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FOR AND IN CONSIDERATION OF the sum_of Elghteen Thousand and 00/100 ——— Za r{..'.x‘-;'d'::s\‘\\\\
— —=-518,000.00 e mor i
of which l.__:_3 000.00 han been paid in cash by the grantees herelnafter named, the recelpt of which is hereby acknowlsdged, and fér

the remainder the said grantees have executed an installment deed note of same date herewith

_in the principal sum of Fifteen Thousand and No/100 ($15,000.02) Dbollars, payable
to Marion Lucas and Sayde Bubis, the terms of said note being incorporated by reference
with interest from date in the amount of twelve and one-half (12-1/2%) percent per
annum until paid. Prepayment privilege is granted without penalty. Marion Lucas and
Sadye Bubis shall have the right to declare the entire balance of the loan due or to
renegotiate the interest rate in the event the grantees transfer any interest in the
property other than that which would create an inferior lien without the written
consent of Marion Lucas and Sayde Bubis.

and providiay for paymeul of attorney’s fees, and to securc the payment of said note or notes, principal and interest, and attorney’s fees, a Hen
is expresaly retsined on the land herein conveyed,

Marjon Lucas, Ahron H, Lucas, Sefton B. Lucas and Sayde Bubis

hereinafter calizd the grantors, have this day bargained and sold, and do hereby tranafer .and convey unto
Harry Atmstrong and wife, Patricia Armstrong

herwin called graniees, their kiirs and assigns, certain real estate in Davidson County, Tennessee, as follows:

Land in Davidsoa County, Tennessee, being Lots Nos. 20 and 21 on the Plan of C.E.
Raymond's Subdivision of Lot No. 22 in Owens Buena Vista Addition, as of record in
Book 57, page 63, Register's Office for said County. ’

Said Lots Nos. 20 and 21 front together 100 feet on the easterly side of 12th Avenue

North formerly Sangster Street, and run back between parallel lines 145 feet to an
alley.

Being the same property conveyed to Israel Bubis, a one-half interest, Evelyn L.
Kirshner and Alex Lucas, a one-fourth interest each by deed from Phil Cohen and wife,
Sara K. Cohen of record in Book 2149, page 487, Register's Office for Davidson
County, Tennessee. The said Israel Bubis having since died. And being the same
property devised to Sadye Bubis as devisee under the will of Israel Bubis, deceased,
as of record in Will Book 108, page 130, Probate Court Clerk's Office for Davidson
County, Tennessee. The said Evelyn L. Kirshner having since conveyed her interest
in said property to Alex Lucas by deed of record in Book 3310, page 271, Register's
Office for Davidson County, Tennessee. The said Alex Lucas having since died.
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TO HAVE AND TO HOLD the said rval estate, with the appiitenances, estate, title and icterest thereto belonging, to the said grantses,
thair heirs and assigns forever. We covenant that we are lawfully seised and possessed of ssid real mtate in fos simpis, have & good rizht to comvey
it, and that the same is unencumbersd.

We further covenant and bind ourselves, our beirs and representatives, to warrant and forever defend the title to the sald real estate to said
grantees, their heiras and assigns, sgajast the lawful elaime of all persons.

AND NOW, for the purpose of better and more sffectually securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien In the event of the non-payment of said notes- as they mature, us hereinafter provided, and for the

t .
conaideration of one dollsr, to us in hand paid, we, the said grantees hevein do hereby tranafer and convey unmLawrence E, Levine
Trustee. his successors and assigns, the resl estate hervinbefore described, with the appurienances. estate, title aud interest thereto belonxing, for
the purposes aforesald, only. We, the said graotees do bereby agree to keep all bulldings now on, or to, be b 'uI ted on rty,

. /1nsurab e amount’

fmeured in some relinble fize insurance company or companles for at lemst the suwa of $MAXIMUM /™ ~ yntil the notes herein sseurad mre
fully paid, and to have the luss, if any, made paysble an the policy or policies o said Trustee for the benefit of the lawful owner and holder of
said notes, as hin Inlerest may appear. We further sgree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due: and in case we fail to do either, then the said Trustee, or the lawful owner and
holder of said notes, or any of them, may dv any or all of thesc things. and charge and treat the *um or sums so expended as part of the indebtad-
negs secured therein, the same to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the potes aforesaid when
due, sceording to their terms, and pay taxes, keep up repaira, and kecp ssid preniisen insured, as aforesaid, then this trust conveyance shili be of
na further force or effect. But if we fail 1o pay any one of said noter or part thereof. promptly at dnaturity or if, falling to pay taxes, keep up
repuirs or keep said premisea insured as hercin provided: we fiil to reimburse the Trustee or lawful owner and holder of sald nctes for all sums.
with interest, »o expended by said Trustee, or lawful owner and holder of srid notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force snd cffect, and at the option of the lawful owner and holder of xaid notes, or any of said notes then past
Jdue mnd unpaid, all remaininvg unpaid notes shajl become due and payable at once, without notice, and the said Trustee, or his successor in trust,
is hereby authorized sund empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidcon County, Tennessee, to sell maid property at the front door of the Court House in said county to the highest bidder for cash, at publie
sulcry, frec from the equity of redemptiun, homestead, dower nnd all other exemptions of every kind, which are hereby expressly waived: and the
aaid Trustee, or bis successor in trusi, i3 authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid st any
sale under this conveyance. We &gree thai e Trustee, .y 3t sny time, after default in the payment of any one of cafd notes, enter and
possession of ssid property. and shall only account for the net rents actually recelved by him. We further agres that in tbe «vent tbe Trustes
{zils. before selling said property. as herein provided, to enter and take pomsessjon thereof, the purchaser shall be entitled to immediate Dossession
thereof upon the delivery to him by the Trustee of a deed for said property. In caso of sale bereunder, the proceeds will be applied by the
as follows:

1st.  To the payment of all costs, charges, and expenses of executing this couveysnee and enforcing said len ss herein provided : also ressonabls
sllorney’s fees fur advise in the premises, or for instituting or defending any litigalion which may arise on account of the execution .of this
cunveyatce, or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of sl taxes which may be unpaid oo said premises,

drd. To the payment of all unpaid notes berein secured, and any and all sums expended in the protection of said property, as herein authorized.
dth.  The residue, if sny, will be paid to the grantees herein, their heirs, representatives or .assigns.

In case of the death, ebsence, inability or refusul to act of said Trustee at any time when mclion uander the foregoing power and trusta
muy be required, the lawful owner and holder of eaid lien notes, or, if more than one, then of the first-maturing unpanid note, is hereby authorized
and empowered to pame and wppoint 1 successor to execute this trust by an instrument in” writing to be recorded {n the Register's Offce for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in szid successor.

al ‘;Whtnever used, the singular number shall include the plural, the plural the singular, and the use: of any gender shall be_spplicable to
. gendery.

: i:id trustee shall execute this trust without being required to give bond, and he shall not be required to fls any sccount or settlement in
K _telation his trusteesbip.

h .- T IN WITNESS WHERECF, we, the sald grantors and grantees, have bereunto set our hands this the / day of £
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STATE OF TENNESSEE
COUNTY OF DAVIDSON |

Persanally appeared before me, ﬂ)/C/@/)/%Zf LI o, , & Notary Public in and

Aucas :r..“gao/yg . .6145:‘.5‘

the barga.'mor,\.s, with whom 1 am personally acquainted, and who acknowledged that...)éf)..?.\-/.......,.executed the
within instrument for the purposes therein contained.

Witness my hand and official seal at . /Ljft,(/u 1//

Tennessee, this /fﬂ day of 97/\5 (AS’%_, 1952_5, , -
My Commission Expires il
fct. 15, 1983 G lic.

Commission expires .

STATE OF TENNESSEE i
CCUNTY OF DAVIDSON
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State of Tennessee )

County of ' Shelby ) .
| " BOOKG122pt 497
Personally appeared before me, { ﬁ§f7gﬂ’ 2. 4{uCAH" :

a Notary Public in and for said County and State, the within named
SEFTON B. LUCAS the bargainor, with whom I ma personally acquainted

and who ackowledged that he executed the within instrument for the

purposes therein contained.

Witness my hand and official seal at A0 her e | ,
Tennessee, this /7 day of fééﬁé , 1983.
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