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For and in Consideration of the sum of

”. INSTALLMENT DEED

_ EIGHTY-ONE 'I‘HS)USANDANP NO/100 ($81,000.00)

dil1—Uhs 1 S e O e ._.Dollars, ||
of which._ TWENTY THOUSAND TWO HUNDRED FIFTY AND 08/100 ($20,250.08) __ ___ ____ Dollars,
has been paid in cash by THE CRANTEES e
. |
the receipt of which is hereby acknowledged, and for the remainder_ o ______.___ :
_ SIXTY THOUSAND SEVEN HUNDRED FORTY-NINE AND 92/100 ($60,749.92) __  _ pDollars
' the said, .__ . GRANTEES cee—---ha V&

this day executed their pramissory notes which total $60,749.92, but are payable and
described as follows: One promissory note of even date in the original principal
sun of $30,374.96 and payable to the order of Roger Smith and executed by the Grant
and given as part of the purchase money on the herein described property. Said note
is payable 28 consecutive quarterly installments of $1,084.82 each, plus interest,
interest being at the rate of 9-3/4% per annum on the unpaid principal sum. The
first payment falling due on the 17th day of June, 1983 and thereafter said con-
secutive quarterly installment payments shall continue quarterly on the 374y day
of September, December, March and June of each consecutive year as aforesaid until
both principal and interest are fully paid. Amounts paid will be credited first to |
interest due; balance to unpaid principal sum. i
One pramissory note of even date in the original principal sum of $30,374.96 and
payable to the order of Dessa Smith and executed by the Grantees and given as part
of the purchase money on the herein described property. Said note is payable in 28
consecutive quarterly installments of $1,084.82 each, plus interest, interest being :
aft'or93Ta TS Bfardng/ 48-R0%- 200 0% HR%, WaRRid PEIDOHRAY (S Bay il JALRbRETGREs, fnd |

to secure the payment of said notes, principal and interest, and attorney fees, a lien is expressly retained

on the land herein conveyed,. ROGER.SMITH, unmarried, and DESSA SMITH, unmarried, the . _

certain real estate in Davidson County, Tennessee, as follows:

Being a tract of land in the Second Civil District of Davidson County, Tennessee,
described according to a survey by Southern Consultants, Inc., June 20, 1979, and
described as follows:

Beginning at a point in the southerly margin of Thampson Place, said point being
the northeast corner of the Terrace Hills Apartments, lying in the West margin of a [
258' x 240' easement for a private road lying on the property described herein as of |
record in Book 3025, Page 55, and being the northwest corner of the propery herein .
described; thence with said Thampson Place, North 82 degrees 24 minutes 53 seconds L

East through an iron pin in the East margin of the aforementioned easement at 25 i

feet a total distance of 124.63 feet to a point in the northwest corner of the !
Crestview Apartments; thence leaving Thampson Place, with Crestview Apartments'

West line South 8 degrees 45 minutes 37 seconds East 174.72 feet to a point in a
commer with Terrace Hills Apartments; thence leaving said Crestview Apartments with |
the line of Terrace Hills Apartments, South 8l degrees 31 minutes 03 seconds West "
passing through an iron pin in the East margin of the aforementioned private road
easement at 170.0C feet a total distance of 195.00 feet to a point in the West i
margin of the said easament; thence with the West margin of said easement and the
East line of Terrace Hills Apartments, North 8 degrees 38 minutes 37 seconds West
|l 177.87 feet to the point of beginning, containing (34,341 sq. ft.) 0.79 acres, more ||
' or less.

L Being the same property conveyed to Roger Smith and Dessa Smith by Trustee's Deed
fram Tom G. Coleman, Jr., Trustee of record in Book 5983 , Page 474 , Register's
1 Office for Davidson County, Tennessee.
_ This instrument is made subject to a 25-ft. easement on the westerly side of the
¢ property, as shown in Book 3035, Page 55, said Register's Office, possible encroac t
_ on the south 2-ft. of the property as shown in the deed of record in Book 4151,
)| Pagg, L7l said Register's Office, the property lying west of subject property which || ** see
‘(" This is improved (3Z) property. known “7%%%“@%%% k PJe
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heirs and assigns forever__we ___covenant that______ we __lawfully seized and possessed of said real estate
in fee simple, have a good right to convey it, and that the same is unencumbered.

______ further covenant and bind_ OWISelves and OUr __ peirs and representatives, to warrant and

their - - _heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more eflectually securing the payment of said lien notes, and
rendering unnecessary court proceedings for the enforcement of said lien in the event of the non-payment

of said notes, as they mature, as hereinafter provided, and for the consideration of one doliar, to__ g

in hand paid, - WE , the said____GRANTEES

do hereby transfer and convey unto_____Tom_G._Coleman,. . Jr , Trustee
his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title
and interest thereto belonging, for the purposes aforesaid, only.

-—-We__.__, the said Granteeg

do hereby agree to keep all buildings now on, or to be hereafter erected on said property, insured in some

reliable fire insurance company or companies for at least the sum of $ insurable interest until the
notes herein secured are fully paid, and to have the loss, if any, made payable on the policy or policies
to said Trustee for the benefit of the lawful owner and holder of said notes, as his interst may appear.

and to pay all taxes and assessments thereon, and to pay them when due; and in case____ gy oo fail
to do either, then the said Trustee, or the lawful owner and holder of said notes, or any of them, may do
any or all of these things, and charge and treat the sum or sums so expended as part of the indebtedness
secured therein, the same to bear interest from the date of such payment.

Now, if .__¥¢ the said Grantees

____________ v —_——— T — - - e e

shall pay the notes aforesaid when due, according to their terms, and pay taxes, keep up repairs, and keep
said premises insured, as aforesaid, then this trust conveyance shall be of no further force or effect. But

if_ = fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes,

keep up repairs or keep said premises insured as herein provided; __we ___________ fail to reimburse the
Trustee or lawful owner and-holder of said notes for all sums, with interest, so expended by said Trustee,
or lawful owner and holder of said notes, within thirty days from date of such payment, this trust convey-
ance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or
any of said notes then past due and unpaid, all remaining unpaid notes shall become due and payable at
once, without notice, and the said Trustee, or his successor in trust, is hereby authorized and empowered,
upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to
the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower and
all other exemptions of every kind, which are hereby expressly waived; and the said Trustee, or his suc-
cessor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor

may bid at any sale under this trust conveyance, __.we _.___ agree, that the Trustee may, at any time
after default in the payment of any one of said notes, enter and take possession of said property, and shall

only account for the net rents actually received by him. _we__._further agree that, in the event the Trus-
tee fails, before selling said property, as herein provided, to enter and take possession thereof, the pur-
chaser shall be entitled to immediate possession thereof upon the delivery to him by the Trustee of a deed
for said property. In case of sale hereunder, the proceeds will be applied by the Trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing
said lien as herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting
or defending any litigation which may arise on account of the execution of this conveyance, or the en-
forcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the pro-
tection of said property, as herein authorized.

4th. The residue, if any, will be paid to_____ the -borrowers
representatives or assigns.
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_ In zase of the death, absence, inabilitv or refusal to act of said Trustee at any time when action Gnder~
the foregoing power and trusts may be required, the lawful owner and holder of said lien notes, or, if
more than one, then of the first-maturing unpaid note, is hereby authorized and emnowered to name and
appoint a successor to execute this trust by an instrument in writing to be recorded in the Register’s Office

for _____ Davidson. ... .. . ________ County, Tennessee, and the title herein conveyed to

oo Tom G. Coleman, Jr , Trustee, shall be vested in said successor.

Said Trustee shall execute this trust without being required to give bond, and he shall not be required
to file any account or settlement in relation to his trusteeship. '

hereunto set our hands at__Brentwood ___________ , Tennessee, this thel7th_day of_March _____ 19_83.
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STATE OF TENNESSEE | : - ol

IXRFEEHE County Of Wil]{iamson
Personally appeared before me, the undersigned

______________________________________________ , @ Notary Public in and for said
County and State, the within named DESSA SMITH and C. s r JR.

the bargainor_g ., with whom I am personally acquainted, and who acknowledged that__..__ﬁ.l.el
executed the within instrument for the purposes therein cantained.

Brentwood 17th

__________________ - _Tennessee, this________

- -, 1983

Witness my hand and official seal at

dayof. . _ March.

Commission Expires..__10/21/84

STATE OF TENNESSEE)

COUNTY OF WILLIAMSON)

On this 17th day of March, 1983, before me, the undersigned, a Notary
Public in and for said County and State, personally appeared TOM G. COLEMAN, JR
to me known to be the person who executed the foregoing instrument in behalf
of ROGER SMITH, and acknowledged that he e-ecuted the same as the free act
and deed of the said R(GER SMITH.

Witness my hand and seal at Brentwood, Termnessee, this the 17th day of
March, 1983,
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*falling due on the 17thday of June, 1983 and thereafter said consecutive quarterly
installment payments shall continue quarterly on the 17th day of September, December,
March and June of each consecutive year as aforesaid until both principal and interest
are fully paid. Amounts paid will be credited first to interest due; balance to
unpaid principal sum.

In the event of foreclosure, pay-off or additional payments received, the money will
be divided equally as credits on the two notes and paid to each note-holder.

**has been filed as a recorded plan in Plat Book 4060, Page 29, showing a line

length of 176.03 feet and which was later corrected by James Murphy, Surveyor and
signer of the plat to show 177.87 feet, and said 177.87 feet is the distance shown . -
in the description of subject property, and to all applicable local goverrment ~ ,
planning, building and zoning regulations. ™~

The previous Grantors allowed adjacent property owners to black top same of subject
property and to use same, and therefore, in the absence of any written document, it
is assumed that those persons are licensee; however, unrestricted use of this are
is not gquaranteed.

This is not the usual place of residence of the Grantee.
Dessa Smith and Dessa A. Smith are one and the same person.
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ADDRESS NEW OWNER 8) A8 FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS
Earl C. Shacklett, Jr. New Cwner Map-107-=1
(NAME) INAME]}
902.(' o/d &”qfﬂd - « -t o Parcel 13
(STREET ADDRESS OR ROUTE NUMBER) {STREET ADDRESS) . AR R B C”;.:’
Brentwood ;ry 37027 2BA—55960
{CITY) (STATE) P, O, TP (CITY) (STATE) tZIP)
THIS INSTRUMENT WAS PREPARED BY STATE OF TENNESSEE )| v
COUNTY OF BAVIDSON [Wtw :3_, .
Tom G. Coleman, Jr. THE ACTUAL CONSIDERATION OR VALUE, WHICH-|
Attorney at Law EVER IS GREATER, FOR TRANSFER S
9000 East Church St. . 81,000.00 V@;"-"
Brentwood, TN 37027 A,ﬁam “‘*‘ 790
SUBSCRIBED AND SWORN TO BEFORE ME THIS ’ni:IE LJ»%
J T Dpay or /r)dd’_L < ;19&: N
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FELIX Z. WILSON, Il
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