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INSTALLMENT DEED 82Cx 6089 vt 498

FOR AND IN CONSIDERATION OF the sum of Two Hundred Seventy Thousand & 00/100 ($270,000.00)

. DOLLARS
of which 3220, 000 .00 has been paid in cash by the grantees bereinafter named. the receipt of which is her.eby acknowledged. and for
remainder Fifty Thousand Dollars ($50,000.00), Larry L. Roberts, Trustee, the
Grantee, has executed his promissory note of even date herewith in the principal
amount of $50,000.00, payable to Rutledge Hill Properties, a partnership, Grantor,
bearing interest at the rate of 13% per annum and providing for payment of principal
and interest in monthly installments set out in said note, the same being amortized
over a period of thirty years with entire balance due five years after date thereof,

and providing for payment of attorney's fees, and to secure the payvment of said note or notes, principal and interest, and attorney's fees, a lien

is expressly retsined an the land herein conveyed. ) . o

RUTLEDGE HILL PROPERTIES, a partnership composed of Don C. Birdwell, Jr. and Frank

D. Oster,

hereinafter called the grantors. have this day bargained and seld. and do hereby transfer and convev unte

LARRY L. ROBERTS, TRUSTEE, with full power to transfer and convey without the joinder
of any beneficiary, his successors and assigns, certain real estate in Davidson
County, Tennessee, as follows:

Land in Davidson County, Tennessee, being more particularly described as follows:

Beginning at a point on the west side of Market Street {now Second Avenue South),

83.5 feet north of Elm Street} thence westwardly and parallel with north margin of
said Elm Street, 135 feet to the east margin of an alley; thence northwardly with mar-
gin of said alley, 50 feet to a point; thence eastwardly 135 feet to a point in the
west margin of Market Street (now Second Ave., So.); thence 50 feet with said west
margin to the point of beginning.

Being the same property conveyed to Birdwell & Oster, P.C., by deed from Shaw & Shaw,
a partnership, of record in Book 5666, page 909, R.0.D.C., Tennessee; and the same
property conveyed by Birdwell & Oster, P.C. to Rutledge Hill Properties, a partnership
composed of Don R, Birdwell, Jr. and Frank D. Oster, by Quitclaim Deed of record in
Book QZES} page 447 , said Register's Office.

Included in the transfer here made are all fixtures, portable offices, mirrors in the

restrooms, all installed carpets, curtains, draperies, and all installed appliances,
such as refrigerator.
This is improved ()

unimproved (*v) property known as.... 027 _Second Ave .y S0 ..,._Nashville_,-_IN.37.21.0 ,,,,,,,,,,,,,,,,,,,,,,,,,
. . . . oyse Numbery 1841 cot) (PO, Addressgi 1City or [Town) 1 Bostal Zone
Susan B1r@we11_301ns in HHYS conve%ance £or the purpcse of conveying any inteérest she
may have in said property. Frank D. Oster is unmarried.

TO HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and interest thereto belonging, to the said grantees,
their heirs and asgsigns forever. We convenant that we are lawfully seized and possessed of saifd real estate in fee simple, have a good right to convey
it, and that the same is unencumbered.

We further covenant and bind ourselves, our heirs and representatives, to werrant nnd forcver defend the title to the said real estate to said
grantees, their heirs and asgigns, against the lawful claims of all persons.

AND NOW, for the purpuse of better and more effectually securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement »f said lien in the cvent of the non-payment of =aid notes. as they mature, as hereinafter provided, and for the

consideration of one dollar, to us in hand paid, we, the sajd graniees hcrein do hereby transfer and convey unto Jaoha T Archer
Trustee. his successors arnd assigns, the real estate hereinbefore described, with the appurtenances estate, title and interest thereto belonging, for
the purposes uforesaid, only., We. the said grantees do hereby mgree to keep all buildings: now on, or to be hereafter erected on said property,

ingured in some reliable fire insurance company or companies for at least the sum of § 50, 000.00 until the notes herein secured are
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notes, as his interest may appesr. We further agree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due: and in case we fail to do either, then the said Trustee, or the lawful owner and
holder of said notes, or any of them. may do any or all of these things, and charge and treat the sum or sums so expended as part of the indebted-
ness secured therein, the same to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said premises insured., as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided: we fail to reimburse the Trustee or lawful owner and holder of said notes for all sums,
with interest, ro expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of ssid notes, or any of said notes then past
due and unpaid, all remsining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or his successor in trust,
is hereby authorized and empowered, upon giving twenty days’ notice by three blicati

p in any new . daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to the highest bidder for cash. at public

outcry, free from the equity of redemption, homestead, dower and all other exemptions of every kind, which are hereby expressly waived; and the
said Trustee, or his successor in trust, is horized and i ed to and deliver & deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of sny one of said notes, enter and take
possession of said property, and shall onrly account for the net rents sctually received by him.  We further agree that in the event the Trustee
fails, before selling said property, as herein provided, to enter- and take possession thereof, the purchaser shall be itled i di i

to
the;ecl:]l upon the delivery to him by the Trustee of a deed for ssid property. In case of sale hereunder, the pr de will be lied by the Trustee
a3 follows:
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attorvey’s fees for dviae in the or for i or def imz any liﬂgndon 'lneh may nnn on
or the t of said lien: siso the expemses of any such litigation.
2pd. Tothemynentoldlhxovhuhmrbe id on said premi )
3rd. Te the payment of all id notes herei d, and any snd all sums expended in the protection of said property, as herein sutborized,
4th. The resi if ‘any, will be paid to the grantees berein, their beirs, represeniatives or sasigns.

In X desth, absence, inability or refusal to act of said Trustee at any time when action under the foregoing power and trusts
may be lpwful owper .nd bolder of uld lien notes, or, if more than one, then of the ﬁnt-mturmg id note is hereby authorized
and ered to ne and - this trust by -an instrument in writing to be recorded in the Register's Office for
Davidson nty, '!'ei\reuee, and title herein eanmgd to the said Trustee shall be vested in said successor.
ot . the -si n A 113 melude the twlnr;l. the plursl tbe singulsr., snd the use of any gender shall be applicable to

xe L & .
d trustee ecute ghis t wi t beipg requj to give bond, and he shajl not be required to file any account or settlement in
latio his hip.)

P , , we, the said ginsfitorh and grantees, have hereunto sat our hands this the dey of July,
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this day of. Tul 3 19_83

Notary Publice.

STATE OF TENNESSEE

COUNTY OF ‘DAVIDSON

Before me, s Notary Public of the State and County aforesaid, personally appesred

with whom I am personally acqguainted, and who, upon oath, acknowledged
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This instrument was prepared by:

Rebecca Thomas, Attormey, 300 James Robertson Parkway, Nashville, Tennessee 37201
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OFFICIAL RECEIPT
N FELIX Z. WILSON, Il .

REGISTER OF DAVIDSON COUNTY v -
NASHVILLE, TENNESSEER
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CO -CONVEYANCE . . €C CERTIFIED COPY MISC -MISCELLANEOUS
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27000C.00- €O
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48.00 MO TX
«50  DRFES
600  WDEED
CHECK  756450-
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