This instrument preapred by:

J H. Hill, Atty.
B%tge(s;allat%n Rd. ggutb ]}nsmllmvnt EPPh
Madison, TN. 37115 868-2626
ADDRLESS NEW OWNER (S) AS FOLLOWS: SEND TAX EBILLS TO: MAP.PARCEL NUMBERS
| Larry Kent Duke et ux, Sgeis £ - Sy -5

twaveShirley Ann puke (name:
Z ’7[:/‘2‘1’4"7/”“5’“ ' IR P
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FOR AND IN CONSIDERATION of the sum of .. -_—_-539 tOOO . OO = _BQUKBWIP““-498
THIRTY-NINE THOUSAND AND NO/100 - - - = = = = Z.7.7.7.7.%.7.7.1...Dollars,
of which. o T T T Tt S ST T nenn$0,000.00 5 s s

FIVETHOUSANDANDNO/]-OO' . e e n T T T T ... .Dollars, has been paid in cash,
the receipt of which is hereby acknowledged, and for the remainder. .= “_$3l‘r000-00"-_-"
THIRTY-FOUR THOUSAND AND NO/100 - = - = = = = 5. Z.7.7.0.T.T.l.n Dollars,
...the grantees . : ha.VE ezecuted

an installment deed note payable to the grantors, in the principal sum of
THIRTY-FOUR THOUSAND AND NO/100 ($34,000.00) DOLLARS payable in monthly
installments of THREE HUNDRED AND NO/100 ($300.00) DOLLARS per month

which includes principal and interest at ten (10) percent per annum.

The first payment is due May 1, 1983 and the same sum is due and payable on
the same day of each consecutive month thereafter until paid in full.

and providing for payment of attorney's fees, and to secure the payment of said indebtedness, principal, interest, and

attorney fees, a lien is expressly retained on the land herein conveyed,..... andWh1Ch we,

certain real estate in Davidson County, Tennessee, as follows:

LAND in Davidson County, Tennessee, being Lot No. 260 on the Plan of Rayon
City Development Company, of record in Book 843, page 13, Register's
Office for said County.

SAID Lot No. 260 fronts 50 feet on the southerly side of Bridgeway Avenue,
and runs back between parallel lines, 157.5 feet on the westerly side and
156.9 feet on the easterly side, and measures 50 feet at the rear.

BEING the same property as conveyed to Howard L. Underwood and wife,
Gladys G. Underwood by installment deed from Clarence E. Elrod and wife,
ElaineC. Elrod as of record in Book 3069, Page 357, Register's Office
for Davidson County, Tennessee. :

.ALSO, BEING, Lot No. 261 on the Plan of Rayon City Development Company,
of record in Book 843, page 13, Repister's Office forvsaidjCounty,; and
more particularly described as follows: ‘

'SAID Lot No. 261 as shown on said Plan fronts 50 feet on phs_souppeply.
8ide,of Bridgeway Avenue and runs back between parallel li¥dis" 185wis feet

xfbn\théfeasterly side and 156.9 feet on the westerly side and measures
3;§7QQ"feé§mthereon. '
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BEING the same pfoperty as conveyed to Howard Underwood and wife, Gladys
Under by installment deed from K. C. Barton, unmarried, as of record in
Book 2543, Page 407, Register's Office for Davidson County, Tennessee.

The said Howard Underwood and Howard L. Underwood are one and the same

person and the said Gladys Underwood and Gladys G, Underwood are one
and the same person.

poox60R4 ot 499

unimproved (
This is improved ( ) Droperty, known as

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to
the said............ccooooieieeeeenn. F2 o2 6 B o <Y < SO OO OO UT SR

heirs and assigns forever. _WE. .. .covenant that.. . .. . WE .AXE lawfully seized and possessed of said real estate in fee
gimple, have a good right to convey it, and that the same is unencumbered.

He .. . further covemant and bind.. OUYsSelves and our . .. oo .heirs and representatives, to
warrant and forever defend the title to said real est@te 10 S@IA ..o i oo eeeeeen
ograntees, and thelr

(XA K heirs and assigns, against the lawful elaims of all persons.

And now, for the purpose cf better and more effectually securing the payment of said lien indebtedness; rendering
unnecessary court proceedings for the enforcement of smud lien in the event of the mon-payment of said indebtedness and

installments thereof, as they nture, as hereinafter provided, and for the consuleration of one dollar paid in cash, receipt
of which is acknowledged, the said ... . SYantees

................... ooy Trustee,
his successors and assigns, the veal estate hercinkefore drscribed, with the appurtenances, estate, title and interest

thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or tv be hereafter erceled on said property, insured in' foine relitibie
fire insurance company, or companies, for the sum of § 39 ,000 .00 . or at least the marimum insurable value, until
the indebtedness hercin secured is fully paid, and to have the loss, if any, made payable on the policy, ar policies, to said
trustee far the benefit of the lawful owner or holder of said indcbtedness as his interest may appear.

Trustors further agree to pay all taxes and assessments thercon, general or special, and to pay them when due,
and, npan demand of said trustee or the lawfrl viener and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed against said property and which shall udverscly affect the lien of this

\inxrrumrnl or enforeement of the terms and provisions herveof; to l;'m‘p the wmpriovements on smd property in good
repair and preservation, and in case the trustee or his sucecssors or the lawfud owner and kolder of said indebtrdness
shall kercafter be required to appear in any court or foibunal to enforee, or dofend the title o, ar possession of, said

property. or the licn of thiy instrument, »r appear in any cowrt to prove the abece indebtedress, ali the costs and

{House Number) (Street) o P. 0. Address: ’ (Cl!yor%;n)
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cxpenses of auch appearance or procecdings, together with a reasonable attorney's fee, shall be allowed, and be puyable
by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of
these things, then said trustee, or the lawfid owner and holder of said indebtedness may do any or ell of these things
and the amounts 30 paid shall bear 6 percent interest from the date of payment and shall be and become a part of the

indebtedness secured hereby. BUOKGO21 6‘6& sw

Now, if trustors shall pay the indebtedness aforcsuid when due, according to its terms, and pay tazes, keep up
repairs, and keep said premises insurcd, and pay any and nll other sums when due, as aforesaid, then this trust convey-
ance shall be of no further farce or effect. But if said indebtedness, or any installment thereof, or interest thereon, ia
not paid promptly at maturity, or if, failing to pay tares, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, zo erpended by said trustee, or lawful owner and holder of said indecbtedness,
within thirty days from date of such payment, this trust conreyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted:
ness, and inatallments thereof, shall become die and payable at onee, without notice, and the said trustee, or his smecessor
in trust, is hereby authorized and empowered, upon giving lwenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidsan County, Tennessee, to scll said property at the front deor of the Court House
in said County to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
and ell other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, is authorized and empowered to crecute and deliver a deed to the purchaser.

The creditor may bid at any sale
under this trust conveyance.

The trustee may, at any time after defauit in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the net rents actually received by him. It is
further agreed that, in the cvent the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser sholl be entitled to tmmediate possession thereof upon the delivery to him by the
trustee of a deed for snid property. In case of sale hereunder, the proceeds will be applied by the trustee us follows:

1st. Ta the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation

which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of
any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

Srd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said pr+ perty, as herein authorized.

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal fo act of said trustee at any time when action under the fore-
going power and trusts ;ioay be required, the lawfild owner and holder of said indebtedness, or, if more than one when
said indebtedness 18 represented by motes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the next maturing notes, is hereby authorized and empowered to mame and appoint a
succescor fo exccute this trust by an instrument in writing to be recorded in the Register's Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors’” when used herein shall apply to parties both singular and plural.

IN WITNESS WHERFEOF the parties to this instrument have signed thes
caused its name to be zigned hereto by its duly authorized officers, on this thej

GLADYS G. U’\IDERWO D
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STATE OF TENNESSEE}
COUNTY OF DAVIDSON

""“Personul!y appearcd before me, ... ... t heunderSIPnEd .......................................... , @ Notary Public in and
I Ter.

for aaid County and State, . Howard L. Underwood.and wife,.Gladys G.- Underwood -----------
. _a}ndA“k_Larry Kent Duke and wife, Shlrley AR DUKE o

~ hand and nfy;} seal at...... .......¥. 7 3
\AC _day of. A €.
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REGISTER OF DAVIDSON COUNTY . . .
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