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........................................................................................ oS nnmTLomnnanTTnsn T oo Dollars, has been paid in cash,
the receipt of which is hereby acknowledged, and for the remainder. NINETEEN. THOUSAND. NINE_ HUNDRED
TWENTYANDNO/].QO.($19,920..00) --------------------------- Dollars

........................................................................................................................................................ reremriermseeennsanseesesnnee e - RO ex€CUted
an installment deed note in the principal amount of $19,920.00 payable
to the order of Cecil E. Waggoner and wife, Margie Ann Waggoner. Said
note being payable in 20 semi-annual payments of $996.00 each, plus
interest at the rate of 9% per annum, with the first installment being
due and payable December 1, 1983 and thereafter on the same day of each
six month period a like amount, plus interest as set out above is due
and payable until the entire amount, both principal and interest have

been paid in full. Payment dates being December 1 and June 1 of each
year, beginning December 1, 1983,

and providing for payment of attorney's fees, and to secure the payment of said indebtedness, principal, interest, and

attorney fees, a lien i3 expressly retained on the land herein conveyed

have this day bargained and sold, and do hereby transfer and convey unto the said

. Renneth L, McNeese and wife, Marilyn J. McNeese, their

................................................................................................................................... Ceormexges®), heirs and assigns,

certain real estate in Davidson County, Tennessee, as follows:

Land lying and being in the 3rd Civil District of Davidson County,
Tennessee and described according to a survey made by Joha D. McCormick,
May 1, 1983 as follows to wit:

Beginning at the southwest corner of the property conveyed to Kenneth
L. McNeese and wife, Marilyn J. McNeese by deed of record in Book 5384,
page 736, Register's Office for Davidson County, Tennzssee, being the
southeast-corner of the property herein conveyed; thence north 2 deg,
33" east 537.1 feet to the southeast corner of the property conveyed
to William A. Dye, et ux by deed of record in Book 5252, page 537,
Register's Office for Davidson County, Tennessee; thenze with the
southerly line of the Dye property north 86 deg. 30' west 306.2 feet
to the southwest corner of the Dye property and the southeast corner
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of the Paul Edward Pigue property of record in Book 5316, page 826,
Rejlster s Office for Davidson County, Tennessee; thence south 4 deg.
10" east 550.8 feet to an iron pin; thence south 88 deg. 38' east

23018 feet to the point of beginning, and containing 3.32 acres more
or less.

Belng part of the property conveyed to Cecil E. Waggoner and wife,
Margie Ann Waggoner by deed from Alfred Pulley of record in Book 2741
page 175, Register's Offlce for Davidson County, Tennessee,

The above described property is not conveyed as a building site as
same does not have public road frontage but is sold as an addition to
Kenneth L. McNeese and wife, Marilyn J. McNeese adjoining property.,

unimproved (
This is improved ( ) property. known asx

. (str"‘) (Cltyox-Tohwn) [

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to

the said........ .. Kenneth L. McNeese and wife,. Marllyn ...... JJmMcNeese, their. .
e e, - . L FARBRES,
heirs a.nd assigns /orever We ..covenant that.,.._we are.... lawfully setzed and posseased of said Teal estate in fee

simple, have a good right to convey it, and that the same is unencumbered.

..... We ........further covenant and bind_,__.._,.D,LII‘S,e,]_V.e.S.,,._,Our.....__..m..,.....‘.,..........H........A.heirg and representatives, to
warrant and forever defend the title to said real estate 10 SAIA. ...ttt cene e
....................... Kenneth. L. McNezse..and. wife, Marilyn. J..McNeese, ...thelr.

R rrA0Ee), heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually sccuring the payment of said lien indebledness; rendering
unnccessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and
installments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, receipt
of which 18 acknowledged, the said... ... ... e
________________________________________________ Kenneth L. McNeese and wife, Marilyn J. McNeese
hereinafter referred to as trustors, hercby transfer and convey unto... Dewey V.. Pedng ......................... , Trustee,
his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interesat

thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insured in some veliable
fire insurance company, or companies, for the swm of $._...... ... , or at least the marimum insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Trustors further agree to pay all taxes and assessments thercom, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, ta pay, discharge, or rcmove, any
and all liens which may be hereafter placed against said property and which shall adversely affect the lien of this
instrument or enforcement of the terms and provisions hereof; to I;pep the improvements on said property in good
repair and preservation, and in case the trustee or his successors or the lawful owner and holder of said mdebtedness
shall hereafter be required to appear in any court or tribunal to enforce, or defend the title to; pr pmscsszon of, said
property, or the lien of this instrument, or appear in any court to prove the above indebtedness, all the costs dnd
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cxpenses of such apprarance or procecduoigs, together with o’ rveasonable attorvey'n fee, ghall be allowed, and be payable
bu trustars upon demand of the trusice oy Iawful owver or holder of guid Drdebtrdiesa, and, upon failure to do any of
these thinga, then sawd trustee, or the lawful owner and helder of said vodebtednens may do any or all of these things

and the amounts so paid shall bear § percent interest from the date of payment and shall be and become a part of the
indebtednzag secured hereby.
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Now, if trustors shall pay the indebtednoss aferesaid when due, according to its terms, and pay tazes, keep up
repairs, and keep said premises insured, and pay any and all othry sums when due, as aforesaid, then this truat convey-
ance shall be of no further force or effect. Bul if said indebtedness, or any installment thereof, or interest thereon. is
not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises inswred, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustec, or lawful owner and holder of said
indebtedness for all sums, with interest, go expended by snid trustee, or lawful owner and holder of said indebtedness,
within thirty days from date af such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and umpaid, all remaining unpaid indebted-
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or hig successor
in trust, is hereby authorized and empowered, .upon giving twenty days’ notice by three publications in any newspaper,
datly nr weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his guccessor in
trust, ig authorized and empowered to execute and deliver a deed to the purchacer. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after defanlt in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the net rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

Igt. To the payment of all costs, charges and erpenses of erecuting this conveyance and enforcing said lien as

herein provided; also reasonable attorney's fees for advice in the premises, or for instituting or defending any litigation

which may arise on account of the execution of thiz conveyance, or the enforcement of said lien; also the expenses of
any such litigation.

2nd. Te the payment of all taxes which may be unpaid on said premises.

Srd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized.

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, al)ls.gnce, inability, or refug('zl to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
gaid indebtedness i3 represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the mext maturing mnotes, is hereby authorized and empowered to name and appoint a

successor to erecute this trust by an instrument in writing to be recorded in the Register's Office for Davidson County, .. .
Tennessee, and the title herein conveyed to the above named trustee shall be vested tn said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREOF the parties to this instrument have signed theiy names, and~the)corporate ,party has
caused its name to be signed hereta by its duly authorized officers, on this the
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STATE OF TENNESSEE %
COUNTY OF DAVIDSON

:
i

e T »/;Z‘ ,6 Notary Public in and
nd wife, Ma¥rgie Ann Waggoner
...................... and Kenneth L. McNeese.and wife, Marilyn J. MecNeese

for gaid County and State,

the within named bargainor

ezecuted the within instrument for the purposes therein contained.




OFFICIAL RECEIPT
FELIX Z. WILSON, II

REGISTER OF DAVIDSON COUNTY
NASHVILLE, TENNESSEE
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