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Address New Owner as Follows: Send Tax Bills to: Map/Parcel
Mr. & Mrs. Michael A. Zibert same W - 32
1121 Stonewall Drive 131- 6 -

Nashville, Tn. 37220

State of Tennessee]

County of Davidson] The actual consideration or value whichever is greater,

for this transfer is § [G/, 800, ¢

Subscribed and sworn to before me, th;s the _ /7 day of April, 1983.
".1 . Uw&eqﬁfé\%m‘"
;‘Pires 9-22-%Y ,di/»(n(\ 20 Canty

Notary Public

FOR .AND IN CONSIDERATION of the sum of One Hundred Sixty-One Thousand Five
Hundred Dollars ($161,500.00) of which Thirty-Two Thousand Three Hundred Dollars
($32,300.00) has been paid in cash, the receipt of which is hereby acknowledged,
and for the remainder One Hundred Twenty-Nine Thousand Two Hundred Dollars
($129,200.00) Michael A. Zibart and wife Margaret Zibert have executed and de-
livered a promissory note evidencing such indebtedness, said note providing
for payment of interest on the unpaid principal balance at the rate of twelve
and one-half percent (12-1/27%) per annum, for payment of equal monthly install-
ments of principal and interest in the amount of One Thousand Three Hundred
Thirty-Six Dollars and Forty-Six Cents ($1,336.46) each beginning May 20, 1983,
and continuing on the same date of each successive month for seventy-one con-
secutive months, and for payment of the unpaid principal and interest unless
sooner paid on June 20, 1989, and préviding for payment of costs of collection
and attorney's fees, and to secure the payment of said indebtedness, principal,
interest, costs and attorney fees, a lien is expressly retained on the land
herein conveyed, First American Bank of Nashville, N.A , as Executor and Trustee
under the will of Howell Purdue, has this day bargained and sold, and does
hereby transfer and convey unto the said Michael A. Zibert and wife Margaret
Zibert, their heirs and assigns, certain real estate in Davidson County,

Tennessee, as follows:

Land lying in the 7th, formerly llth, Civil District of

Davidson County, and belng Lot No. 1 and the westerly

part of Lot No. 10, of Block "A", on the Map of the

First Addition to Gateway Acres, a part of the Overton

Lea Estates, not of record, and described according to

a survey made May 1, 1941 by Blanchard & Parrian,

Engineers, as follows:
This Wnstrurrent was orepared by

Martin & Cochian
Metropotitan Federal Building
-1- Nashville, Tenn., 37219
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Beginning at a point in the easterly margin of Sewanee
Road and running thence northeasterly around a curve to
Sugar Tree Road; thence with the southerly margin of
Sugar Tree Road North 45° 20' east 73.6 feet; thence
northeasterly 188.3 feet to the corner of said Lot No. 10
and continuing easterly with the southerly margin of
Sugar Tree Road 117.9 feet; thence southeasterly 300 feet
more or less to Lot No. 2 on the Map of said First Addition;
thence South 87° 55' west with the line between said Lot
No. 2 and Lots Nos. 1 and 10, 271 feet to Sewanee Road;
thence northwesterly with the easterly margin of said

Sewanee Road 150.4 feet to the beginning, containing 2.1
acres, more or less.

Being the sam ro er%» cognveyed ro_Howell Purdue an
SEgpELLzabeth ur e Fagm ek 1ok %%ﬁ?%oi%% e
page 722, Register's Office for said County, the said
Elizabeth S. Purdue having died on April 23, 1982, the
said Howell Purdue having died on December 31,1982, and
First American Bank of Nashville, N.A. having qualified
and succeeded as executor and trustee to the interest of
Howell Purdue under his will of record in Will Book 141,
page 599, Probate Court Clerk's Office for said County.

This is improved property known as 1121 Stonewall Drive, Nashville, Tennessee.

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title
and interest thereto belonging to the said Michael A. Zibert and wife Margaret
Zibart, their heirs and assigns forever.

The foregoing property is subject to the lien for taxes for 1983, which
%%taxes have been prorated and assumed by the grantees, and further subject to
' restrictive covenants and easements as set forth in instruments and deeds of

record, particularly those in Book 1066, page 402 and Book 1207, page 203,
Register's Office for Davidson County, Tennessee.

First American Bank of Nashville, N.A. executes this deed solely as Executor
and/or Trustee under the will of Howell Purdue, deceased, for the purpose of
conveying to the said Michael A. Zibext and wife Margaret Zibert any and all
, right, title and interest in and to the aforesaid real property which it has
or may have as such executor and trustee, and which the said testator Howell
Purdue had in his lifetime and at the time of his death. First American Bank
of Nashville, N.A., as Executor and Trustee under the will of Howell Purdue,
covenants with Michael A. Zibart and wife Margaret Zibart, their heirs and assigns
that it is lawfully qualified as executor under said will, that as such executor
and/or trustee it has power under said will to convey the aforesaid interests,
and that it has not done or suffered any acts since it became such executor
and/or trustee whereby the aforesaid real property is or may be incumbered.

It makes the aforesaid covenant solely in its representative capacity as executor
and/or trustee, and expreésly disclaims, on its own behalf and on behalf of the
estate or trust estates under said will, any other covenants, warrénties,
representations and liabilities.

And now, for the purpose of better and more effectually securing the pay-

ment of said lien indebtedness; rendering unnecessary court proceedings for

-9~
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-payment of said indebte-

dness and installments thereof, as they mature, or other default as hereinafter

the enforcement of said lien in the event of the non

provided, and for the consideration of one dollar paid in cash, receipt of which
is acknowledged, the said Michael A. Zibert and wife Margaret Zibart hereinafter
referred to as Trustor, hereby transfer and convey unto Joseph Martin, Jr.,
Trustee, his successors and assigns, the real estate hereinbefore described,
with the appurtenances, estate, title and interest thereto belonging upon the
following uses and trusts:

Trustor shall keep all buildings now on, or to be hereafter erected on
said property, insured under a fire and extended coverage policy in a reliable
insurance company for at least the maximum insurable value, until the indebted-
ness herein secured is fully paid, and to have the loss, if any, made payable
on the policy, or policies, to said Trustee for the benefit of the lawful owner
and holder of said indebtedness as his interest may appear.

Truétor shall pay all taxes and assessments thereon, general or special,
and pay them when due and, upon demand of said Trustee or the lawful owner and
holder of said indebtedness, pay, discharge, or remove, any and all liens which
may be hereafter placed against said property and which adversely affect the
lien of this instrument or enforcement of the terms and provisions hereof and
provide the Trustee upon request receipts or other evidence of compliance; not
commit or permit any waste as to the property and the improvements thereon; and
keep the improvements on said property in good repair and preservation. In
case the Trustee or his successors or the lawful owner and holder of said in-
debtedness shall hereafter be required to appear in any court or tribunal to
enforce, or defend the title to, or possession of, said property, or the lien
of this instrument, or appear in any court to prove the above indebtedness,
all the costs and expenses of such appearance or proceedings, together with
a reasonable attorney's fee, shall be allowed, and be payable by Trustor upon
demand of the Trustee or lawful ownerand holder of said indebtedness. Upon
failure of Trustor to perform any covenant herein contained, the Trustee, or
the lawful owner and holder of said indebtedness, may make payments to obtain
performance and the amounts so paid shall bear interest at the rate of twelve
and one-half percent (12-1/2%) per annum from the date of payment and shall be
and become a part of the indebtedness secured hereby and be due from Trustor upon
demand.

Now, if Trustor shall fully perform all covenants; pay the indebtedness
aforesaid when due, according to its terms, and pay taxes, keep up repairs,
and keep said premises insured, and pay any and all other sums when due, as

aforesaid, then this trust conveyance shall be of no further force or effect.
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But if Trustor defaults on any covenant or if said indebtedness, or any

install-
3 ment thereof, or interest thereon, is not paid promptly at maturity, or if,

failing to pay taxes, keep up repairs or keep said premises insured, or pay

i-; said other sums when due, as herein provided, Trustor fails to reimburse the

Trustee, or lawful owner and holder of said indebtedness for all sums, with
interest, so expended by said Trustee, or lawful owner and holder of said indebt-

edness, within thirty days from date of demand for payment, this trust con-

3 veyance shall remain in full force and effect, and at the option of the lawful
owner and holder of said indebtedness then past due and unpaid, all remaining
unpaid indebtedness, and installments thereof, shall become due and payable
at once, without notice or demand, which are expressly waived, and the said
Trustee, or his successor in trust, is hereby authorized and empowered, upon
giving at least twenty days' notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property
at the south door of the Court House in said County to the highest bidder for
cash, at public outcry, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and
the said Trustee, or his successor in trust, is authorized and empowered to
execute and deliver a deed to the purchaser. The creditor may bid at any sale
under this trust conveyance. The Trustee may, at any time after default in
the payment of any of said indebtedness, enter and take possession of said
property, and shall only account for the net rents actually received by him.
In the event the Trustee fails, before selling said property, as herein pro-
vided, to enter and take possession thereof, the purchaser shall be entitled
to immediate possession thereof upon the delivery to him by the Trustee of a
deed for said property and Trustor will become from that moment a tenant at
will of the purchaser. 1In case of sale hereunder, the proceeds will be applied
by the Trustee as follows:

lst. To the payment of all costs, charges and expenses of executing
this conveyance and enforcing said lien as herein provided; also reasonable
attorney's fees for advice in the premises, or for instituting or defending
any litigation which may arise on account of the execution of this conveyance,
or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid indebtedness herein secured, and any

and all sums expended in the protection of said property, as herein authorized.
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4th. To the payment of the residue, if any, to Trustor or his order.

In case of the death, absence, inability, or refusal to act of said
Trustee at any time when action under the foregoing power and trusts may be
required, the lawful owner and holder of said indebtedness is hereby authorized
and empowered to name and appoint a successor to execute this trust by an
instrument in writing to be recorded in the Register's Office for Davidson
County, Tennessee, and the title herein conveyed to the above named trustee
shall be vested in said successor.

No trustee hereunder shall be required to give bond or to file any
account or settlement as to his trusteeship.

If all or any part of the property is subject to eminent domain pro-
ceedings, the award or proceeds shall, unless released to Trustor by the
lawful owner and holder of said indebtedness, be payable to said owner and
holder for application against said indebtedness.

The word "trustor' and the singular masculine pronoun shall include,
and apply jointly and severally to, every person who has joined in con-
veying the above described property to the Trustee herein named. The rights
and obligations of Trustor shall inure to and be binding upon his heirs,
successors and assigns.

IN WITNESS WHEREOF the parties to this instrument have signed their
names, and the corporate party has caused its name to be signed hereto, by
its duly authorized officer, on this the /7 day of April, 1983.
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STATE OF TENNESSEE] B00x6040 rece 760
COUNTY OF DAVIDSON]

] —
Personally appeared before me, 5,41/{)/),6 i, }t‘, L’:,‘}S?LES, a Notary Public

in and for said County and State, Michael A. Zibert and wife Margaret Zibext,

the within named bargainors, with whom I am personally acquainted, and who

acknowledged that they executed the within instrument for the purposes therein

contained.

Witness my hand and official seal at Nashville, Tennessee,

day of April, 1983.

Commission expires 4”‘ 2 Q ‘§€7/

STATE OF TENNESSEE]
COUNTY OF DAVIDSON]

Before me, (§ AIUVDL A iL\’ éjﬁsﬁlﬁs a Notary Public of the State and

County aforesaid, personally appeared Richard L. Smith, with whom I am per-

sonally acquainted, and who, upon oath, acknowledged himself to be a vice-
president of First American Bank of Nashville, N.A., Executor and Trustee under
the will of Howell Purdue, the within named bargainor, a corporation, and that

he as such vice-president, being authorized so to do, executed the foregdg’,ﬁg

corporation by himself as vice-president.

Witness my hand and seal, at office in Nashville, Tennessee, %@5
B Q‘ o
day of April, 1983.

«g@xm@ # ?

Notary Publlc s

Commission expires L[' "Q;l‘gsl ) : ‘ ‘
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RECEIVED OF

OFFICIAL RECEIPT
FELIX Z. WILSON, 1I

REGISTER OF DAVIDSON COUNTY
MASHVILLE, TENNESSEE

FOR_
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WD -WARRANTY DEED
TD -TRUST DEED
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