. attorney fees, a lien is expressly retained on the land herein conveyed,.;,_];;_,.QEQEgE A. " HENDERSON, SR
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ADDRESS NEW OWNER (S) : 3 10:
Nimrod R- McDadel,JrI:S, Fgli:LOl:v'xS bENOS;I:l; EILLS 10: MAP-PARCEL NUMBERS
| Walter B. McDad —
(Ni‘M: (NAME: 60U=28300
4815 Trousdale Drive
{STREET ADORESS OR ROUTE NUMBER) {STREET ADDRESS) 146-4—1.2
Nashville, TN 37220 p0OKE012 16t 246
(ciry) {p. 0. ZONE) {sTaTE) (ciTv) {zonE) (avaTE)

FOR AND IN CONSIDERATION of the sum of ..==One Hundred Fifty-six Thousand and 00/100

{156,000,00) ==mmmmmmem—mm——e— e e T TS Dollars,

of which........ Twenty-five Thousand and 00/100.(25.000,00).-

...... . ha Ve, executed

their joint promissory note of even date herewith, payable in 48 monthly installments
of $1,307.88 each, with the 49th, and final, monthly installment being for the
entire unpaid balance, principal and interest; first of said monthly payments
shall be due on April 1, 1983, and on the like day of each succeeding 48 months
until said note is paid in full, and payments as made shall be applied first to
interest to date at the rate of 10% per cent per annum, and balance to principal;

and providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and

have this day bargained and sold, and do hereby transfer and convey unto the said. NIMROD R. McDADE, JR..,

.andmwifeJNYERNAuYL"McDADE;mandNWALTERWB,WMQDADE,“unmaxnigd.mtheir

.................................................................................... (suce 3), heirs and assigns,

certain real estate in Davidson County, Tennessee, as follows: )
Being a tract of land in the 6th Civil District of Davidson County, Tennessee,
described according to a survey of Stanford and Associates, Inc., dated March 7,
1979, and described as follows:

BEGINNING at a point in the westerly margin of Trousdale Drive, 461.3 feet, more or
less, north of the northeast corner of Lot 248, Crieve Hall Estates, Section 3, Plat
Book 2133, Page 59; thence leaving Trousdale Drive, N 86° 07' 30" W 210.00 feet to a
point; thence N 3° 52' 30" 125.00 feet tc a point; thence S 86° 07" 30" E. 210.00
feet to a point in the westerly margin of Trousdale Drive; thence with-the margin
of same, S 3° 52' 30" W 125.00 feet to the point of beginning. - :

Being the same property conveyed to George A. Henderson and Robert L. Moore by deed
from Dorothy R. Norton Davenport, et vir, by deed of record in Book 5447, Page 383,
said Register's Office. Said Robert L. Moore quitclaimed his interest therein to
George A. Henderson by deed of record in Book 5586, Page 640, said Register's Office.

Taxes for 1983 to be pro rated and assumed by Grantee.

The note hereinabove described shall not be assumed by any third person without the

written permission of Grantor. .. .

}—Séidvpargci_éf feal estate is improved by a mini-warehouse approximate1§ 15 feet
~ by.115-feet ‘acrdss the rear thereof. The land it occupies is presently leased to

. . - .
g/' barmy E..Pagber and D. Patton Bradley. Said lease will be assigned by Grantor ito Grantee.
baa L e, L
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% STATE OF TEMNESSEE } .
J COUN1;Y oF DAVIDSU.; J ‘The actual coneideration or value whichever is . foy th r i
; uberl‘b«!’ind sworn 'm_}:-e‘{nre me, this the_25th  day of / ;/ . y .
. . ' ~— [ - >
; MH! = hosd - ._.‘_19__83__. o Afflant
- ‘cormmivsion *lkpl'tk:_']_ﬂi'lﬂ—ﬁ 5. &: < U ~ 2L
* ARV AL WP . (Aftix Sesl) Notary Publie

I A
I .”\




Ef; however, said Parker and Bradley default in their purchase money payments to
Grantor,.and he is forced to retake possession of said mini-warehouse improvements,
Grantees agree that Grantor can assume the obligations and respomsibility of said
Lease' Agreement with Parker and Bradley, and on the same terms and conditions, said
Lease Agreement being the one assigned by Grantor to Grantees.

Said parcel of real estateris further improved with a coinoperated car wash which
Grantor has sold to Grantee Water B: McPade: Said Walter B. McDade is making purchase
money payments to Grantor and holds a lease to the land occupied by said improvements,
together with the right of ingress and egress. 00K 012 pect 247

It is understood and agreed by and between the parties hereto, and particularly all
three grantees, and without which this transaction would not have been consummated,
that the failure of grantee Walter B. McDade to make the installment purchase money
payments for said car wash shall constitute a default under the provisions of this
installment deed as to all grantees, giving Grantor the right to proceed with fore-
closure hereunder, notwithstanding that all payments for the purchase of said parcel
of real estate may be current and up-to-date.

It is understood and agreed that after the consummation of this transaction Grantor
will not be entitled to receive any further rental payments as a result of the
location of said coin-operated car wash and Foto-Qwik kiosk on said parcel of real
estate, Grantor will continue to have the right to collect his purchase money payments
from Parker and Bradley for the mini-warehouse and from Walter B. McDade for the
coin-operated car wash.
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TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to

G (lll ra),
heirs and assigns forever. .. L. . .. covenant that... ... l.am ... lawfully seized and posseased of said real estate in fee
simple, have a good right to convey i, and that the same is unencumbereds €Xcept as hereinabove set out.

..... I ... further covenant and bind... Wyself, my _heirs and representatives, to
warrent and forever defend the title to said real estate to said...Grantees.---thelx

(successors), heirs and assigns, against the lawful claims of all persons.
And nrow, for the purpose of better and more effectually securing the payment of said lien indebledness; rendering
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and

of which iz acknowledged, the said._ Nimrod R. McDade, Jr. and wife, Verna V. McDade, and
Walter B, McDade, unmarried, .
hereinafter referred to as trustors, hereby transfer and convey unto. Q... B. Hofstetter,. Jr.., Trustee,

his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest

thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be h"m!t"vegiﬁeeds on said property, insured in some reliable
fire insurance company, ov compantes, for the sum of sinsurable/ , or at least the marimum insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawfil owner or holder of said indebtedness as his interest may appear. ’ !

Trustors further agree to pay all tares and assessments thereon. genrral or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed against said property and which shaill adversely affect the lien of this
ingtrument or enforcement of the terms and provisions heveof: to kecp the improvements on said property in good
repair and preservation, and in casc the frustec or his successors or the lawful owner and kolder of said indebtedness
shall hereafter be required to appear in any court or tribunal to enforce, or defend the. tjtle to, or possession of, said
property, or the liem of (hix instrument, or appear sn any court to prave the above indebtedness, all the roefe and

s s LA R Gt



. / ACCICIAYl DECEWDT { R
e i W el tegether e ccasonabic attorney’s fee, shall he allowed, and be payable

by trustors upon demand of the trustee or lawful nwner or holder of said indebtedness, and, upon failure to do any of
these thinges, then said trustee,.or the lawful owner and holder of said indebtedness may do any or all of these things

and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the
indebtedness secured hereby.

. B0OKE012p:t 248
Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up
repairs, and keep said premises insurcd, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay tares, keep up repairg or keep said premises insured, or pay said
other sums when due, ag herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, g0 expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lnwful owner and holder of said indebtedness then past due and unpeid, all remaining unpaid indebted-
ness, and installments thereof, shall become due and payable at once, withvut notice, and the said trustee, or his successor
in trust, i8 hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front deor of the Court House
in said County to the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, ig authorized a.d empowered to execute and deliver a deed o the purchacer. The creditor may bid at any zale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the net rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as
herein provided; also reasonable attorney's fees for advice in the premises, or for instituting or defending any litigation
which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of
any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized. )

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure go to
do, then the holder in order of the next maturing motes, is hereby authorized and empowered to mame and appoint a
succescor fo erecute this trust by an instrument in writing to be recorded in the Register’s Office for Davidson County,. i,
* Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when nsed herein shall apply to parties both singular and plural.

THIS INSTRUMENT PREPARED BY:
Hofstetter & Hofstetter, Attorneys
Suite 500

S Metropolitan Federal Tower
230 Fourth Avenue North
Nashville, TN 37219
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COUNTY OF ,IgAeVIDSON
: AR

Peﬂoﬁﬁ& nppéared before me, .......ccc...... the“mderSlgnEd

bp«aﬁfci‘.ﬁ"imtyfy and State, ....G?.Q.Fg,? A' Henderson, NlerdR'MCDad
: -Qj\dg‘,fth, Walter B, McDade, .. . e et e e AR e e
R eF e N

T ey

LN R,
N 'Q?{ ratat g PP PO UPOR TR T LICTETERRC PP TET PP e
i Ay whiti?h'z}ﬁ narhed bargainorS ., with whom I am personally acquainted, and who acknowledged that. === >

' " i { drecated th® witht:n;in.a!rumenf for the purpases therein contained.

ooy @ Notary Public in and
and wife, Verna V.

L 1.

Lo bl .',v’ \ i : .

o t \ " -_'w{gn’;;”‘ my’ (:mi and official seal at.... Nashville, 0 e TCNMEBSEE,
o \*.ziit".::...?:.S.Eh......ﬁ../ixy of... . February ..o , 1983 ~

-

v "“\30:: ey »7) o les;
T 2 o o S JC’Notary Public
I

Commission ezpires_..,.“/ .............. RO ARSI

-

- e



RECEIVED OF.

OFFICIAL RECEIPT (
FELIX Z. WILSON, Il AN

REGISTER OF DAVIDSON COUNTY
NASHVILLE, TENNESSER

FOR_

OKE0I2peE 249

CO -CONVEYANCE
MO -MORTGAGE

€C -CERTIFIED COPY
REL -RELEASE

MISC MISCELLANEOUS -
COTX STATE TAX CONVEY

WD -WARRANTY DEED UCC -UNIFORM COMMERCIAL CODE - MO TX STATE TAX MORT
TD -TRUST DEED PRFEE PROBATE FEE

DATE SYMBOL i VALUATION 1 TAX AND FEES J TOTAL PAID
gt |56000,08~- .CO -

kv |31000.00« MO
A S e %0 . L0560 CO TX..l.ll 4
125,00 MO TX.
- L 50  PRFEE
9.00 WDEED
CHECK 544410~
9556A02/2B/83 BAL +00

RECEIPT IS NOT VALID UNTIL CHECK IS PAID BY BANK

3

-
-

H&&Ol

EFERENCE}

T,

IBENTIF.R

REGISTER
NTY, TH

. 2. WiLS
1DS

K
DAY

Feg 28 9 21 AM 83
LSON 11
H COUNT

FEL

No. 931643

P N S Ly ¥ )



