THIS THSTRUMENMT WBS flsPincp 3 o

PaTricid A DO ; ARz I
JATREIOR Firsi A%aza,,u CENTE

M RASkoicter TR 37333 )\W

This Form furnished by Attorneys Title Company, Inc

h : INSTALLMENT DEED Form No. WD - 4
FROM ' For draftsman’s use
NANCY CHERYL, MCCULLOUGH RYANS
TO
SPARTAN PROPERTIES = . ~
‘ B0OKG133 rast 705
SiDDREss Nﬁ?oowuﬁai(é)s‘\s FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS
c/0 James R. Hillin | James R, Hillin i 118-5-A
NAME (NAME)
2239 Chij c_kerjn% Lane 2239 Chickering Lane 32
{STREET ADDRESS OR'ROUTE NUMBER} {STREEY ADDRESS)
= 194 ¢ ¢ Nashville, ™ 37215
(ciTy) (sTATE) ey , 0. ZIP} (ciTv) {STATE)} (mw)
"R RESISTEEE UsD) STATE OF TENNESSEE
io> lé f_ . ::: COUNTY OF DAVIDSON
- w5 THE ACTUAL CONSIDERATION OR VALUE, WHIGH-
< & i EVER IS GREATER, FO_R IS .
w Cu B3 s 27,500.00 | (//[/\,
(o] !-:;_- ' '_‘; fmnt
A W e < SUBSCRIBED AND SWNRN.TO Bl-:rqﬁ{\fé 'I;HISH'HE
o i J -
. Lo @r oL DAY OF.
I
MY COMMISSION EXPIRES:
(AFFIX SEAL)
FOR AND IN CONSIDERATION OF the wum o tWenty seven thousand five hundred e Sk
(827,510.00)

of which $ __2,500,00_ hau been paid in cash by the grantees hereinafter named, the recelpt of which is horeby scknowledged, and for

the remainder the said grantees twenty five thousand ($25 ,000) the said grantees have executed
an instaliment note of even date in the amount of $25,000.00 payable in monthly
installments of $212.29 cammencing on September 1, 1983, the balance to be due and
payable on August 1, 2023. Grantees agree to pay the property taxes on or before
January 1st of each year and the hazard insurance 30 days prior to the renewal date
of the termm of the policy. This mortgage can be assumed only by the first subsequent
buyer of the purchaser herein named at the then prevailing FHA interest rate or 10%

whichever is greater and the grantor herein has the right to approve the credit of said
purchaser.. .

-~

and pro\ndmw fof payment of ottorney’s fees, and to securc the payment of zaid note or notes, principal and interest, and attorney’s fees, s Hen
is expressly retained on the Jand herein conveyed

Araminta McCullough Williams

~

hersinafter cailed the m'\tors hnve this day bargained and sold, and do hereby tramsfer and convey unto spartan PrODerties.
a partnership. owned as follows. a 1/4 interest in James R. Hillin and wife, Nancy as

' :}o and Wlfe mrothy L. Hlpps as

e X 5 A SCEIE B IEFRX ok i .3 GIITTY EXOLINGS
tenants by EntJ.retJ.es, 1/4 mterest in Llsa K Hlllm single person, and 1/4 interest
in J. Randall Hillin}*single person.

Herein called grantees, their heirs and assigns, certain real estate in Davidson County,
Temnessee as follows:

Land in Davidson County, Tennessee, being Iot No. 14-B (Parcel No. 32 of Property Map
No. 118-5-A) on the Revised Plan of St. Martin Square, of record in Book 4460, page 186,

Peglster's Office for said County, to which plan reference is here made for a camplete
‘fegal description.

)BEING the same property conveyed to Nancy Che.ryl McCullough,

Substitute Trustee, of record in Book 5515, page 819, Register's Office for Davidson
Cgunty, Tennessee.
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in hni:p:::ed : : pr nown as 940 Gale Lane
Th &i proved ( X property, k N e "“Um‘E,,J;.?,l*" Nashm.].le{ IN 37204

{City or Town) {Postal Zone)

by deed fram Hugh C. Howser,‘iJr.
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TO HAVE AND TO HOLD the said reci estate, with the appurtenances, estate, title and interast thereto belonging, to the sald grantem, !
their heirs and assi ¢ . Wi ‘th.tmn::'hvhnrnhd.ndMd-ﬂml-hhh!udmh.hn.udrwhmw
tives,

.
it, and that the same i{n unencumbered.

We further covenant and bind ourselves, our hairs and represents o warrant and forever defend the title to the sald real estate to eald
grantees. thelr heirs and assigns, against the lawful claims of all persons.

. AND NOW, for the purpose of better and more effectuslly securing the payment of said lien notes, and rendering unnecessary court pro-
eeadings for the enforcement of said lien in the event of the nmon-payment of said notes, as they ture, hereinaft rided, and for the

L » d,
consideration of one dollar, to us in hand paid, we, the saild grantees herein do hereb fer and y thoseph L. I-aCkeYI Jr.
Trustee, his successors snd assigns, the real estate hereinbefore described, with the appurtensnces. estate, title and interest therets belongl for
the purposes aforeasid, only. We, the said grantees do hereby agree to keep all buildings mow on, or to be bereafter ctod rm sald property,

fosured in some reliablo fire i or fes for at Jeast the wum of 3_21,_50_0_-.0_0__“0.“ the wvotes berein secured are
folly peid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notes, as his interest may sppear. We furtber agree to keep the improvements on said property in good repair and preservation, and to pay
“all taxes and assessments thereon, and to pay them when due; and in case we fail to do either, then the said Trustee, or the lawful owner and
holder of sald hotes, zi:ny of them, m€ do any or all of thesc things. and charge and treat the rum or sums so expended ss part of the indebted-
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ness secured therein, same to r fnterdst from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said premiisen insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay sny one of said notes or part thereof. promptly at msturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided; we fiil to reimburse the Trustee or lawful owner and holder of said notes for all sums,
with interest, so expended by said Trustee, or Iawful owner and holder of said notes, within thirty days from date of such payment. this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of said noten then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or his successor in trust,
is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidcon County, Tennessee, to sell said property at the front door of the Court House in eaid county to the highest bidder for cash, at public
eutery, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereb 1} fved; and the
said Trustee. or his successor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The ereditor may bid at any
stle under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of sald notes, enter and

possession of said property, and shall only account for the net rents sctually received by him. We further agree that in the event the Trustee
fails, before selling maid property, as herein provided, to emter and take possession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of a deed for said property. In case of ssle hereunder. the proceeds will be applied by the Trustes
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1st. ‘To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien as herein provided; also ressonable
attorney's fees for advise in the premises, or for instituting or defending any litigation which may arise on t of the tion of this
conveyance, or the enforcement of said lien; also the expenses of any such litigution.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of ssid property, ss herein authorized.
4ith. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, inmbility or refusa]l to sct of said Trustes at any time when action under the foregoing power and trusts
may be required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpeid note, is hereby authorised
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register’s Office for
Davidson County, Tennessee, and the title herein conveyed to the amid Trustee shall be vested in said successor.

a1 dWhenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
genders. .

/
S#id tenatas shall execute this trust without being required to give bond, and he ahall not be required to file anv. secount or settlement in
relntion to.tus trusteeship. 57’- Kol

¢ IN WITNESS WHEREOF, we, the said grantors and grantees, have bereunto set our hands this the
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STATE OF TENNESSE s :
COUNTY OF DAVIDSON .
Personally appeared before me, ... Patricia M. DaMEiCO........oieeceeeiicoieees , a Notary Public in and

Dorothy Hipps, Billy G, Hipps, James R. Hillin,

for said County and State, the within named.”.

the bargainorS, with whom I am personally acquainted, and who acknowledged that /. u.y, ........... executé&’ the
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within instrument for the purposes therein contained. ...
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y EA\" 93,7,
Witness my hand and official seal at . nﬁdju)bwa, T Do 0, S
/ L i . 0 .‘

I
Tennessee, this ... ?)}S day of. .. ‘
ﬁ) » \ = )

> ItA/L' 19.87

Commission expires...
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STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

On this 3/5f day of _é‘m/' , 1983 , before me personally
- [ 4
appeared _ ARAMINTA MCCULLOUGH WILLIAMS , to me known to be the

person who executed the foregoing instrument in behalf of Nancy Cheryl

McCullough Ryans and Glenn Douglas Ryans acknowledged that she‘
executed the same as the free act and deed of said Nancy,,(;ltée;f‘y‘%
McCullough Ryans and Glenn Douglas Ryans. “ é\ o"
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OFFICIAL RECEIPT
FELIX Z. WILSON, 1

REGISTER OF DAVIDSON COUNTY
NASHVILLE, TENNESSEE

RECEIVED OF
FOR.
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CO -CONVEYANCE CC -CERTIFIED COPY MISC -MISCELLANEOUS
MO -MORTGAGE REL -RELEASE COTX -STATE TAX CONVEY
WD -WARRANTY DEED UCC -UNIFORM COMMERCIAL CODE MO TX STATE TAX MORT
TD -TRUST OEED PRFEE PROBATE FEE
DATE SYMBOLj VALUATION j TAX Am& C'I:JOTAI. PAID
25000.,G0- MO
. . 71450  CO TX
£3.00 40 TX
50  POFE"
6.00  WDETD
CHECK  101,07-
6287409/05/83 BAL .07
RECEIPT IS5 NOT VALID UNTIL CHECK IS PAID BY BANK .
W = |
= j
Te) E% = i
) wo o F :
-m N
) «©w Fu
=
™~ 8 &
=

s A e A P 8 ik



