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This Form furnished by Attorneys Title Company, Ine. INSTALLMENT DEED

Form No. WD - 4
FROM | : For draftsman’s use

THIS INSTRUMENT WAS PREPARED BY:
EVELYN Y. HITE

Roy A. Miles, Jr., Attorney

707 Nashville City Bank Building
DANIEL DURAND HITE .. . Nashville, Tennessee 37201
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of which § 2 s 965 Q . hny been paid in cash by the grantee hereinafter named, the reesinpt of whick is hereby lclmovfodecd and fer
the remainder the said grantee

has executed his promissory note, of even date herewith, pay-
able to Durand B. Hite, Jr. and wife, Evelyn Y. Hite, in the principal amount of
Forty-Three Thousand Four Hundred and NO/100 ($43,400.00) Dollars, payable in two
hundred forty (240) equal monthly installments in the amount of Four Hundred Eighteen
and 82/100 ($418.82) Dollars each, including interest at the rate of ten (10%) per

cent per annum on the unpaid principal balance, the first payment to be due on April
10, 1983,

and providing for payment of attorney’s fees, and to secure the payment of ssid note or notes, principal and inlerest, and attorney's fees, a Hen
is expreszaly retained on tb2 land herein conv evml

We, DURAND B. HITE, JR. and wife, EVELYN Y. HITE,

hereinafter called the grantors, have this day bargained and sold, and do hereby transfer and convey unto

DANIEL DURAND HITE

hereln ealled grentee-, W8 heira and assigns, certsin real estate in Davidson County, Tennessee, as follows

Land in Davidson County, Tennessee, being the northerly one-half of Lot No. 77
on the Plan of Kenner-Manor Land Co's 2nd Subdivision of the Kenner Tract, as
of record in Book 421, page 100, Register's Qffice for said County.

Said part of said Lot No. 77 fronts 50 feet on the west side of Keﬁner Avenue,
and runs back between parallel lines 200 feet to a dead line

x Being the same property conveyed to Durand B. Hite, Jr. and wife, Evelyn Y
tw Hlte, by deed from Irma Mills Carney of record in Book 4347 page 468, Regis-
0 ter's Office for Davidson County, Tennessee.
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TO HAVE AND TO HOLD the said real sstate, with the appurtensnecss, estate, title and Intersst thereto belonging, to the sald grantems,
their beirs and assigns forever. We covenant that we sre lawfully actved aud possmmsed of said resl estate in fee simple, have & good right to comvey
ft, and that the same Is unencumbersd.

We f'urther covenant und bind ocurselves, cur heirs and rep ives, to and f defend the title to the said real estate to said
grantees, their heirs snd assigns, sgeinst the lowfol claims of all persons. ‘.

AND NOW, for the purprsc of better snd more efectually securing the payment of waid Hen notes, and rendering unnecessary court pro-
ceedings for the enforcement of maid lien in the event of the non-payment of said notes, ms they mature, as hereinafter provided, and for the

consideration of one dollar, to ue in hand paid, we, the maid grantees herein do bereby transfer snd comvey unto ROy A. MlleS 3 Jr.
Trustee. his successors and axasigns, the real estate hereinbefore described, with the appurtensances, estate, title and 1 thereto belongi

ing, for

the purposes aforesaid, only. We, the raid grantees do hereby sgree to keep all buildings now on, or tg be beresfter erected om sald property,
A o

insured in some relinble fire insurance company or eompanies for at lesazt the suin of _&Lunlﬂ the wvotes herein secured are

{ully paid, and to have the loss, if any, made payable on the policy or policies to said Trdstee for the benefit of the lawful owner and holder of
said notes, as his Interest may appesr. We further agree to keep the improvementa on said property in good repair snd preservation, and to pay
all taxes wnd assessments thereco, and to pay them when due; and in caze we fail to do either, then the said Trustee, or the lawful owner and
holder of seid notes, or any of them, may do eny or ail of these things. a~d charge and treat the rum or sums so expended as part of the indebted-
nens gecured therein, the same to bear intereat from the deate of such payment. Now, if we, the said grwntces, shall pay the notes aforesaid when
due, according to tkeir terms, and pay tsxes. keep up repnirs, and keep said preniises inaured, as atoresaid, then this trust conveyance shall be of
no further force or effect. But if wr.{eil tp pay any one of said notea or part thereof. promptly at maturity or if, failing to pay taxes, keep up
repalrs or keep spid premises {neured as hevein provided: we £13 to reimburve the Trustee or lawful owner and holder of said notes for all sums,
with interest, Bo expended by esid Truatee, or lawful cwner and holder of said notes, within thirty days from date of such payment, this trust
conveyance ehell remnain in full force and effect, snd a% the option of the lawful owner and holder of said notes, or sny of said notes then past
due and unpaid. &ll remnining unpaid aotes shall become due and payshie at once, without notice, and the said Trustee, or his successor in truat,
is hereby muthorized snd empowered, uvon giving twenty days’ notice by three publications in sny newspaper, daily or weekly, published in
Davideon County. Tennessee, to sell snil prcperty at the front door of the Court House in said county to the highest bidder for cash. at public
outery, free from the aquity of redemption, homestend. dovser and nll other exemptions of every kind, which sre hereby expressly waived; and the
said “Trustee, or bis successor fn trust, is suthorized and emprwersd to execute and deliver & deed to the purchaser. The creditor may bid at say
sale under this converance. WWe sgree that the Trustre, mar at any time, =fter default in the vayment of any one of said notes, enter and take
possession of seid property. and ehail only nccount for the net renta cctvally reccived by him. We further agree that in the event the Trustee
fuils, before selling said propertr, as herein provided. tc enter and take prasession therecl, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by th~ Truetee of s deed for sald property. In rese ~f <ale hercunder, the proceeds will be applied by the Trustes
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i1st. To the payment of n}l costs, charges, and erpenses of executing this conveyanee and enforeing said lien as herein provided ; also ressonable
atlorney's Jfeex for advise in the pramises. or for instituting or delending any litigation which mey arise on account of the execution of this
conveyance, or the eaforcement of raid lien; alsn the expenses of any such litigation.

2nu.  To the payment of sil taxes which may be unpaid en said premises.

3rd. To the payment of all unpaid notes bherein secured, and any and nll sums expended in the protection of said property, as herein suthorized.
4th. The residue. if any, will he paid to the grantees herein, their heirs, representatives or assigna.

In cuse of the death, absence, inahility or refussl to sct of said Trustee st an

mry be required, the lawful pwner and holder of eaid lien notea, or, if more than cne, then of the first-maturing unpaid note, is hereby authorized
and empowered to name and appoini a successor to execute this trust by an instrument in writing to be recorded in the Register’'s Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

y time when action under the foregoing power and trusts

Whenever used,

" a the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
B gendera.

Said trustee shall execute this trust without being required to give bhond, and he shall not be required to file any account or settlement in
relation to his trusteeship. .

IN WITNESS WHEREOY, we, the anid grantors and grsntees, have htrfunto set our hands this the
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DANIEL DURAND HITE ‘

STATE OF TENNESSEE %
COUNTY OF DAVIDSON

for said County and State, the within namead

DANTIEL DURAND HITXE

the bargainors . , with whom I am personally acquainted, and who acknowledged that . they .. . executed the
within instrument for the purposes therein contained.

Witness my hand and official szeal at Nd ¥ Ll“" [(6
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Tennessee, this 7 day of//'/t76 A , 19 83

Commission expires [é//;'/b{. L;/ 4 7/ /4d//2

STATE OF TENNESSEE %
COUNTY OF DAVIDSON
Before me, . . iy & Notary Public of the State and

County aforesaid, personally appeared

with whom [ am personally acquainted, and who, upon oath, acknowledged ... ... self to be

..of the

the within named bargainor, a corporation, and that .. he as such

being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by. self as

‘Witness my hand and seal, at office in ..
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