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FOR AND IN CONSIDERATION OF the sum_ of

Twenty Zix Thoucand Five Hundred
(“26,500.00) DOLLARS
of which § 000,00 has been paid in cash by the grantees hereinafter named, the receipt of which is bereby scknowledged, and for
the remainder the said grantees

Sadira Wright 2nd hucshand Louls Vright have this dey executed their
___ joint promissory note nayasble to Shirley L. Zzndall in Lhe principal
amount of £25,500,00 psyable in equal monthly installments of £282.30
the first of which shall be due and payable one month rfrom the date
hereof, and s similsr payment of £282,30 on the =ame day of each
successive month theresfter until the bslance is paid in full; said
payments of ¢232.30 include principal, interect =% the rate of twelve
percent ner annum =and 720.00 pner month to cover tkhe cost of property
tzxes and insurance vwhich grantor shall continue to pay untll said
note is.paid in full;luture tax or ins. increases to be pald by grantees

and providing for payment of attorney’s fees, and to securc the payment of said note or notes, princlpal and inlerest, and attorney's fees, a Hen
is expressly retained on the land herein conveyed,

“hixlex T Tondsll

herelnafter called the grantors, have this day bargained and sold, and do hereby transfer and convey unto

Cadira YWright and husband, Louis Vright

horein eslled grantees, their heir: und nscigns, certain real estate in Davideon County, Tennessee, as follows:

Land in Tevidson “ounty, Tennessee being part of Lot [lo. 5 on an
unregictered copy of s curvey for l. N. Young in the 1lth Civil
Tistrict of said Zounty described ac follows:

Beginning 2t a point in the westerly margin of Northview Avenue

424 feet south of the centerline of Moneta Avenue, said point being
the southeast corner of the property conveyed to Walter J, Edwards

and wife as of record in RBookli3l, pageldl, szid Tegilister's Office;
thence along Ldwards south line westerly 146.4 feet more or less

to a point in the east line of the right-of-way of the 1 & I Rzil
Road; thence with the line of the same southerly 70 feet more or

less to a point which ie the centerline of Otey Avenge extended;

thence along the centerline of =aid Avenue, south 86~ Zsst 151.3

feet to the westerly margin ol Northview Avenue; thence with the

margin oI same northerly 70 feet more or lecs to the beginning.

Being the came property conveyed to Thirley L. REsndall by deed
from Robert T. Johnson Jr. and wife Barbara €. Johnson of record
.in Book 4262, page 414, said Register's 0ffice.

unimproved (

This ie improved (X) property, known as _‘_w-leQ“.I{Qlffth,‘li,e‘f‘-’,,AYEIU.JLG_,WI{F?ShY,il,l_eﬁ,,,,T_eml_-_______,-N__,___,__._ R
(House Number) {Street) P. O. Addresa; (City or Town) (Poatal Zone}
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HA AND TO HOLD the said real sstate, with the appurtenaness, sstate, title and interest . sald grantees,
MH'E‘O“‘V!_ i 3- o ‘ﬂutnn‘:'h-hlbuhdndMdnﬂt-louuhlu-l-ph.hn.umum
15, and that the same is unencumbered. -

We further covensnt snd bind ourselves, our heirs and ives, to snd & r defend the title 1o the said real estate to said
grantess, their heirs aud assigns, against the lawful claims of all persona,

AND NOW, for the purpose of better and mcre effectuslly securing the payment of said lien notes, and rendering unnecessary court pro-
evedings for the .nfor::mmt of said len in the event of the non-payment of aaid notes, as they mature, as hereinafter provided, and for the

A} .k e
Bereb ‘ Robery O, YM=llernee
eonsideration of one dollar, to us in band pald, we, the said grantees herein do y tr and convey unto__-‘ °
'l'ru'-t:o, hi: l:ee:uono.nd' masigne, the real estate hersinbefore described, with the appurtensnces, estata, title and int t th Delongt fou

the purposes aforesaid, only. We, the said grantees do bereby agree to kesp all buildings mow on, or to be hereafter erected on said property,

o 8]0

fnsured in some reliable fire insurance company or companies for at least the sum of twunﬁl the notes berein secured are
fully paid, and to have the Ioms, if any, made payable on the policy or policies to »aid Trglm for the benefit of the lawful owner and holder of
sajd notes, as his interest may appear. We further agree to keep the impr ts on said rty in good repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due; and in ecase we fail to do either. then the said Trustee, or the lawful owner and
holder of esid notes, or any of them. may do any or all of thesc things, and charge and treat the rum or sums so expended as part of the indebted-
ness secured therein, the same to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said premisex insured, as atoresaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof, promptly =t maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided; we fcil to reimburse the Trustee or ln-vtul owner and holder of said notes for all sums,
with interest, so expended by said Trustee, or lawful owner and holder of saild notes, within thirty dnys from date of such payment. this trust
conveyance shall remain in full force and effect, and ut the option of the lawful owner and ho_lder of naid notes, or any of said notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or his sucecssor in trust,
is hereby authorized and empowered, upon giving twenty days' notice by three publications in any newspaper, daily or weekly, published in
Davideon County, Tennessee, to sell said property at the front door of the Court House in said county to the highest bidder for eash, at publie
outcry, free from the equity of redemption, homestend, dower and all other zxe¢mptions of every kind, which are hereby expressly walved: and the
said Trustee, or his successor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The ereditor may bid at any
sale under this conveysnce. We agree that the Trustae, may at any time, after default in the payment of any one of sald notes, enter and take
possession of said property. and shall nnly account for the net rents setuslly received by him. We further agree that in the event the Trustee
fails. before selling said property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediste possession
thereof upon the delivery to him by the Trustee of a deed for aaid property. In case of nale hereunder. the proceeds wiil be applied by the

as follows:

1st. To the payment of all costs, charges. and expenses of executing this conveyance and enforcing said Hen as herein provided ; also reasonable
attorney’s fees for advise in the premises, or for instituting or defending any litiration which may arise on t of the jon of
conveyance. or the enforcement of said lien; also the expenses of any such litigation.
2nd. To the payment of all taxes which may be unpaid on said premises. .

Jrd. To the payment of all unpaid notes berein secured, and any and all sums expended in the protection of said property, as herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In cuse of the death, absence, inability or refusal to act of eaid Trustee at any time when action under the foregoing power and trusts
may be required, the lawful owner and holder of said lien notes, or, if more than one, then of the firat-maturing unpaid note, is hereby authorized
and empowered to name and appoint a successor Lo execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tenxzessee, and the title herein conveyed to the said Trustee sball be vested in said successor.

a1 dWhenever- used, the singular number shall include the plural, the plural the singular, aud the use of any gender shall be applicable to
genders.

Said trustee shall execute this trust witbout being required to give bond, and not be required to fils any account or settlement in
relation to bis trustesship.

IN WiTNESS WHEREOF, we,-the said grantors and grantees, have he our bands this the) o day of BT CH
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STATE OF TENNESSEE %
COUNTY OF DAVIDSON

Personally appeared before me, ...t

vadira Yright and husbiend Louls Vright
the bargainor. §, with whom I am personally acquainted, and who acknowledged that th.e;{{..
within instrument for the purposes therein contained. .. <
Witness my hand and official seal at .. ... .08 shvillie ... . . ..

Tennessee, this.... an . day of . .t'mrc.h o 1954

Commission expires. ©ON \ \ag? .

STATE OF TENNESSEE 2
COUNTY OF DAVIDSON

Before me, ... e, 8 Notary Public of the State and

County aforesaid, personally appeared

with whoem I am personally acquainted, and who, upon oath, acknowledged .......... .. .self to be

the within named bargainor, a corporation, and that ... heassuch .. .. ... . ..
beinz authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by....... ... self as.

Witness my hand and seal, at office in

this. ... .. day of .. ...

Commission expires
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