson County, Tennessee in the Third Civil District

being the William F. Dillingham, Trustee property, W. F. Dillingham
Trustee property, Billy C. Kay, Trustee property, Robert E. Earheart,
Trustee property, described according to a survey by Barge,

Waggoner, Sumner and Cannon, Inc., Engineers-Planners, dated

November 21, 1977, revised November 29, 1977, not of record, as

follows:

Beginning at an iron pin in the East margin of Briley Parkway, the
same being the northwesterly corner of property conveyed to William
F. Dillingham, Trustee by deed from Jordan F. Litsey and wife, of
record in Book 4677, page 131, Register's Office for said County:;
and the northerly corner of the herein described tract; thence
leaving Briley Parkway S. 34 deg. 59' East, 382.60 feet with

(See attached sheets)

This is improved 1
unimproved ( 1 property known es_ .. __..._ .._._...._... _._.. . __ . S !
tHnuse Number) (Streety +P. O Address ;) (City or Town) s Postal Zoney i

TO HAVE AND TO HOLD the said real estate, with the appurtenances, estate, litle and interest thereto belonging, to the said wrantees,
their heirs and assigns forever. We convenant that we are lawfully seized and possessed of said real estate in fee simple, have a good right to convey
it, and that the same is unencumbercsd.
real esiate 1o said

We further covenant and bind ourselves. vur heirs and representatives, to warrant mnd forever defend the title tn the said
Rrantees, their heirs and assigns, against the lawful claims of all persons.

y securing the payment of said lien notes, and rendering unnecessary court pro- i

AND NOW, for the purpuse of better and more effectuall
payment of raid notes, as they mature, as hereinafter provided. and for the i

ceedings for the enforcement of said lien in the cvent of the non-
consideration of one dollar, to us in hand paid, we. the said gzrantees herein do hereby transfer and convey unto Rle M’ JOhnson

Trustee, his successors ard assigns. the real estate hereinbelore described. with the appurtenances estate, title and interest thereto belonging, for
the purposes nforesaid, only. We, the ssid grantees do hereby agree tn keep all buildings naw on, or tn be herenfter erected on said property.

i
insured in some reliable fire insurance company or companies far at least the sum of § until the notes herein secured are i
Tully pmid, and to have the loss, if any. made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of f
said notes, as his interest may appear. We further agree to keep the improvementa on said property in govd repair and preservation, and to pay
all taxes and assessments thereon. and to pay them when due: and in caze we fail to do either, then the said Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or ail of these things, and charge and treat the sum or sums so expended as part of the indebted-
ness secured therein, the same to bear interest from the date of such payment. Now, if we. the said urantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repamirs, and keep said premises insured, as aforessid, then this trust conveyance shall be of
no further force or effect. But if we fnil to pay any one of said notes or part thereof. promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided; we fail to reimburse the Trustee or lawful owner and holder of said notes for ail sums,
with interest, so expended by said Trustee, or lawful nwner and holder of said notes, within thirty days from date of such payment. this trust
conveyance shall remain in full force and effect, and at the option of the Jawful owner and holder of said notes, or any of ssid notes then past
ue and unpaid, all remaining unpaid notes shall become due and paysble at once, without notice. and the =aid Trustee. or his successor in trust,
iz hereby suthorized and empowered, upon giving twenty days' notice by three publications in any newspaper, daily or weekiy, published in
Davidson County, Tennessee. to sell said property at the front door of the Court House in said county to the higheat bidder for eash, at public
outcry, free from the equity of redemptinn, homestead, dower snd all other exemptions of every kind, which are hereby expressly waived: and the
said Trustee. or his successor in trust, is suthorized and empowered to execute and deliver s deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of aaid notes, enter and take
possession of said property, and shall only sccount for the net rents mctually received by him. We further agree that in the event the Trustee
fails, before selling said property, as herein provided, to enter and take possession thereof, the purchaser shall be entitied to immediate posasession
thel;etl)l upon the delivery ta him by the Trustee of a deed for said property. In case of sale h der, the dn will be lied by the Truatee
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peyment of all costs, charges, penses of execuling this and onf lnuﬂlhl-hnhm- rensonable
ey h?—l«.‘mh d’unh-.-rlwluuwd'uddcmlh.nvlnh.unvllr.hnyuhcuueu-t exscution of this
or the enf sald liew: also the expenses of sny such litigstion.

the payment of all tazes which may be i on ssld premy
the p t of all id notes Berel ‘uuduny.udill-um "‘lnth,‘tlno!uldm.-hnhnw

mld\u. i any, will be paid to the grantees berein, their heirs, taC)es or asal

In case -of the death, sheence, inadility or Muul to net of sald Trustes at any time when action under the foregoing power and trusts
msy be required, the lawful owner and holder of sald len notes, or, if more than one, then of the first-maturing unpaid noh i heredy suthorized
snd ewpowersd to name spd appoint & successor to execute this trust by an instrument in writing o be recorded in the Regleter's Office for
Davidaon Gounty. Teuneasee, and the titls herein conveysd to the said Trustee shall be vested in aaid sueccessor.

) mf_ud.tln, || ber. shall include the plurs), the plursl the singuler, nldtlnuuo!luyu-dn-lhllhtpplluu.u
all gendere., UL
Sald trustee sball execute this trust without being required to giva bond, and he adall nat be required to file any scoount or settlement in
v trustaesh

Intk

IN WITNESS WHEREOY, we, the said tors and tees, have b sat our hands this the &y oo January

-~ ~

> - )
1» - o« . P
L I [:.—-—\_‘ '—f:.;,%.((‘ ; LN B e ven /—2 . Ll eece, 4:% Jr2us T
7 -

STATE OF TENNESSEE : Jog
COUNTY OF DAVIDSON ‘ ;L ol

The sctusl 14 fon or value, which L] for this transfe;

Subscribed snd sworn to before me, this the . _.doy o Ja uar / IR : 3;..\. . {?\( _-: P ! ".y
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P Iy ed befors me, the under Signea a Notary Public in and for said ‘(i‘onity ang Shg:e. ]
William F. Dillingham, Trustee and Miller Kl]@ tough “J¥. ; Truskee

the Y _': tad the qlthin imtm‘aﬂu Qr the
LAY

within d
the bargainor.S__, with whom I am persomally acquainted, and who scknowledged that.

purposes therein contained
Witness my hand and official seal “Nashville% T L essee this”

Commission Explre. 7—21—84 . : >Sotargl Pite
s-rA'r: or TENNESSEE R i S L ey
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COUNTY OF DAVIDSON ' ~ SEL I

() 1d 1 11 d 5

a Notary Public of the State and County d,

with whom I am personally acquainted, and who, upon oath, acknowledged. . __

self to be of the

t
being i

the within named bargainor, » corporation, and that. ___he as such

authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name of the corporation by— . 3

self ax
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Witness my hand and seal, at office in

day of 19

Notary Publie
Commimsion Expires

This instrument was prepared by:

Rick M. Johnson, Suite 200, 430 Third Ave. No., Nashville, Tn. 37201
Address

Name

2 Srarhos

TR.

To

Dillingham, TR.
Pablished by

A Ticor Corporation

344 4th Avenue North

NASHVILLE, TENNESSEE 37219
Phone (615) 269-2200
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FORM NO {OON~HESELY 8.1.75

INSTALLMENT DEED
From
244-1568

Pioneer National Titie Insurance Company

NASHVILLE, TENNESSEE 37201

Miller Kimbrough, Jr.,
RICK M. JOHNSON, ATTY.

William F.
PREPARED BY
~ SUITE 200, 430 THIRD AVL,, NO.
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Litsey's South line; thence leaving Litsey's Southerly line South
05 deg. 40' West, 568.73 feet to a point; thence South 83 deg.

45' East 241 feet to the Southwest corner of Lot 85 on the plan of
lierry Oaks Subdivision as of record in Book 1835, page 68,
Register's Office for Davidson County, Tennessee; said point being
the northerly terminus of Whipple Place; thence along said
terminus South 6 deg. 57' West 50 feet to the Northwest corner of
Lot No. 84 of said Merry Oaks Subdivision; thence Worth 83 deg.
45' West, 240.75 feet to a point; thence South 6 deg. 40' West,
691.61 feet to a point; thence South 49 deg. 28' West, 18.71

feet to a 15" Locust Post with nail; thence South 86 deg. 21°'

West 71.81 feet past an iron pin to a corner post; thence South

41 deg. 53' West, 113.40 feet to an iron pin; thence South 72 deg.
24' West, 68.08 feet to a 30" Oak tree ; thence South 81 deg. 20
West 55.31 feet to an iron pin and Sassafras tree; thence North

39 deg. 23' West 185.00 feet with the Easterly line of Lot No. 17
on the Plan of Cloverdale Subdivision, as of record in Book 2131,
page 9 to an iron pin; thence North 75 deg. 49' West, 37.80 feet
to a corner post; thence South 36 deg. 00' West past two existing
iron pins 250.06 feet to an existing concrete monument; thence
South 36 deg. 47' West, past two existing iron pins 157.16 feet to
a 15" Hackberry Tree with an existing nail and bottle cap; thence
South <26 deg. 34' West, 136.50 feet to the north line of a TVa
Lasement of record in Book 1255, page 285, said Register's Office;
thence South 30 deg. 20' West, across said easement 349.10 feet to a
point in the southerly terminus of Wanda Drive; thence along said
Southerly margin around a curve having a radius of 476.1 feet,

9.0 feet to a point; thence around a curve having a radius of 25.0
feet southwesterly a distance of 10.62 feet; thence along the rear
lines of Lots 97 thru 86 Cloverdale subdivision of record in Book
2153, page 58, the following call and distances: South 30 deg. 20°'
West 32.20 feet to a point; thence around a curve having a radius
of 2714.85 feet southwesterly 60.62 feet to a point; South 28 deg.
27' East 482.70 feet to an existing monument; thence South 49 deg.
17' East 821.60 feet to a point; leaving said subdivision North 41
deg. 33' East 297.50 feet to a point; thence North 43 deg. 30°'
East 65.79 feet to a point; thence South 54 deg. 05' East, 57.13
feet with a fence to an existing iron pin; thence continuing with
said fence south 78 deg. 52' East 61.14 feet to & point; thence
South 68 deg. 11' East, 96.81 feet with said fence to an existing
iron pin; thence South 23 deg. 25' West 29.42 feet to a corner post;
thence with said fence South 68 deg. 47' East, 132.98 feet to a
corner post; thence with said fence north 36 deg. 16 East, 58.65
feet to an iron pin in concrete; thence South 28 deg. 57' East,
112.66 feet along part of the rear line of Lots No. 60 and 61 of
Cloverdale Subdivision, as of record in Book 2133, page 9,
Register's Office for bDavidson County, Tennessee, to an existing
concrete monument; thence South 73 deg. 03' East, 109.61 feet with
a fence along the rear line of Lot No. 61, in said Subdivision to
an iron pin, the common rear corner of Lots 61 and 62 of said
Cloverdale subdivision; thence South 72 deg. 56' East, 123.81
feet along the rear of Lot 62, Cloverdale Subdivision to an iron
pin in concrete the southeast corner of said Lot MNo. 62; thence
South 09 deg. 44' West, 301.97 feet with a fence in the west line of

M. Lynn Garrett, of record in Book 3279, page 129, to the North margin

of Elm Hill Pike; thence with the Horth margin of said Pike South

83 deg. 04' West, 499 feet to a point; thence leaving Elm Hill

Pike North 17 deg. 21' West 64.0 feet to a point; thence North 81
deg. 06' West 181.0 feet to a point; thence North 14 deg. 34' East,
84.88 feet to a point; thence with the center line of Sims Branch
North 65 deg. 37' West, 13.24 feet to a point; thence Worth 49 deg.
07' West, 76.0 feet to a point; thence South 88 deg. 20' West 96.0
feet to a point; thence North 77 deg. 06' West 224.0 feet to a point;
thence North 70 deg. 16' West, 269.0 feet to a point; thence leaving
said Branch, North 84 deg. 00' West, 175.25 feet to the East margin
of Briley Parkway; thence with said margin of Briley Parkway, North
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14 deg. 27' West, 166.93 feet, North 13 Deg. 45' West 236.50 feet,

North 12 deg. 53' West, 196,50 feet to an existing right of way

monument; thence with Briley Parkway along a curve to the right having

a chord of North 1 deg. 57'55" East, Northerly 1318.6 feet to a
point; thence South 81 deg. 25' East 31.70 feet to a point; thence
North 03 deg. 34' East, 139.90 feet to an existing right of way
monument; thence with Briley parkway East margin, along a curve to
the right having a chord of North 25 deg. 24'02" East, Northerly
663.38 feet to an existing right of way monument; thence North 33
deg. 48' East, 193.78 feet with said Parkway to an existing right
of way monument; thence with said Parkway north 33 deg. 35' East,
380.09 feet to an existing iron pin, the point of beginning, and
containing 40.80 acres, more or less.

WILLIAM F. DILLINGHAM, TRUSTEE, by deed from F. LITSEY and wife,

of record in Book 4677, page 131, Register's Office for Davidson
County, Tennessee. (There having been an error in the deed
purporting to convey more land than actually existed), all of
the property conveyed to W. F. DILLINGHAM, TRUSTEE, by deed from
R. L. FREEMAN, et al, of record in Book 4650, page 972,
Register's Office for Davidson County, Tennessee; all of the
property conveyed to W. F. DILLINGHAM, TRUSTEE, by deed from
DENVER W. JENKINS, et ux, as of record in Book 5034, page 839,
Register's Office for Davidson County, Tennessee; the property

conveyed to WILLIAM D. DILLINGHAM by deed from R. E. WORRALL
COUNTY COURT CLERK of record in Book 4645, page 430, as it

relates to Tract No. 2, Davidson County Property, conveyed to
BILLY C. KAY, TRUSTEE, by deed from DAVE HARRISON and wife, of
record in Book 4638, page 277, Register's Office for Davidson
County, Tennessee; and property conveyed to ROBERT E. HEARHEART,
TRUSTEE, from W. G. TRABER, TRUSTEE, of record in Book 4638,
page 463, Register's Office for Davidson County, Tennessee.

and further the said W. F. DILLINGHAM having been appointed as
Trustee for the entire 40.8 acres, more or less, by instrument
of record in Book , bpbage , Register's Office
for Davidson County, Tennessee.
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