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FOR AND IN CONSIDERATION OF the sum of THREE HUNDRED THOUSAND and NO/IO‘O;‘-‘“-’—-"——'——— —————
-=(%$300,000,.00) DOLLAES
of which $£5,000.00_

has been paid in cash by the t herelnsftor

d, the jpt of which fa hereby acknowledged, and- for
have executed a Non—-Recourse Prommissory Note of even date

herewith in the original principal sum of $235,000.00. Said Note to bear
interest at the rate of 12% per annum. The Grantees shall make monthly
payments of interest only in the amount of $2,350.00 each, beginning December
1, 1983, and payable on or before the first day of each succeeding month. On
or before October 31, 1984, the Grantees shall pay $15,000.00 to the Grantor as
partial payment on the principal balance. TERMS CONTINUED ON PAGE 3 ATTACHED

the remainder the smid mrantees

and providing for payment of attorney's fees, and to secure the payment of zaid note or notes, prineipal and inlerest, and attorney's fees, 2 Hen
is expresaly retained on the land herein conveyed,

I, EUGENE J. KOVARIK,

horeinafter called the grantors, hove this day bargained and sold, and do hereby transfer and convey unto J. GREGORY HALE’

PETER WEISS, and STEPHEN HEINS D/B/A J.P.S. PROPERTIES, a Joint Venture,

herein ealled grantees, their heira und assigns. certain real estate in Davidson County, Tennessee, as follows:

LAND in Davidson County, Tennessee, being Lots Nos. 40 and 41 on the Plan of
the Subdivision of Lot No. 41, Bayd Cockrill's Spring Tract, Alicia Terraces,
of record in Book 57, Page 46, Register's Office for Davidson County,
Tennessee, to which reference is hereby made for a more complete description.

BEING the same property conveyed to Eugene J. Kovarik by Deed from Charles
GCalbreath and wife, Joyce Lain Galbreath, of record in Book 5597, Page 313,
Register's Office for Davidson County, Tennessee.

‘% Diana Kovarik, wife of Fugene J. Kovarik, joins in this instrument to release
T  any rights she may have in the subject property especially her marital rights.

-1

-r' Included in this conveyance is the Grantor's right, title and interest in and
= to the appliances, fixtures, and other items of personalty recited in Exhibit
t&- npm attached, which the Grantor warrants are being transferred free and clear
.. of any liens ar encumberances.

[ o

unimproved (

& .
This Unimproved () property, known as . EOXd_ House! 122- 31st Avenue, North (3017 Poston Ave.) Nash., TN

N (House Number) {Street)

P. O. Address: (éity or Town) {Posatal Zon;)
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AND HOLD the said 1. sstate. with the appuriensnces, estate, title and intsrest theveto beloaging, te the sald yrantems,
Mmzo:l‘m-!n’&.wcmtummhﬂnﬂm_ aald real setate in for simple, have & good right to comvay

haivs and representativee, to and 1 defond the title to the anid rem! estate te said

AND NOW, for the purpose of better and more effectwally securing the payment said Hen notes, and vendering unnecsssary court pre-

aff of
eeedings for the enforeemaent of sald Han in the event of ‘the mom-peyment of seid as they mature, as bereinafter provided. and for the

consideration 4 , to in hand paid, we, the said grantees herein do hereby t and unte J. J, FOLEY, JR.,
'rrun‘t:e.n his .:’ce:.:n"m nni:.nn. thel:ul eatate hereinbefore described. with the sppurienances, estste, tile and interest thoreto belouging, for
the purposss aforewaid, only. We, the said grantees do bereby agree to keep all bulldings mow on, o to be ca mald

prop (d

reial fire § or for at lesst the suin of s_ZlS_,DQQLO_O__“m the motes berein secured sre
}.\:!.l:ngniid': :"n‘t'l‘e to lu;‘eh un"hn. if any, made payable on the policy or policies to said Trustee for the benefit of the Jawful owner and holder of
said motes, as his interest may sppear, We further agree to keep the imy ts on said rty in good repair and presarvation, and to pay

nd assessments thereon, and to pay them when due: and in csne we fail to do cither, then the said Trustee, or the Iawful owner and
;ﬂ!z;:: .:! :uld notes, or any of them, roay go sny or all of these things, and charge and treat the rum or sums so expended as part of the indebted-
ness secured therein, the same tc bear interest from the date of auch payment. Now, if we, the said grantees, shall pay the notes aforemaid when
due, sccording to their ; pnd-pay taxes, keep up repuirs, and keep esid premises insured, as nfnresmd.. then this trust conveysnce shall ba of
no further! force or effect. ! But if we {ail to pay sny oue of said notes or purt thereof. promptly at maturity or if, failing to pay taxss, keep up
repairs or keep said premises insured as herein provided; we fcil to reimbure the Trustec or lawful owner snd holder of said notes for all sums.
with interest, 50 expended by said Trustee, or Iawful owner and holder of said notes, within thirty days from date of such payment. this trust
conveyance shall remain in full force and effect, and at the option of the Jawful owner and holder of naid notes, or any of safd noten then past
due snd unpaid, all remainiog unpaid notes shall become due and payable at onee, without notice, and the said Trustee, or bis succeasor in trust,
is hereby suthorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidzon County, Tennessee, to sell snid property at the front door of the Court House in said county to the highest bidder for cash, at public
eutery, free from the equity of redemption, homestend, dower and all other exémptions of every kind, which are hereb press ived ; and the
waid Trustee, or his successor inm trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at sny time, after default in the payment of any one of sald notes, snter and take
poasession of sald property, and shall only account for the net rents sctually received by him., We further agres that in the event the Trustee
fails, before selling said property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivary to him by the Trustee of & deed for ssid property. In case of rale hereunder, the proceads will be applied by the Trustas
as follows: : N

1st. To the payment of ell costs, charges, and expenses of executing this conveyance mnd enforcing maid lien ma herein provided: also reasonable
attorney's fees for advise in the premises, or for instituting or defending sny litisrmtion which may arise on t of - 151 of
convevance, or the enforcement of said lien: also the expenses of sny such litigstion.
2nd. To the payment of sl taxes which may be unpaid on said premises,

3rd. To the payment of all unpaid notes berein secured, and any and all sums expended in the protection of said property, as berein authorized.
4th, The residue, if any, will be paid to the grantees herein, their hemrs, representatives or assigns.

In case of the death, shsence, insbility or refusal to act of said Trustee at any time when sction under the foregoing power and trusts
may be required, the lawful owner and holder of said lien notes, or, If more than one, then of the firet-maturing unpaid note, is hereby authorized
and empowered to name and appoint a successor to execute this trust by sn instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee,” and the title berein conveyed to the ssid Trustee shall be vested in said successor.

- dWhenever used, the singular number shall include the plural, the plural the singular, and the use of xny gender shall be applicable to
genders.

Said trustee shall execute this trust witbout being required to give bond, and he shall not be required to file any sccount or settlement in
relation to his trusteeship.

I3

‘st ougshands this

_IN WITNESS WHEREOF, we, the said grantors and gravtees, have hereun

L | ik ()

Euﬁeﬁé’JI Kovaﬂg / ‘i g 4
NGt G ,N C"/\"' \‘C/ F ” 7
Tiana Rovarik Wfiss /‘4\“_0

STATE OF TENNESSEE g
COUNTY OF DAVIDSON

31St g4y o _October,

the bargainor.8., with whom I am personally acquainted, and who acknowledged that

within instrument for the purposes therein contained. ...

Witness my hand and official seal at.........................

Tennessee, this.... 318E . day of October 19.83

e )
AT TTIITIAL

S 4., Notary Public,

STATE OF PENNSYLVANTA )
COUNTY OF MONTGOMERY )

Personally appeared before me, the undersigned, a Notary Public in and for said
County and State, the within named Eugene J. Kovarik and wife, Diana Kovarik, the
bargainors, with whom I am personally acquainted, and who acknowledged that they
executed the within instrument for the purposes therein contained. "= -~ 7

Witness my hand and official seal at King of Prussia, Pemnsylvania, Fhig 3lst

sl
day of October, 1983. '

fer”
/5/ A I
P l."'- t
My Commission Expires: /¢/5/485 M 's-/ Ly LI
e Notary Public M
CATHERINE M. SMYTH Y -
Notary Public, Montgomery Co. % <
My Commission Expires Oct. 5, 1985 ~,

P
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PAGE THREE

QONTINUATION OF INSTALIMENT DEED
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Beginning December 1, 1984, the Grantees shall make monthly payments of
interest only (on the new principal balance) in the amount of $2,200.00 each
and payable on or before the first day of each succeeding month until January
31, 1987, at which time the entire remaining outstanding balance of principal
and interest shall be due and payable (reference is made to said Note for
canplete terms and conditions).

The referenced Note is intended to be a Wrap Note and the Note includes the
balance due on an underlying Deed of Trust Note payable to Charles Galbreath
and of record in Book 5597, Page 316, Register's Office for Davidson County,
Tennessee, with an outstanding principal balance of approximately $54,000.00
which the Grantees take title subject to and which the Grantor shall remain
liable for and be responsible to pay until paid in full. The Grantor shall
provide evidence of payments on the underlying obligation. If the Grantor
fails to make any periodic payment on the underlying mortgage, the Grantees may
make said payment and deduct the same from their required payments to the
Grantor.

This mortgage is due on sale unless written permission is obtained from the
Noteholder approving any assumption hereof.



EXHIBIT "A"

FORD HOUSE FURNISHINGS

All apartments have electric stoves and refrigerators and wall
unit air conditioners.

There is one dumpster on the property. BOCkG169ece 318

Apt. 101

102

103

104

105
106

201

202

203

204

205

206

dinette set and 4 chairs, couch desk and stool, 2 end
tables that match desk, 2 lamp tables, 2 lamps, coffee
table, chair, full-sized bed, dresser, curtains on all
windows.

curtains for all windows (tenant-owned blinds in kitchen;
drapes stored in apartment)

curtains for all windows (tenant-owned levolier blinds
in living room; drapes stores in apartment)

curtains in kitchen and sheers in living room (tenant
owns bedroom curtains and living room drapes)

curtains for all windows

curtains for all windows

couch, coffee table, 2 chairs, desk and chair, one lamp,
dinnette table with 4 chairs, full-sized bed, dresser,
chest, curtains on all windows

curtains for all windows

curtains for all windows

couch, fabric chair, end table and lamp, dinette table

and four chairs, telephone table, full-sized bed, dresser,
curtains on all windows

couch, 2 end tables, coffee table, 2 chairs, yellow wall
hanging, dinette table and 4 chairs, full-sized bed,
dresser and mirror, chest, night stand

curtains on all windows




o OFFICIAL RECEIPT -
FELIX Z. WILSON, I

AEGISTER OF DAVIDSON COUNYTY : ‘
NABHVILLE, TENNEISSEE

RECEIVED OF
FOR
B0CKS169 s 319
CO -CONVEYANCE € ~CERTIFIED COPY " MISC -MISCELLANEQUS
MO - MORTGAGE REL -RELEASE COTX -STATETAX CONVEY
WD - WARRANTY DEED UCC - UNIFORM COMMERCIAL CODE MO TX -STATE TAX MORT
TO -TRUST DEED PRFEE - PROBATE FEE
DPATE SYMBOL T VALUATION L TAX AMND FEES r TOTAL PAID

300000.00- CAMT.
235000.00~ MAMT,
780,00 CSTAX
233,00 MSTAX
.50  PRFEE
1200  WOEED

CHECK 1025,50+

CO65A11/03/83 BAL .00

RECEIPT IS NOT VALID UNTIL CHECK IS PAID BY BANK
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