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) INSTALLMENT DEED

Thie iv Improved })& property, known as. ........ 3 .8._6..7_ ...... _CI‘QuCh.DI‘i\’e ......... N@.S.hlf.i.l._l@,-.--Tenne..s.ﬁee - 37207

FROM For draftsman’s use
..... American Realty & Investment Corp. Prepared by:
..... 2204 Lebanon Road .. .. .. ... Donald R. O'Guin Sr.
TO ' ’ 2204 Lebanon Road
5 . ' Nashville, Tenn. 37214
..Benjamin.T.. Easley. . .. SRR
Jocelyn O. Easley 800k6008 a6t 360
Louis A. Easley
ADDHI!I N.tw OWNER (#) AS FOLLOWS: l!ND. TAX BILLS TO: MAP-PARCEL NUMBERS
}%enjamm T. Fasley Union Planters National Bank Map 59-10
Jacelyn 0 %;gsl}ey T
Louis A. Ea NAWE E
3867 _Crouch Drive P.0. Box 2121 Parcel 2%1
{STREXT ADDRESS OR ROUTE NUMAIR! {sTAELT ADORESS) Flel BOO
Nashville, Tenn. 37207 Memphis, Tenn. - 38159 13DA-35345
{erty) IsvaTE} {r. 0. 219) teiry) (9TATE) ) (e
JFOR TEGISTER'S USE) STATE OF TENNESSEE }
g s 2% COUNTY OF DAVIDSON
Py wooF oo THE ACTUAL CONSIDERATION . WHICH-
o~ E e §§ N EVER IS GREATER, FOR hangraigy i e ")
. x ey 02 \ s_34,320,72 7% g
P e Lo §g Ny TESy ARG A
— = e~ ,42 %5 SUBSCRIBED AND SWOR 'BE I STHR Y -
. = - > = ’ : . : ; § s
™ B m S % —9th DAY OF_& : . Xy
Ll A ) -9 Sl
b= = Notary bl:, " ¢ eeent G “‘
MY coMMISSION Expires:___APT11.20,0 193&\_“
(AFFIX SEAL) S
FOR AND IN CONSIDERATION OF the i i dr i Five Dollars
and Thirty One Cents ($38,185.31) DOLLARS

oftwhish$ _NONIE  has been paid in cash by the grastess beraioafier named, the Teseipt of which fs hereky schnowledged, and for -
the remainder the sald srsuten  AgTEES to pay the balance of Thirty Eight Thousand One Hundred

Eighty Five Dollars and Thirty One Cents in the hereinafter described manner. The

balance of Thirty Eight Thousand One Hundred Eighty Five Dollars and Thirty One Cents

is agreed to be paid by the purchasers to the seller ($294.56) Two Hundred Ninety

Four Dollars and Fifty Six Cents per month which includes C}r)lrinc:ipall and interest and

the further sum of ($26.61) Twenty Six Dollars and Sixty One Cents which shall be
escrowed to pay the taxes and a further sum of ($34.11) Thirty Four Dollars and
Eleven Cents per month which shall be escrowed to pay the hazard insurance and the
further sum of (§24.14) Twenty Four Dollars and Fourteen Cents which shall be
escrowed to pay the FHA insurance. Should the taxes or insurance be increased then

the Purchasers shall bear the expenses of the increase and the monthly payment shall
28 greased, 8, SUELASIaNEAIART.LQ RAY., S HIGERD Gim. princval and atet, and stormers o, o Hem

is expressly retained on the land herein ¢on N

herelnafiar called the grantors, have this dey bargained and sold, and do hereby transfer and y unto Ben] amin T. EaS]‘eI

Jocelvn Q. Easley and louis A. Easley

herein salled grantees, their heirs nnd assigns, certain real estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being Lot 586, on the Plan of Haymes Manor,
Section 5, of record in Book 4460, page 35, Register's Office for Davidson County,
Tennessee, to which plan reference is hereby made for a more complete legal
description.

Being the same property conveyed to American Realty § Investment Corporation by
deed from Benjamin T. Easley, Jocelyn O, Easley, and Louis A. Easley, of record
in Book$00%, page 347, Register's Office for Davidson County, Tennessee. -

. . . . ‘gi
This property is sold subject to a first mortgage lein to Union Planters Bank !
in thg agproximatevamount of $32,250.24. The total consideration of ($38,185.31)
includes all existing leins, mortgages, incumberances, and taxes; to both
governmental and private.

Borrower, in consideration of the indebtness herein reci!:ed and the trust herein
created irrevocably grants and conveys to Donald R. 0'Guin, Sr., Trustee, in trust,
with the power to sale the above property.

unimproved

(House Number} (Street) P. 0. Address: (City or Town) {Postal Zone)




S A e

ToceFnsr with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now
or hereafter attached to the property, all of which, including replacements and additions thereto, shall be fleemgd
to be and remain a part of the property covered by this INSTALLMENT DEeo and all of the foregoing, together with said
property (or the leasehold estate in the event this INSTALLMENT DEEDis on & leasehold) are herein referred to as the
NProperty";

To SECURE to Lender (a) the repayment of the ingebtedness evidenced by Borrower’s note of even date
herewith (herein “Note”), in the principal:sum of..... ($38,185.31 .....Dollars, with
interest thereon, providing for monthly installments of principal and interest, with the balance of the indebted-
ness, if not sooner paid, due and payable on_April 1, 2123 : the payment of all other sums,
with interest thereon, advanced in accordance herewith to protect the security of this INSTALLMENT DEED; and the
performance of thé covenants and agreements of Borrower herein contained; and (b) the répayment of any future
advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future

Advances”). 800k6008 r2t 361

Seller convenants that we are lawfully seised of the estate hereby conveyed and has the right to grant a.nd convey
the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the
Property against all claims and demands, subject to any easements and restrictions listed in a schedule of exceptions.

UNIFORM COVENANTS. Purchaser, Borrower and Seller, Lender convenant and agree as follows:

1. Peryment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest
on the indebtedness evidenced by the Note, prepayment and late charges as nrovided in the Note, and the prin-
cipal of and interest on any Future Advances secured by this INSTAULMENT DEED

2. Funds for Taxes and Insurance. Subject to Lender’s option under paragraphs 4 and 5 hereof, Borrower
shall pay to Lender on the day monthly installments of principal and interest are payable under the Note, until
the Note is paid in full, a sum (herein “Funds”) cqual to one-twelfth of the yearly taxes and assessments which
may attain priority over thisINSTAWLMENT DEED and ground rents on the Property, if any, plus one-twelfth of yearly
premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insur-
ance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and
bills and reasonable estimates thereof, Lender shall apply the Funds to pay said taxes, assessments, insurance premiums
and ground rents. Lender shall make no charge for holding and applying the Funds or verifing and compiling said as-
sessments and bills. Borrower and Lender may agree in writing at the time of execution of this Installment Deed that
interest on the Funds shall be paid to Borrower, and unless such agreement is made, Lender shall not be required to pay
Borrower any interest on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Installment Deed.

If the amount of the Funds held by Lender, together with the future monthly installments of ¥unds payable
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount re-
quired to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly instaliments of
Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance
premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up
the deficiency within thirty-days after notice from Lender to Borrower requesting payment thereof. *

Upon payment in full of .all sums secured by this INSTALLMENT peep, Lender shall promptly refund to Borrower
any Funds held by Lender.

If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this INSTALLMENT DEED.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to
Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note and on Future Advances, if
any, and then to the principal of the Note and to the principal of Future Advances, if any.

4. Charges: Liens. Borrower shall pay all taxes, assessments and other charges, finés and impositions-
attributable to the Property which may attain a priority over this INSTALMENT DEED and ground rents, if any, at

Lender’s option in the manner provided under Paragraph 2 hereof or by Borrower making payment, when due,
directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this
paragraph, and in the cvent Borrower shall make payment directly, Borrower shall promptly furnish to Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority over this/
INSTALLMENT DEED; provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall
agree in writing to the payment of the obligation secured by such lien in & manner aceeptable to Lender, or shall
in good faith contest such lien by, or defend enforcement of such lien in, legal proceedings which operate to
prevent the enforeément of the lien or forfeiture of the Préperty or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage”, and such other

hazards as Lender may require and in such amounts and for sueh perinds ae Tender moe tobitith pEHeieg, Hhatk
Lantsd Qe b vaspaiess D e nount ol soelt coverage oXcosd ol amount. ol covernge requited Lo puy the

sumns seoured by this INSTALLMENT DEED

e written through the American Insurance Service Ine¢, with-
Aaorés . All premiums on insurance policies shall he paid at Lender’s
option in the manner provided pErap of oitby Borrower making payment, when due, directly to the in-
surance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and
renewals thereof, and Borrower shall promptly furnish to-Lender all renewal notices and all receipts of paid
premiums. In the event of loss, Barrower shall give prompt notice to the insutance carrier and Lender, and
Lender may make proof of loss if not made promptly by Borrower. ,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, provided such restoration or repair is economically feasible and the security
of thisINSTALLMENT DEEDIs not thereby impaired. If such restoration or repair is not cconomically feasible or if the
security of thisiNsTalLment peepwould be impaired, the insurance proceeds shall be applied to the sums secured by
this INSTALLMENTDEED, with the excess, if any, paid to Borrower. If the Property is abandoned by Borrower or if
Borrower fails to respond to Lender within 30 days after notice by Lender to Borrower that the insurance carrier
offers to settle a claim for insurance henefits, Lender is authoriged to collect and apply the insurance proceeds at
Lender’s option either to restoration orrepair of the Property or to the sums sccured by this INSTALLMENT . DEED.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall
not extend or postpone the due date of the monthly installments referred to in parsgraphs 1 and 2 hereof or
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Lf under paragruph {& nereof the Property 1s acquired by Letider, all right, title and mtcrest of Borruwer mn

and to any insurance policies and in and to the proceeds thereof (to the extent of the sums secured by this INSTALLMENT

DEED » .ilpmediately prior to such sale or acquisition) resulting from damage to the Property prior to the sale or
acquisition shall pass to Lender.

6. Preservation and Maintenance of Property: Leascholds: Condominiums. Borrower shall keep -the .

Property in good repair and shall not permit or commit waste, impnirment, or deterioration of the Property and
shall comply with the provisions of any lease, if thisINSTAWMENTDEED is on a leasehold. If this INSTALLMENTDEED is on
a condominium unit, Borrower shall perform all of Borrower's obligations under the declaration of condominium
or master deed, the hy-laws and regulations of the condominium project and constituent documents.

) 7 Protection of Lender’s Security. If Borrower fails to performn the covenants and agreements contained
in'this INSTALLMENTDEED, ot if any action or proceeding is commenced which materially affects Lender’s interest in

the Property, including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may
make such appearances, dishurse such sums and take sueh nction as is necessary to protect Lender's interest,
including, but not limited to, disbursement of reasonable attorney’s fees and entry upon the Property to make
repairs. Any amounts dishursed by Lender pursuant to this parageaph 7, with interest thereon, shall become
additional indebtedness of Borrower secured by this NsTAttenTpeep. Unless Borrower and Lender agree to other

" terms of payment, such amounts shall be payable upon notire from Lender to Borrower requesting payment

thereof, and shall bear interest from the date of dishursement at the rate stated in the Note unless payment of
interest at such rate would be contrary to applicable law, in which event sugh amounts shall bear interest at the
highest rate permissible by applicable law. Nothing contained in this paragraph 7 shall require Lender to incur
any expense or do any act hereunder. BUOKGOOS paGH 36

8. Inspection. Lendcr may make or cause to be made reasonable entries upon and ins;;eetions og the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemna-
tion, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this INSTAL-

LMENT DEED with the excess, if any, paid to Borrower. In the event of a partial taking of the Property unless Bor-
rower and Lender otherwise agree in writing, there shall be applied to the sums secured by thisINSTALLMENTDEED; such
proportion of the proceeds as is equal to that proportion which the amount of the sums secured -by this INSTALLMENI

nEED immediately prior to the date 6f taking bears to the fair market value of the Property immediately prior to
the date of taking, with the balance of the proceeds paid to Borrower. '

If the Property is abandoned by Borrower or if after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days of
the date of such notice, Lender is authorized to collect and apply the proceeds at Lender's option either to restora-
tion or repair of the Property or to the sums secured by this INSTAUWMENT DEED.

Unless Lender and Borrower otherwise agree in .writing, any such application of proceeds to principal shall
not extend or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or
change the amount of such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the
sums secured by this INSTALUMENT DEED granted by Lender to any successor in interest of Borrower shall not operate

to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender:

shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this INSTAUMENT DEED by reason of any demand made by the
original Borrower and Borrower « successors im interest.

11, Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy
hereginder, or otherwise afforded by applicable law, shall not he a waiver of or preclude the exercise of any right
or remedy hereunder. The procurement. of insurance or the payment of taxes or other liens or charges by Lender
shall not be a waiver of Lender's right to accelerate the maturity of the indebtedness secured by thisINSTALLMENT
DEED .

12. Remedies Cumulative. All remedies provided in this INSTAUMENT DEepare distinet and cumulative to any
other right or remedy under thisINSTAUMENT DEEDor afforded by law or equity, and may be exercised concurrently,
independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of
Lender and Borrower, subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower
shall be joint and several. The captions and headings of the paragraphs of this iNsTaLmeNT Deepare for convenience
only and are not to be used to interpret or define the provisions hereof.

14, Notice. Any notice to Borrower provided for in thisiNstaumenT Deepshall be given by mailing such notice

by certified mail addressed to Borrower at the Property Address stated below, except for any notice required under
paragraph 18 hereof to be given to Borrower in the manner prescribed by applicable law. Any notice provided for
in this INSTALLMENTDEED shall be deemed to have been given to Borrower when given in the manner designated herein.
15. Uniform Installment Deed Governing Law: Severability. This form of INsTA(LMENT DEEDcombines uniform
covenants for national use and non-uniform covenants with limited variations by jurisdiction to - constitute a
uniform security instrument covering real property. This INSTAUMENT DEED shall be governed by the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thisINsTaLLMENT DEepor the
Note conflicts with applicable law, such conflicts shall not affect other provisions of this INSTALLMENT DEED or the
Note which can be given effect without the conflicting provision, and to this end the provisions of the INSTALLMENT
peed and the Note are declared to be severable.
16. Borrower's Copy. Borrower shall be furnished a conformed copy of this INSTALMENT DEED at the time of
execution or after recordation hereof. :
17. Transfér of the Property: Assumption. 1f all or any part of the Property or an interest therein is sold

- or transferred by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or

‘encumbrance subordinate to this INSTALMENT DEED(h) the creation of a purchase money security interest for house-

" 7. hold appliances; (c) a transfer by devise, descent or by operation of law upon the death of a joint tenant or (d) the
% ~ grant of any lensehold interest of three years or less not containing an option to purchase, Lender may, at

Lenider's option, declare all the sums secured by this INSTALLMENT DEEDto be immediately due and payable. Lender
shail have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the
Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to
Lender and that the interest payable on the sums secured by this INSTAUMENT DEED shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17 and if Borrower’s
suceessor in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall
release Borrower from all obligations under thisinstaumenT oeepand the Note.

1f Lender exerciges such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance
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with paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the. notice is
mailed within which Borrower may pay the sums declared due. If Borrower fails to pay sqch sums prior to the
expiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedies

permitted by paragraph 18 hereof. BOOKBOOS pasE 353

17.A [If this property is offered for sal rough a real estatd broker-American ﬁlm:'estment Corp. shall be
the agent for such sale without exception); i GA%,

Non-UniForM CovENANTs. Borrower and Lender further covenant anddgree as follows: t

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this: Instaliment Deed, including the covenants to pay when due any sums secured by this - Instollment
‘Deed|, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach: (3) a date, not less than 30 days from the date the notice is, mailed to
Borrower, by which such breach must be cured; and (4) that { ailure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Insteliment Deed and sale of the Property. The notice shall further
inform Borrewer of the right to reinstate after acceleration and the right to hring a court action to assert the non-existence
of a default or any other defense of Borrower (v acceleration and sale.. It the ‘ireach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of.the sums secured by this Installment Deed “to be immediately
due and payable without further demand and may invoke (he power of sale and any other remedies permitted by applicable
law. Lender shail be enfitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorne)’s fees.

“If Lender invokes the power of sale, Trustee shall give nofice of sale by public advertisement for the time and in the
manner provided by applicable law, and Lender or Trustee shall mail a copy of the nofice of sale to Borrower in the manner .
provided in paragraph 14 hereof. Trustee, without demand on Barrower, shall sell the Property at the time and under the
terms designated in the notice of sale at public auction to the highest bidder. Lender or Lender’s designee may purchase the
property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima Facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the
sale, including, but not limited to, reasonable Trustee's and attorney's fees and costs of title evidence; (b) to all sums secured
by this Instaliment Deed; and (c) the excess, if any, to the person or persons legally entitled thereto. If the Property is sold pur-
suant to this paragraph 18, Borrower, or any person holding possession of the Property through Borrower, shall immediately
surrender possession of the Property to the purchaser at such sale. If possession is not surrendered, Borrower or such
person shall be a tenant at will of such purchaser, shall be removable by process such as forceable and unlawful detainer,
and hereby agrees to pay to such purchaser the reasonable rental value of the Property after sale.

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this dnstallment Deed,
Borrawer shall have the right to have any proceedings begun by Lender to enforce this Installment Deed discontinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Instaliment Deed o (i) entry of a judgment enforcing this Installment Deed. if: (a) Borrower pays Lender all sums which would be
then due urider this Installment Deed , the Note and- notes securing Future Advances, if any, had no acceleration occurred;
(b) Borrower cures all breaches of any other cqvenants or agreements of Borrower contained in this 4Instaliment Deed:; (c)
Borrower pays all reasonable expenses incurred by'Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this :Installment Deed' and in enforcing Lender's and Trustee’s remedies as provided in paragraph 18 hereof,
including, but not limited to, reascnable attorney's fees; and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this instoliment Deed, Lender’s. interest in the Property and Borrower’s obligation to pay the sums

secured by this Tnstaliment Deed shall contibue unimpaired. Upon such payment and cure by Borrower, this Instaliment Deed and
the obligations secured hereby shall remain in full force and éflect as it acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under ‘paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payabie.

Upon acceleralion under paragraph 18 hercof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver. shall he entitled to ¢nter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by 1ender or the receiver shall be applicd first to payment
of the costs of management of the Property and collection of rents, including. but not limited to, receiver's fecs, premiums on
receiver's honds and rcasonable attorney’s fecs, and then to the sums secured by this: instaliment Deed. ‘Lender and the receiver

_ shall be liable 10 account only for those rents actually received.

21. Future Advances. Upon request of Borrower, Lender. at i.ender’s option prior to Telease of ‘this Instaliment Deed, .
may make Future Advances to Borrower. Such Future Advances. with interest thercon, shall be sccured by this Instaliment
Deed when evidenced by promissory notes stating that said noles arc secured hereby. At no time shall the principal amount
of the indebtedness secured by this -Installment Deed', not including sums advanced in accordance herewith -to protect the
security of this Installment Deed, excecd the original amount of the Note.

22. Release. Upon payment of all sums sccured by this Installment Deed, Lender shall release this Instaliment Deed without
charge to Borrower. Borrower shall pay all costs of recordation. if any

23. Substitute Trustee. Lender, at Lender's option, may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hercunder by an instrument recorded in the county in which this -Installment Deed is recorded.
Without conveyance of the Property, the successor trustec shall succeed to all the title, power and duties conferred upon the
Trustee herein and by applicable taw. i

24. Waiver of Homestead, Dower, Curtesy and Redemption. Borrower waives all right of homestead exemption in and
equitable and statutory redemption of the Property and Borrower hereby relinquishes all right of dower and curtesy in the

Property.

In Witness Whereof, rchaser, Borrower has executed this Installment Deed.

Pres. I Corp. Seller - Lender

Seller - Lenderrn

“,“n"llln,‘J .o
SIS
3867 Crouch Drive, Nashvils“le'%.'ﬁi.':'.ff?w . %
Property Address N Q.\ , ":

Srats oF Tenngssgs, . bavidson  County ss:

f o, 2

- -t haad

. F ¢ o

On this.............. 9th . .dayof  February . 83»_}; befq@rme, i

personally sppeared JS-GO'Gulanenlamln TE351EY4J°ce1YnOB_asT ’;?' LOUMe Al

to me known to be the person(s) described in and who executed th foregoing instrument,‘:&p’gi#hg, a;:'know}edgéé

the execation”of the same to be..._their. . ... free act and dee i}ness my hand and bﬂ‘léi&bzaeaﬁ?u.,‘ff V0T

i

T

Ll (1A -

| Notary Public
Donald R. 0'Guin Sr.

My commission expires: 4-20-86
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