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————————————— ($7,950.00) -c- oo oo e e e e w e - DOLLABS

of which Smﬂﬂ__*hau been paid in cash by the g

hereinafter d, the of whick is hereby mcknowledged, and for
the remainder the said granteshave assumed and agreed to pay the unpaid principal balance of $2,700.00
secured by deed of record in Book 5736, page 236, Register's Office for Davidson County,
Tennessee payable at the rate of $63.75, including interest, to J. D. Burnett, subject to
the terms and conditions contained therein; and for the remaining balance of $4,500.00
Grantees have executed their promissory note in the principal sum of $4,500.00 of even date
herewith, which said note is payable to the order of Frank E. Beasley and wife, Dorothy M.
Beasley. Said note provides for payment of attorney's fees, if placed in the hands of an
attorney for collection. Said note being payable in monthly installments of $36.25 each,
including interest at the rate of 10% per annum on the unpaid principal balance. Monthly
payments are to be applied, first, to the payment of interest on the principal, or so much
thereof as shall from time to time remain unpaid, and the balance to be applied ** See below

and providing for payment of attorney's fees, and to aect;rc the payment of said note or notes, principal and interest, and attorney’s fees, & Hen

is expressly retained on the land berein conveyed, :

Frank E. Beasley and wife, Dorothy M. Beasley,

hereinafter called the grvantors, hove this day bargained and sold, and do bereby tranafer and convey untoll&wml_lﬁh_
and Nail Shakir,

horein ealled grantees, their heirs and assigns, certzin recal estate in Davidson County, Tennessee, as follows:
BEING Lot No. 40 in T. M. Steger's Clifton Pike Subdivision of the Barrow
Place, a Plan which is of record in Book 421, page 112, Register's Office
for Davidson County, Tennessee.
SAID Lot No. 40 fronts 40 feet on the north side of West Hill Street, now
Torbett Avenue, and extends back between parallel lines 125 feet, more_or 1less
to an alley.
BEING the same property conveyed to Frank E. Beasley and wife, Dorothy M.
Beasley, by deed from J. D. Burnett, of record in Book 5736, page 236,
Register's Office for Davidson County, Tennessee. )

The Metro Property Tax for the current year is assumed by the Grantees.

** to payment of principal, until the engjire amount has been paid in full. The first payment
paym I p .

of $§2&25 is due and payable on the /0 %lday of August, 1983 and thereafter on or before the
;Q 2 day of each succeeding month until full payment is made; monthly payments shall, at
such timeas the indebtedness owing to J. D. Burnett described herein has been paid in full,

increase to the sum of $75.00 per month on the indebtedness created herein and by note of
even date herewith.

_ unimproved 2920 Torbett Street, Nashville, Tennessee
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thereto belongt: to the sald grantem,
4 possassed of said real estate in fes simple, have a good right to convey

thelr heirs and asiigns forever. We covenant that we are la

TO HAVE AND TO HOLD the said reel estate, with the appoii-nznces, estate, title and interest
wiully selzed sn
it, and that the same is unencumbered.

We further covenant and bind ourselves, our heirs and tives, to and f defend the title to the sald real estate to said
grantees, their heirs and sesigns, against the lawful claims of all persons. B

AND NOW, for, the purpose of better and more efectually securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of ssid lien in the event of ‘the non-payment of seid notes, ae they mature, as bereinafter prqvid and for the

. J T1S evine
consideration of one dollar, to us in hand pald, we, the said grantees herein do hereby transfer and convey unto or
Trustee, his successors and assigns, the real estate hereinbefore described, with the appurtensances, estate, title and interest thereto belonging, for
the purposes aforesald, only. We, the said grantees do hereby agree to keep all buildings now onboz to be bereafter erected on sald property,

insured in gome reliable fire insurance compsny or companies for at least the smum of ;Mhntﬂ the notes herein secured are
felly psid, snd to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and bolder of
said notes, as his interest may appear, We further agree to keep the improvements oo said property in good repair and preservation. and to pay
all taxes and nssessments thereon, and to pay them when due: and in case we fail to do either, then the said Trustee, or the lawful awner and
holder of said notes, or any of them, may do any or all of these things, and charge and treat the sum or suma &0 expended as part of the indebted-
ness secured therein, the same to bear interest from the date of such payment. Now, if we, the said grantees, aball pay the notes aforessid when
due, according to their terms, and pay taxes, keep up repairs, and keep said preniises insured, as aforesnid. then this trust convevance shall be of
no further force or effect. But it we fail to pay any one of said notes or part thereof. promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided; we fri] to reimburse the Trustee or lswful owner and holder of ssid notes for all sums.
with interest, 80 expended by said Trustee, or lawful owner and holder of said notes, within thirty days’from date of such payment. this trust
conveyance shall remain in full force and effect, and at the option of the lawf{ul owner and holder of said notes, or sny of sald notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or bis successor in trust,
is hereby muthorized and empowered, upon giving twenty days' notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to aell aaid nroperty at the front door of the Court House in said county to the highest bidder for cash, at publie
eutery, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereby expressly waived; and the
aaid Trustee, or his auccessor In trust, is asuthorized and empowered to execute and deliver s deed to the purchaser. The creditor may bid at say
sale under this converance. We agree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take
possession of said property. and shall only accouni for the net rents actually recelved by him. We further agree that in the event the Truastee
fails, before selling sald property, as herein provided, to enter and take poasession thereof, the purchaser shall be entitled to immedinte Ppoesession

thereof upon tha delivery to bim by the Trustee of & deed for said property. In ease of sale hereunder, the proceeds will be applied by the Trustee
a3 follows: c

Ist. To the payment of all costs, charges, and expenses of executing this conveyance and enforeing said lien as herein provided; also reasonable
attorney's feez for advise in the premises, or

mises for instituting or defending sany litigation which may arise on account of the execution of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2Znd. To the payment of all taxes which may be unpaid on said premises. . .
3rd. To the payment of sll unpaid notes herein secured, and any and all sums expended in the protection of said property, as herein authorized.
4th, The residue, if any, will be paid to the grantees herein, their beirs, representatives or assigns. -

In case of the death, absence, inability or refusal to act of said Trustee at any time when action under the foregoing power and trusts
may be required, the lawful owner and holder of said lien notes, or, if more than one, then of the frst-maturing unpzid note, is bereby autharized
and empowered to name and appoint a successor to execute this trust by an instrum

ent in writing to be recorded in the Register's Otfca for
Davidson County, Tennessee, and tbe title herein conveyed to the said Trustee shall ba vested in said successor.

Whenever used, the singular number shall include the plursl, the plural the singular,

and the use of any gender shall be applicable to
all genders. . ) .
Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any secount or settlement in
relation to his trusteesbip. 1 .
IN WITNESS WHEREOF, we, the ssid grantors and grantees, have hereunto set our hands this the dey of __J_B__X.._.__
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STATE OF TENNESSEE f
COUNTY OF DAVIDsgN

the undersigned™ —

Personally appeared before me,

X the
the bargainor..3, with whom I am personally acquainted, and who acknowledged that .y
within instrument for the purposes therein contained. ... )

{ i 1 ount -
Witness my hand and official seal at I\ashv1lle, Davidson Cou V> . :

Tennessee, thls/fvm day of . July

Commission expires......... / O‘QO’ .P\ﬁ'

. . , f
STATE OF TENNESSEE i
CCUNTY OF DAVIDSON : kK

D —— :

Before e, T e 7 3 Notary Public of the State and

County aforesaid, personally appeared

with whom T am personally acquainted, and who, upon oath, acknowledged

the within named bargainor, a corporation, and that .. he as such

being auathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by ... . self as

Witness my hand and seal, at office in

this . ... day of ... ..

Commission/gxpires g
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