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FOR AND IN CONSIDEKATION OF the sum of Seventy Thousand and ------===—~—me—mro e
------------------------------------- and No/100 ($7O 000.00) ~-===========~ DOLLARS
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© promissory note of even date herewith, payable to Foster Kidd and wife, Pearl H. Kidd,
in the principal sum of $58,000.00, with interest at 8% per amnum, said principal and
interest being payable over a period of five years in monthly installments of $1,176.43
each, the first such installment being due on 1 July 1983 and a like sum on the same
day of each month thereafter, to be applied first to interest at the rate of 8% per
armum monthly on the unpaid balance and the remainder to principal until said debt is
paid in full, and the entire balance to be paid in full on or before 1 Jure 1938, which
said note pr0v1des for a late payment penalty of 5% of each monthly installment to be
paid for and in addition to each such installment which is not paid by the 10th day

of each month; and the said installments to be pald by the makers of said note dlrect
to the payees thereof,

.

and providing for payment of attorney’s fees, and to secure the pavment of said note or notes, principal and interest, and attorney’s fees, a hen
is expressly retained on the land herein copveved.

We, the said Foster Kidd and wife, Pearl H. Kidd,

hereinafter called the grantors, have this day bargained and sald. and do hereby transfer and convey unto

the said Leroy Ball and wife, Amm Elizabeth Ball,
herein called  grantees. their heirs and assigns. certain real estate in Davidson County. Tennessee. as follows;

- Land in Davidson County, Termessee, being the westerly 55 5/10 feet of Lot No. 27 on
the Map of McGavock's Addition, as of record in Book 21, page 41, Reglster s OfF:Lce
for said County, more partlcmlarly described as follows:

Begiming at the northeast corner of Jefferson Street, and 16th Averme North; thence
northwardly alono the easterly margin of 16th Avenue North 150 feet to an alley; thence
westwardly along the southerly margin of said alley 55 5/100 feet to a point; thence
sewitwardly 150 feet to Jefferson Street; thence westwardly along the northerly margin
of Jefferson Street 55 5/10 feet to the point of begimning. .
Beingathe same property corveyed to Foster Kidd and wife, Pearl H. Kidd by deed from °

Clarist Bowen, a widow, of record in Book 4886, page 314, Register's Office for Dav1dson
County, Termessee.

T improved 5 property known 20,1502 0r_1506_Jefferson Street, Nashville, Termessee 37208

1House Number) 1Street) tP. Q. Addrexs:) +City or Town) 1 Postal Zone)

TO, HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and interest thereto belongmx to the said grantees.
their heirs and assigns forever. We canvens éjecléﬁtre awfully,
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er covenant and bind oursel ves our heirs and “representativ to warrant and forever defend the title to the said real estate to said
grantees, theit heirs and assigns, against the lawful claims of all pemons

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non-payment of said notes, as they mature, as hereinafter provided, and for the

consideration of one dollar, tn us in hand paid. we, the ssid grantees herein do hereby transfer and convey unto Alfred C Gallwa
Trustee, his successors srd assigns. the real estate hereinbefore described, with the appurtenances estate. title and interest thereto ‘belonging, for
the purposes aforesaid, only. We. the said grantees do hereby agree to keep all buildings nnw on. or to be heremfter erected on said property,

jnsured in some reliable fire insurance company or companies for at least the sum of 558 OOO -OO until the notes herein secured are
fully paid, and to have the loss, if sny, made payable on the policy or policies to said Tr\ntee for the benefit of the lawful owner snd holder of
said notes, as his interest may appear. We further agree to keep the improvemenis on said property in goud repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due: and in case we fail to do either, then the said Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or all of these things, and chargze and treat the sum or sums 30 expended as part of the indebted-
ness secured therem the same to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repsirs, and keep zaid premises insured, as aforesaid, then this trust conveyance shall be of
- no further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or if, failink to pay taxes, keep up
yepairs or keep said premises insured as herein provided: we fail to reimburse the Trustee or lawful owner and holder of said notes for all sums,
with interest, so elpended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust

CHECK

conveyance shall remain in full force mnd effect, and at the option of the lawful owner and bolder of said notes, or any of said notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, wlthout nohce. and the said Trustee, or his successor in trust,
is hereby authorized and empowered, upon giving twenty days’ motice by three publi in any per. daily or weekly, published in .
Davidaon County., Tennessee, to sell said property at the front door of the Court House in said county to the higheat bidder for eash, at public
outery, free from the equity of ledernphon homeatead, dower and all other exemptions of every kind, which are hereby expressly waived: and the
said Trustee, or his succeasor in trust, is horized -nd P d to execute and deliver a deed to the purcheser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may st any time. sfter defauit in the payment of any one of ssid notes, enter and take
possession of said property, and shall only account for the net rents actuaily received by him. We further agree that ll'l the event lhe Truslee
fails, before selling said property, as herein provided, to enter snd take powsession thereof, the purchaser shall be i

then;eol upon the delivery to him by the Truster of a deed for aaid property. In case of sale her d
as foliows:
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the p da will be lied by the Trustee .
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1at. To the payment of mll costs, charxes and expennes of execnting this cenveyance nnd cnforeing said ller na herein provided; also reasonable
sttorney’s fees {nr ndvise in the premises, or for instituting or defending any litigalion. wbich mey arise on account of the execution of this
conveyance, or the enforcement of said lien; also the expenses of nny such litigation.

Znd. To tae payment of all taxes which may be unpaid on said premises,

3rd. ‘To the payment of sll unpaid pote« herein securad, and any and all sums expended in the protection of srid properly, as herein suthorized
dth. The resjdue, if any, will be paid to the grantees herein, their heiry, representatives or avaigna,

In ¢nse.o! the death, abeence, inability or refusal to act of eaid Trustee st any time when action under the forsgoing power and trusts
masy e required, the lawful owner aml hulder of said lien notes, or, if more than one, thea of the firstumaturing unpaid rote, i hereby suthorized
and empowered to name and appoiot 3 successor to execule this trust by an instrument in writing to be recorded in the Hegister's Office for
Davidson Gounty, Tennesaee, and the title herein conveyed to the said Trustee shzll be vested in said suceessor.

‘Whenever used, the singulsr pumber shsll include the plural, the plural the singular, snd the use of any gynder shsll be applicable to
all genders. I ._\“&~,\:wf\ L
. - S B L R
Said rushee shall execute this trust without being required to give bond, and he ghall not be reqmred to file any nccount or setllement in
relation to his trusteeship,

IN WITNESS WHEREOQF, we. the ssid grantors and grantees, have hérgunto set
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Nashville, Termessee 26th May 10,33

this day of
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— s Natary_Public.
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INSTALLMENT DEED

Before rae, 2 Notary Publie of the State and County aforessid, personaily appesred
with whom I am persomally sequsinted, snd who, upen oath, acknowledged. .
sell to be - of the
g "
the within ed bargainor, & cor ion, and that._____he ss such being
authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name of the corp by. T
9,
self as :
Witness my hand and seal, at office in this
day of 19,
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