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FOR AND IN CONSIDERATION OF the sum of EIGHTY FIVE THOUSAND and NO/100ths ———————————-
$85,000.00) DOLLARS

of which S_.___':Q'_____.hn been paid in cash by the grantees berelnafter named, the receipt of which is horeby acknowledyed, and for

the remainder the sald zrantees NAVE executed a note of even date based on a thirty (30) year
amortization rate, the first thirty-six (36) payments to bear interest at the rate of
ten (10%) per annum, the next seventy-cne (71) payments bearing a twelve (12%) per annum
interest rate and the One Hundred Eighth (108th) payment being the remaining unpaid
balance on said loan. This mortgage cannot be assumed by any subsequent purchaser without
the prior written consent of the grantor herein. The grantees agree to pay the property
taxes on or before Deceamber 3lst of each year and to provide the grantor herein with a paid
receipt for said taxes and further agree to pay the hazard insurance thirty (30) days
prior to the renewal date of the term of the policy.

and providing lor payment of attorney's fees, and to securc the payment of said note or notes, principal and inicrest, and attorney’s fees, a llen
is expresasly retained on the land herein conveyed,

RONALD GREGORY, Trustee for the William C. McCullough Family Trust

herelnatter called the grontors, have this day bargained and sold, and do hereby transfer and convey i%__a_me:half_.(}i)_mest in
ALFRED E, TAVIOR, JR. and wife, SUZANNE TAYIOR as ants b tiretie d a one-half (%)
interest in HOWARD L. CAUGHRON as tenant in cammon wi e sal E. TAYIOR, JR

horein ealled grantees, t_heir heirs nnd assigns, certain real estate in Davidson County. Tennessee, as follows: Gl Wlfer SUZANNE TAYiOR
Land in Davidson County, Tennessee, being Iot No. 10 on the Plan of Con-
federate Hill Iots, as of record in Bk. 57, pg. 32, Register's Office for
Davidson County, Tennessee.

Said Lot No. 10 fronts 50 feet on the southerly side of Shelby Avenue and runs
back between parallel lines, with the easterly margin of South Ninth Street,
175 feet to an alley.

Being the same property conveyed to William C. McCullough and wife, Araminta M.
McCullough by deed from Margie L. Williams of record in Bk.5549, Pg. 42 of said
Register's Office. The said William C. McCullough being now deceased and further
being part of the same property conveyed to Ronald Gregory, Trustee of the
Wn.C. McCullough Family Trust by quitclaim deed fram Hugh C. Howser, Jr., Executor
of Estate of William C. McCullough, of record in Bk. 5977, Pg. 87, said Regi-
ster's Office and designated in said Deed as Tract No. 2,

CHECK

The indebtedness against said property owing to Margie L. Williams of record
in Bk. 5549, Pg. 42, said Register's Office is not assumed by the grantees
but title is conveyed subject to said indebtedness and will continue to be
an obligation of the grantor.
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" of the corporation by . self as
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TO HAVE AND TO HOLD the sald yo.. estate, with the appuriensuom, estate, title and interest thereto
their heirs nnd asel,

belonging, to the ssid grantem,
igns forever. We covenant that we are lawfully selned acd possessed of said real estate in fee almple, have & good right to ecavey
it, and that the same is unencumbersd. .

We further covenant and bird ourselves, our heirs and representatives, to warrant snd forever defond the title to the said resl estate to said
grantess, their heirs and ' Vi the lawful elaims of all

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecassary court pro-
ceedings for the enforcement of maid lien in the avent of the non-payment of said notes, as they mature, as bhereinafter provided, and for the

eonsideration of one dollar, to uas in hand pald, we, the sald grantees herein do beredy fer and y unto Joseph L. Lackey,
Trustee, his successors snd assigns, the real cetate hereinbefore described, with the appurtensnces, estate, title snd Interest thorsto belonging, for
the purposes aforesaid, only. We, the sald grantees do bereby agree to kesp aull buildings now om, or to be bereafter erecied vv sald property,

fasured in some reliable Ore i y or ies for at least the sum ol lw_g_o__untﬂ the notes berein secured are
fully paid, and to have the logs, if any, made payable on the poliey or policies to said Trustee for the benefit of the lawful owner and holder of
ssid notes, ax hi# interest may appear. We further agree to keep the improvementa on said property in good repair and preservation. and to pay
all taxes and ents thereon, gnd to pay them when due: and in case we fail to do either. then the said Truatee, or the lawful owner and
holder of sald notes, or any of them, may do any or all of these things, ané charge and trest the rum or suma so expended as part of the indebted.
ness secured therein, the same to bear interest from the date of auch payment. Now, if we. the said grantees, shall pay the notes aforesaid when
due, sccording to their terms, and pay taxes, keep up repnirs, and keep said premises insured, as aforessid, then this trust conveyance shall be of
no further force or effect. But if we {ail to pay any one of said notes or part therecof. promptly st maturity or if, failing to pay taxes. keep up
repairs or keep said premises insured as herein provided: we f1il to reimburse the Trustee or lawful owner and holder of said notes for all sumsa.
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner und holder of said notes. or any of said noten then past
due and id, al) ini id notes shall hecome due and payable at once, without notice, and the said Trustee, or his successor in trust,
is hereby authorized and empowered. upon giving twenty days' motice by three publications in any newspaper. daily or weekly, published ia
Davidson County, Tennessee, to sell said nroperty at the front door of the Court House in eaid county to the highest bidder for eash, at publie
eutery, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereby expressly waived: and the
said Trustee, or his successor in trust, is authorized and empowered to execute and deliver a deed to the pu . The creditor may bid at sny
sale under this conveysnce. We agree that the Trustee, may at any time, after default in the payment of any one of saild notes, enter and take
possession of sald property, and shall only account for the net rents actually received by him. We further agres that in the event the Trustee
fails, before selling said property. as herein provided, to enter and take poasession thereof, the purchaser shall be entitled to im possession

mwediate
thereof upon the delivery to him by the Trustee of a deed for said property. In case of rale hereunder, the proceeds will be applied by the Trustes
aa follows: .

1st., To the-payment of all costs, charges, and expenses of executing this conveyance and enforcing suid lien as herein provided; also reasonable
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may mrise on of the ti
conveyance, or the enforcement of eaid lien: also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid oo said premises.

3rd. To the payment of all unpaid notes berein secured, and any and all suins expended in the protection of said property, as herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In cmse of the death, sbsence, inability or refusal to act of said Trustee at any time when action under the foregoing power and truats
may be required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized
and empowered to name mnd appoint n successor to execute this trust by un instrument in writing to be recorded in the Register’s Office for
Davidson County, Tennessev, and the title herein conveyed to the said Trustee shall be vested in ssid suctessor.

a dWhenever used, the & " ber shall include the plural, the plural the singular, and the use of sny gender shall he applicable to
genders. . .

S.i’i trustee phail executs this trust without being required to give bond, and he shall not be required to fils any account or settlement in
lation to his tr hi *
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STATE OF TENNESSEE %
COUNTY OF DAVIDSON

Witness my hand and official seal at

Tennessee, this ... 2 . day ofgyg:@“« , 19 73

) 74
Commission expires...... 10-(T 8L . . Rt O s <3
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STATE OF TENNESSEE MG,y

COUNTY OF DAVIDSON .
BEEOTE INE, ..o\ oo oo et et e s , & Notary Public of the State and
County aforesaid, PErsonally APPEATEA . .. ... i i i b b e .
with whee 1 am personally acquainted, and who, upon oath, acknowledged ... ... self to be. ...

the within named bargainor, a corporation, and that ... he as such

bein: aathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

Witness my hand and seal, at office in

this . . day of .. . . ey 19

Comm:ission expires
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