This Instrument Prepared By:
Phillip North, Attorney

Installment Beed

400 Court Square Building
Nashville, TN 37201

ADDRESS NEW OWNER (S) AS FOLLOWS: SEND TAX EILLS TO: MAP -PARCEL NUMBERS
hillip L. North et ux Same Map 74, Parcel 4% P/O
(NAME: {NAME:
115 Menees Lane
(STREET ADORESS OR ROUTE NUMBER) (STREET ADORESS)
Madison, T™ 37115
(citvy) (r. 0. zONE) (sTaTe) {crry) (zone) {svaTH)

BOKB 260 342

FOR AND IN CONSIDERATION of the sum of.... L Wenty-seven Thousand and no/100

Phil%éme. North and wife, Cynthia R. North 3 Ve recuted

an installment deed note of even date herewith payable to the order of
Ira L. North and wife, Avon S. North, payable in equal monthly install-
ments of $173.98, on the 15th day of each month beginning in the month
of February, 1976, and bearing interest at the rate of six (6.0) percent,
to be paid in accordance with the terms and conditions of said note.

and providing for payment of atlorney’s fees, and to secure the payment of said indebtedness, principal, interest, and

attorney fees, a lien i3 expressly retained on the land herein conveyed,

Ira L. North and wife, Avon S. North

have this day bargained and sold, and do hereby transfer and convey unto the said

Phillip L. North and wife, Cynthia R. North, their

........................................... (suce

8), heirs and assigns,
certain real estate in Davidzon County, Tennessee, as follows:

A parcel of land in the 1llth Civil District, Nashville, Davidson
County, Tennessee, bounded on the east by the Cumberland River and being
a part of tract "B" as of record in Book 4053, Page 401, Register's

Office of Davidson County, Tennessee, more particularly described as

follows:

Beginning at a corner post in the southerly margin of Tract "A" as of
record in Book 3849, Page 199; thence north 3° 0 minutes west 189.0 feet
to an iron pin in a fence; thence north 88° 45 minutes east 500.0 feet to
a point on the Cumberland River; thence along said river south 16° 51 min-
utes east, 260.29 feet to a point; thence leaving the Cumberland River,
north 84° 42 minutes west 568.0 feet to the point of beginning, and con-
taining 2.64 acres, more or less.
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Beéing a part of the same property conveyed to Ira L. North and
wife, Avon S. North, by deed from Carson C. Driver and wife, Doris
B. Driver, as of record in Book 4053, Page 401, Register's Office .
for Davidson County, Tennessee.

Furthermore, grantors hereby transfer and convey unto said grantees,
their successors, heirs, and assigns, an easement for the purpose of
ingress and egress along an existing gravel road that connects the
above-described property to Menees Lane.

improved .
This o impraved () property, known as . 115._Menees. Lane, Madison, TN. 37115 . ...
(Houu Number (Street) P. O. Address: (City or Town)

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to
the said...Phillip L. North and wife, _Cynthia R. North,.as.tenants by. the..
entireties. with . right of survivorship,..their (21 ),
heirs and assigns forever. . We .. covenant that. We. are. .. lawfully seized and possessed of said real estate in fee
simple, have a good right to convey it, and that the same is unencumbered, With the exception of a
deed of trust to Stephen North, Trustee, recorded in Book Page
Register's Office of Davidson County, Tennessee, the aforementioned
grantees hereby expressly taking the above-described property "subject
to" said obligation and not assuming same.

We . ourselves, our . .
........................ further covenant and bind. . heirs and representatives, to

warrant and forever defend the title to said real estate to said...... Phill ixg L...North.and.wife,
-€ynthia-R. -North--

(successors), heirs and assigns, against the lawful cla!ms of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebtedness; rendering
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and
installments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, receipt

of which is acknowledged, the said.._Phillip. L. North.and wife. ,....Cynt_hla .R...North

............................................. , Trustee,
his successors and assigna, the real estate hereinbefore described, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusts:

heremafter referred to as trustors, hereby transfer and convey unto

Tnutors agree to keep all bmldmgs now on, or to be hereafter erpcted on said property, maured m some reltab!e

the mdebtedness herein secured is IulIy paid, and to haw the Ioss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawfil owner or holder of said indebledness as his interest may appear.

Trustors further agree to pay all taxes and assessments thereom, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed against said property and which shall adversely affect the lien of this
instrioment or enforcement of the terms and provisions heveof: ta keep the improvements on said property in good
repair and preservation, and in case the trustee or his successors or the lawful owner and holder of said indebtedness
shall hereafter be required to eppear in any court or tribunal to enforce, or defend the title to, or possession of, said -
property, or the lien of this instrument, or appear in any court to prove the above indebtedmess, all the costs and



expenses of such appearance or proceedings, together with a reasonable attorney’s fee, shall be allowed, and be payable
by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of
these things, then said trustee, or the lawful owner and holder of said indebtedness may do any or all of these things
and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the

indebtedness secured hereby. BOnKS?BOP'GE 3‘;4

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so exrpended by said trustee, or lawful owner and holder of said indebtedness,
within thirty doys from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawfrl ouner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted-
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his snccessor
in trust, is hereby authorized and empowered, upon giving twenty days' notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, is authorized and empowered to execute and deliver a deed to the purchaier. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the net remts actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate pogsession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, charges and expenses of erxecuting this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation
which may arise on account of the execution of this conveyance, or the enforcement of said len; also the expenses of
any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
satd property, as herein authorized.

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by motes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the next maturing notes, is hereby authorized and empowered to name and appoint a
succeszor to execute this trust by an instrument in writing to be recorded in the Register’'s Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in 8said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREOQF the parties to this instrument have signed theirﬂnames, and corporate party has
causcd its name to be signed hereto by its duly authorized officers, on thigfthe.(l%...w;).day of... 2 v . 197/

STATE OF TENNESSEE }
COUNTY OF DAVIDSON

the within named bargainor 5., wuh whom I am personally acquainted, and who acknowledg(’d that they

executed the within instrument for the purposes therein contamed Lo
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STATE OF €L 2l ilc......
COUNTY OF,/&(JQQ 2 e 25005t 3“5

Personally appeared before me, ... é((:f’/‘(/ %// L{C?C/ , a Notary Public in and
for gaid County and State, --P-hi--]:l‘li}

the within named &mxx/grgﬁ%% I am personally acquainted, and who acknowledged that... -they-.

ezecu‘te@_{ the within. mst‘ru_ment for the purposes Lhgrein contained.
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" Witness my hand and offma cal at

thzs....ﬁ...z..@g...‘day of.._:.%./é’ KALL A AT .
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STATE OF TENNESSEE}
COUNTY OF DAVIDSON |

Before me.

the corporation by ... LT AT TS
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NASHVILLE, TENNESSEE 37238

Nort+h
First American Center — Phone 255-4631

INSTALLMENT DEED

Chicago Title Insurance Company

S

return to Phillip North
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