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FOR AND IN CONSIDERATION OF the sum of _LWe€Nty Four Thousand and No/100---=--=--—---
———————————————————————————————— ($24,000.00)~=—=mmmmmmme e e

of which$ _0 4 000.00  hay been paid in cash by the grantees herelnafter named, the receipt of which is hereby acknowledged, and for

the remainder the said grantees promise to pay to the order of the Grantor, Bernice Ragan, unmarried
the principal sum of Eighteen Thousand and No/100 ($18,000.00) Dollars in monthly
installments of Two Hundred Sixteen and 04/100 ($216.04) Dollars each, including
principal and interest at the rate of Twelve (12%) percent per annum, commencing on
the lst day of May, 1984 and continuing on the lst day of each succeeding month

thereafter for 180 minths or until said amount, both principal and interest, is paid
in full.

ard providing for. ynytr.m! of ottorney’s fees, and to secure the payment of said note or notes, principal and intcrest, and attorney’s fees, a Hen
- i expressly Mah;id on foe land herein conveyed,

BERNICE RAGAN, unmarried

- hmlnnﬂzr c-lleﬂ lhe gmn(ors have this day bargained and sold, and do hereby transfer and convey unto

HAKOLD D. DRAKE and wife, KAY L. DRAKE

horein ea-lled grentees. their heirs nnd assigns, certain real estste in Davidson County, Tennessee, as follows :

LAND in the Ninth Civil District of Davidson County, Tennessee on the
easterly side of Charlotte Pike (01ld), beginning at a point in the
center of Charlotte Pike the north westward cormer of this tract;
thence, with the Charlotte Pike south 34° 30' west 110.5 feet to a
stake in road; thence, leaving said road south 54° 30' east 970 feet
to a stake in David S. Fergueson, Sr.'s westerly line; thence, with
his line north 37° 30' east 110.5 feet to a stake with large beech
and two white oak pointers, same being the southeasterly cormer of
Ray Floyd's 11.25 acre tract; thence, with same north 54° 30' west

975 feet to the point of beginning; containing 2.47 acres, more or
less.

CHECK

BEING the same property conveyed to J. H.

Ragan and wife, Bernice
Ragan, by deed from Perry E.

Ragan and wife, Marjorie Ragan, of record
in Book 3315, Page 59, Register's Office for Davidson County, Tennessee.

The said J. H. Ragan having since died and subject property vested
solely in Bernice Ragan as tenant by the entirety.

0L/18 94,90~

AN
\
D gpimproved ¢ ) 8757 01d Charlotte Pike Nashville, TN 37209
ﬁn is improved (X )} property, known as ____ o=
o

lﬁouu Numbcr_)—"" T (Stretn o P 0 Addrm ’ (Clty or Tovn) i (Pon_;i—Zo;uf



b0k 272rt  S60

TO HAVE AND TO HOLD the said reel estate, with the appurtsnances, estate, title and thereto belonging, to the seid graatem,
their heirs and assigns forever, Woeonnnntlhltmu':'hmnyndld.ndW-‘d""‘m"l"‘“h“‘"m have o good right to ecmvey
it, and that the same is unencumbered.

We further covenant and bind ocurselves, our heirs and representatives, to t and £ defend the title to the sald real estate to said
grantees, their heirs and assigns, sgainst the lawful claims of all persons.

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for tbe enforcement of eaid lien in the event of the non.payment of said notes, as they mature, as hereinafter provided, and for the

eonsideration of one dollar, to us in hand paid, we, the said grantees herein do hereby transfer and convey unto Michael J. Phi lbin
Trustee, his successors and sssigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest thereto belonging, for
the purposes aforesaid, only, We, the said crantces do hereby agree to keep all buildings now o», or to be bereafier erected om sald property,

Ineured in some reliable fire § y or fes for at leaat the mum of $ 24:000‘00 until the notes herein secured are
folly paid, and to have the loss, if sny, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and bolder of
said notes, as hia interest may appear. We further agree to keep the imp ts on said p rty in good repair and preservation, and to pay
all taxes and ascessments thereon, and to pay them when due; and in cave we fsil to do either. then the said Trustee, or the lawfnl owner and
holder of said notes, or any of them, may do any or all of these things, and charge and treat the =um or sums so expended as part of the indebted-
ness secured therein, the name to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repnirs, and keep anid preniises insured, as sforessid, then this trust conveyance shsll be of
no further force or effect. But if we fail to pay sany one of said notes or part thereof. promptly at maturity or if, failing to psy taxes, keep up
repairs or keep said premises insured as herein provided: we f1il to reimburse the Trustee or lawful owner and holder of said notes for all sums.
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and st the option of the lawful owner and holder of said notes. or any of said notes then past
due and unpaid, all remaoining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or his successor in trust,
is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newuspaper, daily or weekly, published in
Davidzon County, Tenncssee, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at publie
outery, free from the equity of redemption, homestend, dower and all other exémptions of every kind, which are hereby expressly waived: and the
snid Trustee, or his muccessor in trusi, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at sny
sale under this converance. We agree that the Trustee, may at any time, after defsult in the payment of any one of said notes, snter and take
possession of sald property, and shall only sccount for the net rents actually received by him. We further agree that in the event the Trustee
fails, before selling sald property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the Trustes
as follows:

1st. To the payment of all costs, charges, and expenses of executing this conveyance mnd enforcing said lien as herein provided ; also reascnable
attorney’s feen for advise in the premises, or for instituting or defending any litigation which may arise on t of the ion .of this
conveyance, or the enforcement of said lien: also the expenses of any such litigation.

2nd. Ta the pavment of ail taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of said property, as herein aunthorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, sbsence, inability or refusal to act of said Trustee at any time when action under the foregoing power and trusts
may be required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is bereby authorized
and empowered to nsme and appoint a successor o execute this trust by an insirument in writing to be recorded in the Register’s Office for
Davideon Gounty, Ternesiee, and the title herein conveyed to the esid Trustee shall be vested in said successor.

ol ;f;d-“;henever use;i. the gingular number shall include the plural, -the plural the singular, and the use of any gender shall be applicable to
gehiders, :

w ool
.~ Said trustee s$hall execute this trust without being required to give bond, and he shall not be required to file any mecount or settlement in
relstion to s itusteesiip. .

© INWITNESS WHEER 7”/ April
- XN:WITNES' WHEREOYF, we, the anid grantors and grantees, bhave herTunto set onrOmh this the y of __P__.__
108% . s
e x_|duvek L‘ ] (o

Bernice Ragan Hirold g\ lbrak
X KQM + 1 O\
Kay @" Drake

STATE OF TENNESSEE
COUNTY OF DAVIDSON .

Personally appeared before me, .....the undersigned

for said County and State, the within named

............................. and .. Harold D. Drake and wife, Kay L. Drake

the bargainor 8, with whom I am personally acquainted, and who acknowledged that ... they executed the

within instrument for the purposes therein contained. ... )
Witness my hand and/ﬁﬁcial seal at _ ...Nashville . . . _,\‘:-l?mf‘.g';;’ -

Tennessee, this /7{ day of April | 19 84 £ Y

STATE OF TENNESSEE
CCUNTY OF DAVIDSON

Beforeme, .. . . . ST .
County aforesaid, personally appeared : . e et e .
with wher [ am personally acquainted, and who, upon oath, acknowledged ... . .self tobe . . ... ..
of the ... ... . ... ... e e et e e ta ettt et aa smenes .
the within named bargainor, a corporation, and that he as such OSSR .

bein- aathorized so ta dn eveeuted tho farar~ine ingtrument for the purpose therein contained, by signing ‘the name

BUY — SELL — AUCTION
REAL ESTATE — LIVESTOCK

PERSONAL PROPERTY
19 ..

WESTERN REALTY 1}16 AUCTION CO. - .

SR” OFF. PH. 833-8340
JOE SWAFFORD 3044 NOLENSVILLE RD.
352-6239 NASHVILLE, TN. 37211
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