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INSTALLMENT DEED

For and in Considecation of the sum of. SEVENTY _FIVE THOUSAND AND NO/1Q0 =cz===m=me=ea .

the said _Robert A. Shumate_ and wife, Beulah A. Shumate . __._.___ . _______ have_.
executed an installment deed note in the principal amount of $65,000.00 payable to
the order of William A. Hays and wife, Nancy Bing Hays. Said note being due and
payable on or before one year from even date. Said note bears interest at the rate
of 12% per annum. Said note may be paid in full at any time without penalty.

It is agreed that the grantees proposes to subdivide the subject premises into smalle
lots and if any lots are sold before this indebtedness is paid in full all proceeds
are to be applied to the unpaid balance.

—

Sy . S

all of said notes bearing ;u%xpor cent inlerest from date, and providing for payment of attorney’s fees,.and
to secure the payment of said notes, principal and interest, and attorney fees, a lien is expressly retained

—

on the land herein conveyed, We, William A. Hays. and wife, Nancy Bing Hays . .. _______

have this day bargained and sold, and do hereby transfer and convey unto thesaid ... .. . ______
‘Robert A.. Shumate and wife, Beulah A-Shumate _____ .. _____ their _. heirs and assigns,

certain real estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being part of Lot No. 1 on the Map of the Sub-
division of a part of the H. B. Chadwell Tract, of record in Book 421, page 61,
Register's Office for said County, and also the easterly part of Lot No. 10 on the
Plan of Madison Park Subdivision of record in Book 421, page 184, said Register's
Office which easterly part of Lot No. 10 is designated also as being Lot No. 3 on an
unrecorded Map of a Resubdivision of said Lot No. 10 and being more particularly
described according to an unrecorded survey made by Bruce Rainey & Associates,

dated February 1, 1984.

Beginning at a point in the southerly margin of Neely's Bend Road, said point being
the northwest corner of property conveyed to Eugene Earl Campbell, etux, as of record
in Book 6182, page 547, said Register's Office, and being the northeast corner of

the herein described tract; thence south 34 deg. 59' 20" west 400.00 feet to a point; !
thence south 51 deg. 10' 52" east 125.00 feet to a point; thence south 34 deg. 59' 20"
east 638.78 feet to a point; thence north 52 deg. 01' 40" west 240.00 feet to a }
point; thence north 35 deg. 00' 00" east 817.08 feet to a point; thence north 9 deg. |
17' 36" east 215.96 feet to a point in the snutherly margin of Neely's Bend Road;
thence with said margin in an easterly direction along a curve having a radius of
430.00 feet a distance of 179.26 feet to a point; thence continuing with the said
southerly margin of Neely's Bend Road, south 51 deg. 10' 52" east 32.31 feet to the
point of beginning, and containing 4.81 acres, more or less.

e——

Being the same property conveyed to William A. Hays and wife, Nancy Bing Hays, by
deed from Virginia Haley Hays and husband, Davis Webb Hays, of record in Book 3286,
page 138, Register's Office for Davidson County, Tennessee. i

This conveyance is made subject to Easement for sanitary sewers and/or storm drainage‘

e _ | ]

granted to Metro?olitan Government of Nashville and Davidson County, Tennessee, of
record,.in.feqk, 5148, page 171, Register's Office for DAvidson County, Tennessee.

This is improved ) properts. koown 056 Neely's, Pend Road—Hadisen,tR0NLS58S iz coam
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heirs and assigns forever_. We___covenant that_we are___lawfully seized and possessed of said real estate
in fee simple, have a good right to convey it, and that the same is unencumbered.

______ further covenant and bind__OUrselves, our heirs and representatives, to warrant and

forever defend the title to said real estate to said_Robert_A. Shumate and-wife,-Beulah-A.-Shumate
___________________ their_____________heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien notes, and
rendering unnecessary court proceedings for the enforcement of said lien in the event of the non-payment

of said notes, as they mature, as hereinafter provided, and for the consideration of one dollar, to__us_—-

in hand paid, ._____ We the said___ Robert A. Shumate_and wife, Beulah A.Shumate

do hereby transfer and convey unto . _________| Dewey Pedigo, Jr.____ -, Trustee

his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title
and interest thereto belonging, for the purposes aforesaid, only.

do hereby agree to keep all buildings now on, or to be hereafter erected on said property, insured in some

reliable fire insurance company or companies for at least the sum of $ _jnsurahle value _____ until the
notes herein secured are fully paid, and to have the loss, if any, made payable on the policy or policies
to said Trustee for the benefit of the lawful owner and holder of said notes, as his interst may appear.

and to pay all taxes and assessments thereon, and to pay them when due; and in case____yo .- fail
to do either, then the said Trustce, or the lawful owner and holder of said notes, or any ofwt?;em, may do
any or all of these things, and charge and treat the sum or sums so expended as part of the indebtedness
secured therein, the same to bear interest from the date of such payment. :

Now, if We  ihe said Robert A. Shumate and wife, Beulah A.Shumate

shall pay the notes aforesaid when due, according to their terms, and pay taxes, keep up repairs, and keep
said premises insured, as aforesaid, then this trust conveyance shall be of no further force or effect. But

if___We_ fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes,

keep up repairs or keep said premises insured as herein provided; - .. .we--—----——- fail to reimburse the
Trustee or lawful owner and holder of said notes for all sums, with interest, so expended by said Trustee,
or lawful owner and holder of said notes, within thirty days from date of such payment, this trust convey-
ance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or
any of said notes then past due and unpaid, all remaining unpaid notes shall become due and payable at
once, without notice, and the said Trustee, or his successor in trust, is hereby authorized and empowered,
upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to
the highest bidder for cash, at public outcry, free from the equity of redemption,/homestead, doweryand
all other exemptions of every kind, which are hereby expressly waived; and the said Trustee, or his suc-
cessor in trust, is authorized and empowcred to execute and deliver a deed to the purchaser. The creditor
* the statutory right of redemption ** statutory or elective rights

may bid at any sale under this trust conveyance. _.we. ... agree, that the Trustee may, at any time
after default in the payment of any one of said notes, enter and take possession of said property, and shall

only account for the net rents aclually received by him. __we ___further agree that, in the event the Trus-
tee fails, before selling said property, as herein provided, to enter and take possession thereof, the pur-
chaser shall be entitled to immediate possession thereof upon the delivery to him by the Trustee of a deed
for said property. In case of sale hereunder, the proceeds will be applied by the Trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this convevance and enforcing
said lien as herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting
or defending anv litigation which may arise on account of the execution of this conveyance, or the en-
forcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the pro-
tection of said property, as herein authorized. A

4th. The residue, if any, will be paid to_ Robert A. Shumate and wife, Beulah/Shumate
representatives or assigns.

. w
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In case of the death, absence, inability or refusal to act of said Trustec at any time when action under
the foregoing power and trusts ma v be required, the lawful owner and holder of said lien notes, or, if
more than one, then of the first-maturing unpaid note, is hereby authorized and emnowered to name and
appoint a sucecessor Lo execute this trust b/ an instrument in writing 10 be recorded in the Register’s Office

for _ . _Davidson . o _ _____._. County, Tennessce, and the title herein conveyed to
___Dewey W. Pedigo, Jr. ~ _____ Trustee, shall be vested in said successor.

Said Trustee shall exccute this trust without being required to give bond, and he shall not be required
to file any account or settlement in relation to his trusteeship.
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IN WITNESS WHEREOF, we, the said. _____ MWilliam A. Hays-and wife, Nancy Bing Hays -
Robert A. Shumate and wife, Beulah Shumate

/

éz%éiﬁacfzéz _____ Ry .
W]'IhamA Hays,» -~

ﬁ Shumat S e
wBeu]‘g{'ﬁlﬂ Shuma‘fi?{d‘l“'m“lﬂI

STATE OF TENNESSEE l
Davidson County s
Personally appeared before me, ... _ the under51gn9d ¢i-vievwi-___, a Notary Public in and for said
County and State, the within named. . ._._ Rabert A. Shumate_and. WJie,__Beulah/Shumate_ ____________
PR e A
T TT T ST m s mm T s T I - It St """—*"""*"".—“"?’" § i et ;‘ ' .
S St B
c =g Uk ' \
the bargainor . S |, with whom I am personally acquainted, and who acknowledged that_._____ t‘hé%k\‘,::;f.,_:_":.;}_’., R
executed the within instrument for the purposes therein contained. ‘_.‘ - I o &-’ '._J\ ;
T N el SN VR DY
» H : k ~ . ;
~ Witness my hand and official sealat.__.___..__._Nashville . . _____. fpe @,@1{«%&.’_%
Q s-

dayof . . _April.. 1988

STATE OF FLORIDA {

SARASOTA County. |

Personally appeared before me, . ___._____ _-_t.h,e-.qngrslg.ne.d._--“, - -.---, a Notary Public in and for said

County and State, the within named ___William A. Hays.and wife, Nancy Bing Hays ... ____  _ ______

the bargainor S. _, with whom I am personally acquainted, and who acknowledged that_____ I_hey ___________________

execuled the within instrument for the purposes therein contained. }

Y

t wnnejs Iny hand and official sealat_______________= § arasota, Flori da th&j__-_

\‘ """""

8?‘?\0‘7-% ------.ADKU ________________ ,19_84
- o
e 03 ;3- - No!aty Public, State of Floridz at Large

ijhmBsmn E)%lres,m&i Couuumonhpuﬂs.mnel 19848
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STATE OF TENNESSEE | .
COUNTY OF DAVIDSON ) BOUKSR7 8¢ 418

Before nie, , a Notary Public of the State and

County aforcsaid, personally appeared Sy

with whom I personally acquainted, and who, upon oath, acknowledged self to be
of the .
the within named bargainor, a corporation, and that he as such e

being authorized so to do. executed the foregoing instrument for the purpose therein coniained, by signing the name

of the corporation by self as
Witness my hand and seal, at office in s

this day of ., 19

, Notary Public.

Commission expires

(over for additional acknowledgements)
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[ADDRESS NEW OWNER (S) AS FOLLOWS: | SEND TAX BILLS TO. T T T T T ImMAP.-PARCEL NUMBERS
Robert A. Shumate Robert A. Shumate 52-1-324
(NAME) ) (NAME)Y
1303 Elm Hill Pike 1303 Elm Hill Pike
|STREET ADORESS OR ROUTE NUMBER) | T T USTREET ADORESS) i i
Nashville, Tennessee 37210 Nashville, Tennessee 37210
(CIYY) ISTATE) ;-7,"‘;07 ,3,"",;,4;__-“ ucl‘rrv » (STATE!L 1ZIPYy

THIS INSTRUMENT WAS PREPARED BY STATE OF TENNESSEE }
COUNTY OF DAVIDSON

THE ACTUAL CONSIDERATION OR VA.LU@\WIQCHM' ~'§’0—
EVER 1S GREATER, FOR THIS TRANSFER. -
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SUBSC!;?I/BFD AND SWORN TO BEF('?HE Mﬁ?'r\ﬂlg'rgk F"- ,":}?
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OFFICIAL RECEIPT
FELIX Z. WILSON. Hi

REGI!STER OF DAVIDSON COUNTY
NASHVILLE. TENNESSEE

RECEIVED OF
FOR
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CO -CONVEYANCE CC -CERTIFIED COPY MISC - MISCELLANEQUS
MO - MORTGAGE REL -RELEASE COTX -STATE TAX CONVEY
WO - WARRANTY DEED UCC - UNIFORM COMMERCIAL CODE MO TX -STATE TAX MORT
TD -TRUST DEED PRFEE - PROBATE FEE
DATE S8YMBOL l VALUATION i TAX AND FEES TOTAL PAID

750CCeL 0~ CA4T,
650GT L0~ MAMT,
195,00  CSTAX
£3.00 M3TAX
«50 PRFELC
124C0 WDEED
CHECK 270,50~
LLnanpE A8 R0 20 1l
RECEIPT 1S NOT VALID UNTIL CHECK IS PAID BY BANK
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