THIS INSTRUMENT PREPARED BY: BUCHANAN & EDWARDS, Attorneys at Law
271 West Main Street, Hendersonville, TN 37075
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. WARRANTY DEED
NEW OWNER(S) : SEND TBX BILLS 'TO: MAP PARCEL, NOMEEES:
THE ALTA LOMA GROUP, LTD., SAME A mnp 3¢-5
a Tennessee Limited Partnership PARCL 12 2~
608 Gallatin Road, North Lt - iy
Madison, Tennessee 37115 _Nﬂﬂgﬂlﬁ?ﬂﬁ 160
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FOR AND IN CONSIDERATION of the sum of Ten Dollars ($10.00) cash
in hand paid and other good and valuable consideration, including the
assumption of an indebtedness owing to Fidelity Federal Savings & Loan
Association in the original principal amount of One Miilion Eight Hundred
Ninety-seven Thousand Five Hundred and 00/100 Dollars ($1,897,500.00) as
evidenced by Deeds of Trust of record in Book 4527, page 969; Book 4709,
page 891, and a Consolidation and Modification Agreement of record in
Book 4709, page 896, Register's Office for Davidson County, Tennessee,
the receipt of which is hereby acknowledged, ALTA LOMA DEVELOPMENT
COMPANY, a joint venture composed of JAMES E. PATTERSON, I. R. SCHULMAN,
ALVEN S. GHERTNER and FRANK E. GHERTNER, hereinafter referred to as
Grantor, has this day bargained and sold, and does hereby transfer and
convey unto THE ALTA LOMA GROUP, LTD., a Tennessee Limited Partnership,
hereinafter referred to as Grantee, its successors, heirs and assigns,
certain real estate in Davidson County, Tennessee, as follows:

LAND in Davidson County, Tennessee, being Tract 1 on the Plan of
Gregory & Adler Resubdivision of Alta Loma, of record in Book 4470,
page 70, of the Register's Office for Davidson County, Tennessee.

SAID Tract 1 begins at a concrete monument, said monument being
South 5°54' West 50 feet from the centerline of Alta Loma Road and
North 75°01' West 25 feet from the centerline of Crestview Drive;
thence South 5°54' West 365.33 feet to a concrete monument; thence
with a curve to the left having a radius of 2461.74 feet and an
angle of 4°42' a distance of 201.94 feet; thence South 1°12' West
187.30 feet to a concrete monument; thence North 86°48' West 568.16
feet to the easterly margin of the L & N Railroad; thence with the
easterly margin of said railroad right-of-way North 2°51'50" East
669.07 feet to a point; thence leaving said railroad right-of-way
South 75°37'10" East 349.58 feet to a concrete monument; thence
North 11°51'40" East 220.23 feet to a concrete monument; thence
South 75°01' East 192.40 feet to a concrete monument, the beginning
of a curve; thence around said curve to the right having a radius
of 25 feet and an angle of 80°55' a distance of 35.31 feet to the
point of beginning, containing 9.092 acres, more or less.

BEING the same property conveyved to Alta Loma Development Company,
a joint venture composed of James E. Patterson (1/3 interest), I.
R. Schulman (1/3 interest), Alven S. Ghertner (1/6 interest) and
Frank E. Ghertner (1/6 interest) by deeds of record in Book 4710,
page 946, and Book 5237, page 992, Register's Office for Davidson
County, Tennessee.

In addition .to the mortgage(s) assumed, this conveyance is subject to
the following encumbrances:

{1) Regulatory Agreement for Multi-Family Housing Projects of record
in Book 4527, page 974, Register's Office for Davidson County.

(2) Financing Statement of record in Book 4709, page 903, said
Register's Office.

(3) 1982 Metro taxes, a lien but not yet due and payable.

(4) Easement for sanitéry sewers and/or storm drainage, of record in

Book 5697, page 714, Register's Office for Davidson County,
Tennessee.

This is improved property, known as: Alta Loma Apartments, Madison, TN

TQ HAVE AND TO HOLD said real estate, with the appurtenances,
estate, title and interest belonging to the said GRANTEE, its successors,
heirs and assigns forever. We covenant that we are lawfully seized and
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it, and that the same is unencumbered, except as set forth above. We
further covenant and bind ourselves, our heirs and representatives, to
yarrant and forever defend the title to said real estate to said GRANTEE,
1ts successors, heirs and assigns, against the lawful claims of all

persons.
ad

WITNESS our hands this 22  day of (Lcuwxx— , 1982,

the_corporate party, if any, having caused its name /Zo be signed hereto
by its duly authorized officers on said day and date.

ALTA LOMA DEVELOPMENT COMPANY

g
BY: J22AW~¢¢/ Cé i/ /??ZZ;:;;LJ BY: 751 {Akﬁff/L*J
Ghertner

Al¥en S.

<:;’ James E. Patterson
0.8 W/J/%

I. R. Schulman Frank B. Ghertner
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Before me, the undersigned, a Notary Public of the State and
County aforesaid, personally appeared JAMES E. PATTERSON, with whom I am
personally acquainted, and who, upon oath, acknowledged, himself to be
a partner of ALTA LOMA DEVELOPMENT COMPANY, the within named
bargainor, a joint venture, and that he as such partner . being
authorized so to do, executed the foregoing instrument for the purposes
therein contained, by signing the name of the joint venture by himself as
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Witness my hand and seal, at office in /7L¢¢iL22f i ??nnessee,
2 day of PP r 198\2 l'-:' L‘ . ~
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Before me, the undersigned, a Notary Public of the State and
County aforesaid, personally appeared I. R. SCHULMAN, with whom I am
personally acquainted, and who, upon oath, acknowledged, himself to be
a partner of ALTA LOMA DEVELOPMENT COMPANY, the within named bargainor, a
joint venture, and that he as such partner, being authorized so to do,
executed the foregoing instrument for the purposes therein contalned by
signing the name of the joint venture by himself as partner.

. . I -
Witness my hand and seal, at Cifice in /7524£:42f'1;2 Tennessee,

this 22 day of / ’ 15982;7 o
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STATE OF TENNESSEE )
COUNTY OF Dewrebon )

Before me, the undersigned, a Notary Public of the State and
County aforesaid, personally appeared FRANK F. GHERTNER, with whom I am
personally acquainted, and who, upon oath, acknowledged that he executed
this deed on behalf of ALVEN S. GHERTNER, a partner of ALTA LOMA DEVELOP-
MENT COMPANY, the within named bargainor, a joint venture, and that he as
attorney-in-fact, being authorized so to do, executed the foregoing
instrument for the purposes therein contained.

Witness my hand and seal, at fice in /7¢°~é£‘¢ff' ,,Tennessee,
A7 R T

this 22 day of

My Commission Expires: /7S - &2

STATE OF TENNESSEE ) R
COUNTY OF Aoarmdbas ) -

Before me, the undersigned, a Notary Public of the State and
County aforesaid, personally appeared FRANK E. GHERTNER, with whom I am
personally acquainted, and who, upon oath, acknowledged, himself to be
partner of ALTA LOMA DEVELOPMENT COMPANY, the within named bargainor, a
joint venture, and that he as such partner, being authorized so to do,
executed the foregoing instrument for the purposes therein contained, by
signing the name of the joint venture by himself as partner.

Witness my hand and seal, at offjice in /f?c.¢£iik2’ ‘Tennessee,
this 2 day of 64‘ 7 , 1987¢ -
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