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This instrument was prepared by:

C. Gilreath
1702 Kassia Street,
Nashyille, Tennessee 37207 Installment Beed
*ADDRESS NEW OWNER (S) AS FOLLOWS: SEND TAX £ILLS TO: MAP PARCEL NUMBERS
Mr. James R. Shrum Same 71-9
C/0 (NAmE: (HAME: o
3523 Whites Creek Pike ‘Same Parcel #88
{STREETY ADDRESS OR ROUTE NUMBER) (STREETYT ADDRESS) . . 4 "
Nashville, Tennessee 37207 Do .. peokG1LA it 203
{civy) {(». o. zONE) {sTaTE) (city) {zoneE) (sTATE)

one promissory note of even date herewith in the principal amount of $4,500.00
payable to Christine Gilreath in monthly installments of $75.00 each. Interest
at the rate of 10% per annum is included in the $75.00 monthly installments.
Said installments are first to be applied to the interest with the remainder
being applied to the principal. The first of these installments is to fall due
on July 18, 1983, and on the 18th day of each succeeding month thereafter until
this note is paid in full. *
It is understood and agreed that a late charge may be imposed on any installment
delinquent in excess of 15 (fifteen) days.
and providing for ment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and attorney fees, a lien is expressly
retal:ed on fh: la::vherem Iconveyedy. . fI s ChY"l St]ne pGy:l"-l rea th . (a WTdOW) ...........................................

certain real estate in Davidson County, Tennessee, as follows:

Being Lots Nos. 196 and 197 of Scruggs Subdivision of Brooklyn He1ghts as’ of -~
record in Book 332, page 140, Register's Office for said County. -

Said Tots Nos. 196 and 197 front together 90 feet on the westerly side of Kassia
Street and run back westerly 140 feet to an alley and measure 59 feet on said
alley. Said lots being improved by a 12'x 52' Mobile Home which has been permanently
erected on the land and remains a part of the premises.

Being part of the same property conveyed to John H. Gilreath and wife, Christine
Gilreath, by deed from Manual Perkins and wife, of record in Book 2643, Page 137,
Register's Office for Davidson County, Tennessee. The said John H. Gilreath having
since died.

*It is understood and agreed that this is a Purchase Money Mortgage.)

STATE OF TENNESSEE }
COUNTY OF DAVIDSON

The actual consideration or value

Subscribed and sworn to before me, this th day of
June 1083
My commission expires: 4/ 22/8€Aﬂix =
improv ﬂy ’ .
This ;nﬁg:gv:cdl fX ; progerty, known as 21702 . K3551a Street .................. NaShV'I].le “.‘\f } ""'{
{House Number) % treet ) . Address: : )

heirs and assigns farecer. I ..... covenant that I am ......... lawfully seized and possessed of said real estate in fee simple, have a good
right to convey it, and that the same is unencumbered.

..... I ... jurther covemant and bind . . myse] f., MY . ... ... ... ........... heirs and representatives, to warrant and
forever defend the title 1o said real estate to said .. . ... .. .. James R.. .Sht“um, his.oo . e

And now, for the purpose of better and more effectually securing the payment of said len indebtelness; rendering unnecessary court pmcudmgc
for the enforcement of said lien in the event of the non-paymnent of said indebtedness and installments thereof, as they mature, as hereinafter provided,

and for the consideration of one dollar paid in cash, receipt of which is acknowledged, the said .. .. ... ... ... ... ... ... ... . .,
.James_R. Shrum. ... . PSR U
heremaﬂcr referred 10 as trustors, hereby transfer and convey unto Joe B WEbb ......................... Trustee, his successors and
assigns, the real estate hereinbefore described, with the appurlcnanwes. estate, title and interest thercto belonging upon the foltowmg uses and trusts:
Trustors agree to kecp all buildings now on, or to be hereafter ecected on said property, insured in some reliable fire i pany, or
companies, for the sum of § . 1ndEbtedness or al least the maximum insurable value, until the indebted herein d i¢ fully paid, and

to have the luss, if any, made payoble on the policy, or policies, to said trustee for the benefit of the lawful owner or holder of sald indebtedness ay
his interest may eppear.




Trustors further agree to oll texes and ts therson, lor ial, and to pay them when dus, ond, upon demand of soid trustee or - -
latwful owner and holder of soid indebtedness, to pay, discharge, or , any and all liens which may be hereafter placed agoi id property T
and. which shall adversely affect the lien of this instrument or enforcement of the terms and rrooiﬁom hereof; to keep the improvements on sid
zopeny'in good repair and preservation, and in case the tee or his or the lawful owner and holder of saxd indebted s " ,‘
required to appear in any court or tribunal to enforce, or defend the title to, or of, said property, or the lien of this instrument, or
appear in any court to prove the above indebtedness, all the costs o or pr i together with o ressonable attormney’

p of such app (]
+fee, shall be allowed, and be payable by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon foilure to !nlio
any of these things, then said trustee, or the lawful owner and holder of said indebtedness moy do any or all of these things and the amounts so paid
:Ilal!m'8percent(mernthnmthedatcolpammandahcllbcundbecomeapanoftZe’ debted! d hereby

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up repairs, and keep said premises
fnsured, lmc{ pay any and all other sums when due, os cforeasid, then this trust conveyance shall g of no further force or effect. But if said indebted-
ness, or any installment thereof, or interest thereon, i3 not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises
insured, or pay said other sums when due, o herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said indebtedness for
all sums with interest, so expended by said trustee, or lowful owner and holder of said indebtedness, within thirty days from date of such payment, this
:l‘tm conveyance :hpu‘rﬁmgmjm full force and effect, and at the option of the lawful owner and holder of said indebtedness then past due and unpaid,

n paid e and installments thereof, shall due and payable at once, hout notice, and the said trustee, or his successor
in trust, is_heveby authorized and empowered, upon giving ¢ days’ notice by three publications in any , daily or ly, published ¥
Davidson County, Tennessee, to sell said property at the of the Court House in said County to the highest bidder for cash, at public outcry,

free from the equity of redemption, homestead, dower and all other exemptions of every kind, which are hereby expreasly waived; and the said trustee,
or his successor in trust, is authorized and empowesed to execute and deliver a deed to the purchaser. The creditor may bid at any sale undes this trust
conceyance. The trustee may, at any time after default in the payment of any of said indebtedness, enter and _take possession of said property, and shall
only account for the net sents actually received by him. It it further agreed that, in the event the trustee fails, before seiling said property, oz herein
provided, to enter and take Fosn:non thereof, tMJwrcMm shall be entitled to immediate possession thereof upon the delivery to him by the trustee

of e deed jor said property. In case of sale } , the p ds will be applied by the trustee as follows:
Ist. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as herein provided; also bl
attorney’s fees for advice in the p ises, or for instituting or ending any litigation yighich may arise oﬁ of the ion of this conveyaonce,
or the enforcement of said lien; alto the expenses of any such litigation.
2nd. To the payment of all toxes which may be unpaid on said premises. BBOK 6114 P-QGE 404 :
3rd. To the 2 of all unpaid indebted herein d, and any and all sums expended in the protection of said praperty, oz herein
authorized. :
dth. The residue, if any, will be paid to trustors, their order, rep ites or assig

In case of the death, absence, inability, or refusal to act of said trustee at anx time when action under the foregoing power and .trueit may be .
required, the lawful cwner and holder of said indebtedness, or, if more than one when said indebted is rep d by notes, then of the first-maturing -
unpaid nate, or upon his refusal or failure so0 to do, then the holder in order of the next matuving notes, is hereby authorized and empoweted to name -

te this trust by an instrument in writing to be recorded in the Registers Office for Davidson County,-Fennessee, and the

and app a to

title herein conveyed to the shove named trustee shall be vested in said successor. - = I
The word “Trustors” when used herein shall apply to parties both singular and plural. — e 83 =

Witness. . QUY . nand. S ome,.. 18th e, dayof ... NUNE no T, 19.92, dne

corporate party, if any, having caused its name to be signed hereto by its duly authorized officers on said day and date.

STATE OF TENNESSEE }
COUNTY OF DAVIDSON

Personally appeared before me, Margie DeMoss , ¢ Notary Public in and

Christine Gilreath (@ WidoW) e »

for said County and State,

. e JAMES. R SO e
the within named bargainor.S., with whom I am personally acquainted, and who acknowledged that 4
executed the within instrument for the purposes therein contuined. ‘ “
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STATE OF TENNESSEE ]
COUNTY OF DAVIDSON }

Before me, ......coooooviiiiieeei e
County aforeseid, personally appeared..........iiieeiciinens
with whom I am personally acquainted, and who, upon ouath, acknowledged

the within named bargainor, g corporation, and that ... he as such..........cccooveeeen. eeeraeeveannereaaeae e saes
being authorized so to do, executed the foregoing iustrument for the purpose therein contained, by signing the name of

the corporation by ... SEU B8 s

Witness my hand and seal, at office tn............. ...

...Notary Public }
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Christine Gilreath (a widow)

James R, Shrum
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