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~Walter.S. Beard,.and wife Schulman, LeRoy & Bennett, P.C.
501 Union Bdg., P.O. Box 2707
..Bessie M, Beard

Nashville, Tennessee 37219
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Oliver N, Smlth and wife
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FOR AND IN CONSIDERATION OF the sum of TN Thousand Two Hundred Fifty an'd-.nZ)'/l'OD . * ’

($10,250.00) = = = — =

~ DOLLAES
ot whieh 8§ _ 2,562 .50  hau been paid in cash by the grantees berelnafter mamed, the receipt of which is hersby acknowledged, and for

the remainder the said grantees N1AVe issued an installment deed note in the principal
amount of $7,687.50 plus interest at the rate of 10% per annum due
and payable in monthly installments of $127.64 per month beginning on

the 9th day of June, 1983 and continuing on the 9th day of each
subsequent month for 83 months thereafter.

and providing for payment of attorney’'s fees, ond to secure the payment of ssid note or notes, principal and inilereat, and attorney’s fees, s len
is expresaly retained on the land herein (.onveyed

Walter S, Beard and wife, Bessie Mal Beard

herelnafter called the grantors, heve this day bargained and sold, and do hereby transfer and convey unto

Oliver N, Smith and wife, Erna C. Smith

herein ecalled grantees, their heira und asslgns, certain real estate in Davidson County, Tennessee, as follows

Being Lot No. 103 on the Plan of E. T. Brown's Subdivision of Lots
Nos. 21-26, inclusive, Brownsville Addition, as of record in Book
332, page 91, Register's Office for said County.

Said Lot No. 103 fronts 50 feet on the southerly side of Douglas
Avenue and runs back between parallel lines 151 feet, more or less,
to an alley.

vl
..

Being the same property conveyed to Walter S. Beard and wife, BRessie
‘' Mai Beard by deed from Orville Kronk and wife, Iris A. Kronk of

¢, record in Book 4545, page 750, Register's Office for Davidson County,
Tennessee.

unimproved ( )

This is improved ( X) property, known ss ... 1604 . astk- DOllgl&S

. Nashville ___ Tennessee .
(House Number

(Street) P. O. Address:
’
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Tennessee, this ’ (/ day of 9705?’7 , 19 (FJ
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TO BAVE AND 10 HOLYD the aald 7ol esiate, with thy eroualenances, estate, title and | thereto belonging, to the sald grestem,
thelr heirs and sralgne forsver, Wa rovenunt that we ars lanfully setsed nnd possessed of said real estate in fee simple, have a good right to ecavey

It, and that the eawe ¢ ancrcgmbhersd

Waea further covenant an’' bind ovirsleen, our heire avd vepressnistives, to warrant and forever defend the title to the said real estate to said
grantee:; thelr helrs and roalany, cgetnrt the Iawful cinlme 2t &'l persons.

AN LOW, for i~ putyicn of Fotter and more affectually securing the payment of sald llen notes, and rendering unnecamssary court pro-
ceedinga for the enfarsem it of enid lien In the event of the non-payment of aaid notes, as thry mature, sz hereinafter provided, and for the

consldezation of ens 4 1ir, to us Ju hand pald, we, the zaid grantees herein do hereby transfer nnd convey unto
Trustee. his sucresnors god aanizis, tn  real cotate herelnbefore described, with the avpurtenances. eotate, title and interest thereto belonging, for
the purposes aforesaid, only. We, the said grantees do bereby agrce to keep sll buildings now on, or to be bereafter erected on sald property,

insured in some relisble fire Insurance company or companies for sl least the num of 3lQ,.25.Q___until the notes hereln secured are
fully paid, mnd to have the loas. if any, made payable on the policy or policics to said Trustee for the_ benefit of the lawful owner and holder of
said notes, as hia Int~-eat mev erpeer. We further ngree to keep the improvementa on said property in good repsir snd prenervation. and to pay
all taxes and naeramenty thoreon, and to nay them when due; and in case we fail to do cither, then the said Trustee, or the lawfal owner and
holder of raid notes, or any of them, may 4o any or all of there things, o« charge and tvent the rum or xums ro expended as part of the indebted-
ness secured therein, the aame to bear interest from the date nf ri:h payment. Now, il wr. the snid granteee, shall pay the notes aforesaid when
due. according to their terma, nnd pay taxee, beep up repairy, and keep anid prendised invured, ns aforesaid. then this trust conveyance shall be of
no further force or effect. “But if tve {ail to pay sny one of enid nates or part thereof. promplly st maturity or if, feiling to pay tazes, keep up
repairs or keep said premires insured as bercin provided : we {1l to reimburse the Truxtee or lawful owner and holder of said noles for ali sums.
with interest, so exprnded by raid ‘Trustee, or lnwlul owner and holder of said notes, within thirty dnya from date of such payment, this trust
conveyance shall remain in fuli force and eifoct, and at the option of ths iawlul owner and ho}dvr of uaid notes, or any of #aaid notea then past
due and unpaid, all remaining vnpait nntes shall become due and payabl: at ence, \\'l.ﬂmul notice, and the aaid Trustee, or hin successor in trust,
is hereby authorized wnd empowered. upon giving twenty dayn’ motice by three publications in any newspaper. daily or weekly. published in
Davideon County, Tennecasne, to sell aail property at the front door of the Court J{uuse in raid ecunty to the highest bidder for casb, at public
outery, free from the equity of redemptinn, homestend, dower and all other exémptions of every “ind, which are hereby expressly waived; and the
smid Trustee, or his successor in trust, is sutlorized and empowered to execute and llchvgr s deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in U}e payment of any one of said notes. enter and take
possession of said property, snd whsll anly account for the net rents srtually received by him. We .further agree that {n the event the Trustes
faiis, before selling sald property, ss hercin provided. to enter and take poasession thereof, the puréhaser shall be .nqu.d to immediate possession
thereof upon the dellvary to him by the Trustee of & deed for aald pruporty. In case of sale hereunder, the proceeda will be applied by the Trustes

Ppeis 50056054 rait 143

1at. To the payment of all costs, charges, and expeuses of executing this converance and enforclag said lien as herein provided: also reasonable
attorney’s fees for advise in the premises, or fur instituting or defending any litigation which may arise on account of the exeeution of this
conveyance, or the enforcement of said lien; also the expenses of any auch litigatinn.

2nd. To the payment of all taxes which may be unpaid oo said premises.

3rd. To the payment of all unpaid notes berein secured, and any and sll sums expended in the protection of eaid property, as herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, sbsence, inahility or refusal to act of aaid Trustee at any time when mction under the foregsing power and trusts
may be required, the Inwful owner mnid holder of snid lien notes, or, if more than one, then of the firat-maturing unpaid note, is hereby authorized
and empowered to name and appoinl a successor to execute this trust by an instrumcnt in writing to be recorded in the Register's Oiffice for

Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor. B

al dWhenever used, the singular number shall include the plural, the plural ihe aingular, and the use of any sendex.' shall be applicable to
genders,

Said trustee shall execute this trust without being required to give bond, and be sball not be required to file any account or settlement in
relation to his trusteeship.
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N WITNESS WHEREOF, we, the said grantors and grantees, have hereunto set our hands this the day of Gy
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Oliver . Smith Walter S. Beard : -

Ziyyr/ (7_ ‘/& = i = =3 N
Erna C. Smith essie Mal Bea )
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STATE OF TENNESSEE , .
COUNTY OF DAVIDSON § /) 44
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S . ‘,’v"" 4:; )
Personally appeared before me’,MM 5/((_//411/1/11//"7%/ ..., a Notary Public in and

for said County and State, the within named Walter. S. Beard and Bessie Mal Beard

the bargainor S, with whom I am persenally acgquaiuted, and who acknowledged that . they . executed the
within instrument for the purposes therein contained.

Witness my hand and official seal at . Nashville
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STATE’ QF TENNESSEE |
COUNTY 'OF DAVIDSON

Before me, .., a Notary Public of the State and
County aforesaid, personally appeaved ey
L
with whom I am persenally acqueinted, snd whe, upen aath, acknewledged self to be. .. .~

L of the

the within named bargairer, a corporation, and that he as sveh

being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing‘the name
of the corporation by self as

Witness my hand and seal, at office in

this day of

, Notary Public.

Commission expires
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