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For draftsman’s use
This Instrument Prepared By:

""""""""""""""""""""""""" James A. Carney, Attorney : .

..................................................................................... 730 Stahlman Building

TO R Nashville, Tenn. 37201
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ADDRESS NEW OWNER (8) AS FOLLOWS:

William P. Brown, Jr.

SEND TAX BILLS TO: MAP-PARCEL NUMBERS

Schumacher Mortgage Company, Inc. Map 92-13
(NAME) (NAME)
3403 Elkins Avenue Clark Tower-5100 Poplar Avenue. Par. 348
(STREET ADDARXSS OR ROUTE NUMBER) {SYREET ADDRESS)
Nashville, Tenn. 37209 Memphis, Tenn. 38137
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MY COMMISSION EXPIRE
(AFFIX S

FOR AND IN CONSIDERATION OF the sum of Eighteen Thousand Five Hundred----

of which $ ,___._00'0.______0 o has been paid in cash by the grantees hereinafter named, the recelpt of which is hereby sackuowledged, and for
have executed their two promissory notes of even date herewith;

one note in the principal sum of $500.00, bearing no interest, payable in monthly

installments of $50.00 per month commencing Septembef 15, 198
until paid..

and continuing monthls
A second note in the principal sum of $18,000.00,/bearing interest a
per annum payable to the order of Shirley Randali, ble—in monthly installments
$178.00 per month, including principal and interest, commencing August "5, 1983 and
continuing monthly until fully paid, both principal and interest. An additional sum

will be paid monthly equal to 1/12th of the annual taxes and insurance premiums for
payment when due.

the remainder the said zrantee.:!

A late charge in the sum of 5% will be charged and paid on any monthly payments due
and not paid on or before 10 days after due date.

.nnd providiog for Dpayment oi attorney’s fees, and to secure the payment of said note or notcs.'pri'ncipal and interest, and attorney’s fees, a Hen
is espresaly vetained ‘on the land herein conveyed,

B “‘Shirley Randall, unmarried

hereinafter called the grantors, have this day bargained and sold, and do hereby tranafer and convey unto

“-William P, Brown, Jr, and Dorothy Mae Washington, as tenants in common, with a
remainder "interest in fee simple to the last survivor of them:

heorein ealled grantees, their heira und assigns, certasin rcal estste in Davidson County, Tennessee, as follaws:
Land in Davidson County, Tennessee, being Lot No. 116, on the Map of Hortense Place
as of record in Book 161, Page 167, Register's Office for said County.

Said Lot No. 116 fronts 50 feet on the southerly side of Elkins Avenue, formerly

2nd Avenue and runs back southerly between parallel lines 150 feet, more or less,
to an ailey.

Being the same property'conveyed to M. L..Randall by deed from Charlie White Sawyers
and wife, Lue B. Sawyers, as of record in Book 5144, Page 314, Register's Office for

Davidson County, Tennessee. The said M. L. Randall having since died testate leaving
fﬁs his only devisee by Will his widow, Shirley Randall.
This conveyance is madé subject to a first deed of trust an
Page 825, R.0,D,

d note of record in Book 5083,

C., Tn., not assumed by buyers, which seller agrees to pay in accordance
with the terms therein and sa

id lien is embraced by and encompassed within the Vendors
Lien herein created. :
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to the said grastess,

HAVE AND TO HEOLD the said . estate, with the appuricrances, estate, title and & thereto
o £ We ‘m:wcnt:hvhhlﬁdmdMotuidr-lmia{-dnph.hnswdsh:tom

their heirs and i
i, and that the aame is unencumbered.

We further covenant and bird ocurselves, our helrs and rep tatives, to and £ Qefend the title to the said real ¢state to sald
grantees, their heirs and assixrs, against the lawful clalms of all persons.

AND NOW, for the purpose of better acd more effectually mecuring the payment of said lien uotes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non-paymest of said notes, as they ta a3 “hereinaf provided, and for the

consideration of one dollar, to us in hand paid, we, the snid grantees herein do hereby transfer and convey unto, J. A, Carney
Trustee, his succensors and assigns, the real estate hervinbefore described, with the appurtenances, estate, title and Interest thor~to belonging, for
the purposes aforesaid, only, We, the said grantees do hereby agree to keep sll buildings now on, or to be beresfter ereclad -+ said property,

insured in some relisble fire i y or panies for at least the suma of $INS. INT. __until the notes herein secured ave
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notes, as his interest may appear. We further agree to keep the impr ta on said ty in good repsir and preservation, snd to pay

all texes and sssesamenty thereon, and tq pay them when due: and in case we fail to do either, then, the said Trustee, or the lawflul owner and
holder of eaid notes, of dny of them, mzy do any or all of tbese things. 22! charge and treat the rum or sums g0 expended az part of the indebted-
ness secured therein, the same to bear interest from the date of such payment. Now, if we, the said grantees, sh2ll pay the notes aforesaid when
due, sccording to their terms, and pay taxes, keep up repeairs, and keep ssid premises imsured, ss aforesnid, then this trust conveyance shell be of
no further force or effect. But if we fail to pay ony one of said notes or part thereof. promptly st maturity or if, failing toc pay taxes, keep up
repairs or keep said premises insured as herein provided: we fcil to reimburse the Trustee or lawful owner and holder of eaid notes for all sums,
with interest, 30 expended by said Trustee, or lawful owner and bolder of said noies, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect. and st the option of the lawful owner and ho_lder of said notes, or any of said notes tlgen past
due and unpaid, all remaining unpaid notes sheil become due and payable st ouce, without notice, and the said Trustee, or his successor in trust,
is hereby autborized snd empowered, upon giving twenty days” motice by three publications in any newspaper, daily or weckly., published #n
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to the highest bidder for ea_sh. at publie
eutery, frec from the equity of redemption., homestead, dower and sll other exemptions of every kind, which are hereby expressly d;: and the
said Trustee, or his suceeasor in trusi, is suthorized and empowered io execute and deliver a deed to the purcheser. The creditor may bid at sny
sale under this conveyance. We agree that the Trustee, may at any time. after default in.the payment of any one of sald notes, enter and tuke
possession of said property, and shall oaly account for the net raats actually received by him. We further agree that in the event the Trustee
feils, before selling said property, as herein provided, to enter sand take possession thereof, the purchaser shall be entitled to immedinte possession
thereof upon the dellvary to him by the Trustee of a deed for said property. In cass of sale hereunder, the px;pce‘e_«jsﬂwin be applied by the Trustee

. . . R

s follows: . "

1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien as herein provided; also reasonable
attorney’s fees for advise in the premises, or for instituting or defendinz any litization which may arise on t of the ion of this
conveyance, or the enforcement of said lien: also the expenses of any such litigation. o N
2nd. To the payment of all taxes which may be unpaid on said premises. - -
3rd. To the payment of all unpaid notes berein secured, and any and all sums expended in the protection of said property, us herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their hewrs, representatives or assigns. -

In case of the deatb, absence, inability or refusal to act of =sid Trustee at any time when action under the foregoing power and trusts
may be required, the lawful owner and holder of sasid lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized
and empowered to name and appoint a successor to execute this trust by anr instrument in writing to be recorded in the Register's Office - for
Davidson County, ']:ennessee, and the title herein conveyed to ths said Trustee shall be vested in said Buccessor._ -

al dWhenev'ér used, the singular number shall include the plural, the plural the singulsr, and the use of any gender shall be npplicabin to
genders. . o <

oo

Said trustee sball execuid this trust without being required to give bond, and he shall not be required to fle any mecount or settlemeént in
relation. to his trusteeshin. ’ . LR

,‘IN WI’A:NES‘S WHEREOF, we, the asid grantors and graotees, have he
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.. Personally appeared before me, ntheundersignedauthorlty~ a Notary Public in and -

" Shirley Randall, William'P, Brown, Jr. aad '¢-

b3 3

...they. . executed the

. : : ) [
the bargainors.., with whom I am personally acquainted, and wheo acknowledged.that ...
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within instrument for the purposes therein contained. ... T "_'a,,.,, -
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Witness my hand and official seal at.....................5 e ST ;Na.s.by‘;l;l:e‘.;.,:,: ..... o J s
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STATE OF TENNESSEE & L . . . B ' ~
COUNTY OF DAVIDSON - T r fom et - - .
BefOre Me, .. .. oo s e ~» a Notary Public of the State and
County a;foresaid, personally appeared ... ............................................... S SRR e e T ve e KT R
with 'v;rhcmhl z;m personally acquainted, ar_1d: wtho; ﬁpoﬁ oath, acknowl‘edged ..... Iself -;co D ..o, ~ "

bein; authorized so to do, executed the foregoing instrument for the purpose therein contained, by sig‘ning"the'nazhé :
of the corporation by................... self as

Witness my hand and seal, at office in

Commission expires...
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