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This instrument was prepared by Lewis D. Nichols, Jr., Attorney at

Rd. Madison, TN 37115
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ADDRESS NEW OWNER (S5) AS FOLLOWS: SEND TAX EILLS 10: MAP PARCEL NUMBERS
Ray Watts & Phil Watts same
{NAME: (NAME:
. s
-
P, 0, Box 4797 Cl-7- 43
(STHEET ADDRESS OR ROUTE NUMBER ) (STREET ADDRESS)
. TN
(] B ‘ /l ,”
| Nashville, ™ 37216 407 S 70
(ciry) (p. ©. zONE) (sTaTE) {ciTy) (zoNEe} {sTaTH)

800x6281rst 970

. haV€ executed

their one promissory note of even date herewith payable to the order of Marye E,
Watts in 3 equal annual installments of $10,000.00 each, plus interest at the

rate of 10 % per annum;
date thereofy

the term of said note being for a period of 3 years from

and providing for payment of attormey’s fees, and to sccure the payment of suid indebtedness, principal, interest, and attorney fees, a lien is expressly

Land in Davidson County, Tennessee, being the south 1-1/2 feet of Lot No. 3
and the north 11-1/2 feet of Lot No, 2 of Block "J" on the Map of Broadmoor,
as of record in Book 547, page 174, Register's Office for said County.

Said part of said lots adjoin and front together 13 feet on the westerly side
of Gallatin Pike, and extend back between parallel lines, 165 feet to a dead

line,

Being the same property conveyed to James E, Watts and wife, Marye E, Watts,
by deed from Evelyn W, Sweeney of record in Book 3975, page 123, Register's
Office for said County; the sald James E, Watts having since died,
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\;‘«I& - TO HAVE A_\'IQ?‘U{”()LD said real estate, with the appurtenances, cstate, title and interest thercto belonging, to the said ... ... ... .. ... ..
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heirs and assigns forcver. S covenant that I am licfully seized and possessed of said real estate in fee simple, have a good
right to convey if, und that the same is unencumbered.

i
...... I ... Jurther covenant and bind myself.’ my heirs and representatives, to warrant and

forever defend the title to said real estate to said .

successers), heirs and assigns, agminst the lawful claims of all persons.,
1

Ray Watts and Phil Watts,

their

And now, for the purpose of better and more effectually securing the payment of said lien indebte Iness; rendering unnecessary court proceedings
for the enforcement of said lien in the cvent of the non-payment of said indchtedness and installments thereof, as they mature, as hereingfter provided,

assigns, the seal estate hereinbefore described, with the appurtenances, estate, title and interest thereto belonging upon the followsng uses and

. Trustee. his successors and
trusts:

Trustors agrec to keep all buildings now on, or to be hercafter erected on said propesty, insured in some reliable fire insurance company, or

compuanies, for the sum of X

to have the loss, if any, made Vparyable on the policy,

his interest may appear.

JBE at least the maximum insurable calue, until the indebtedness hercin secured o jully paid, and
or policies, to said trustee for the benefit of the lawjul owner or holder of said indebtedness a»
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Trustors further agree to pay all tares and assessmonts thereon, general or special, and to pay them when due, and, upon demand of said trustee or
the lau‘l_ul owner and holder of said indebtedniess, to yuy, discharge, or remeve, any and all liens which may be hereafter placed against said property
and u'hu‘f: shall adversely affect the lien of this instrumont or enforcement « f the terms and  provisiong hereof; to keep the improvements on said
property in good repair and preservation, and in case the trustee or his sucevors or the lawful owner and kolder of said indebtedness shall hereafter
be required to appear in any court or vribunal to enfurce, or defend the 1it'v (o, or possession of, said property, or the lien of this instrument, or
appear in any court to prove the abote indelitedness, all the costs and exp-:srs of such appearance or proceedings, together with o reasonable attomey’s
fee, shall be allowed, and be pryable Ly trustors upm demand af the trus:ce or lawful awner or holder of snid indebtedness, and, upon failure to do
any of these things, then said trustee, or the lawful owner and holder of saidd indebtedness may do any or all of these things and the emounts so paid
shall bear 6 percent intcrest frum the date of payment and shall be and become u part of the indebtedness secured hereby.

Neow, if trustors shall pay the indebtedness aforesaid when due, according to its ferms, and pay taxes, keep up repairs, and keep said premises
tnsurcd, and pay any and all other sums when due, as aforcasid, then this trist conveyance shall he of no further farce or effect. But if said indebted-
nesy, or any installment thereof, or interest thereon, is not paid promptly at maturity, or if, failing to pay taxes, keep up repaits or keep said premises
snsurca, or pay said other sums «when due. as herein provided, trustors fail to reimburse the trustee. or lowful owner and holder of said indebtedness Jor
all sums with interest, so expended by said trustee, or lawful owner and holder of said indebtedness, within thirty days from date of such payment, this
trust canceyance shall yemain in full force and effect, and at the option of the lawful owner and holder of said indebtedness then past due and unpaid,
oll remaining unpaid indebtedness, and installments thercof, shall become due and payable at once, without notice, and the said trustee, or his successof
in trust, is_hereby authoriged and cmpowered, upon giving twenty days® notice by three publications in any newspaper, daily or weekly, published in
Datidson County, Tennessce, to sell said property at the front door of the Court House in said County to the highest bidder for cash, at nublic outcry,
free from the equity of redemption, homestead, dower and all other exemptions of every kind. which are hereby expressly waived; and the said trustee,
or his successor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any sale under this trust
conveyance. The trustee may, at any time after default in the payment of any of said indebtedness, enter and take possession of said property, and shall
only account for the net rents actually received by him. It is further egreed that, in the cvent the trustce fails, before selling said property, as herein
provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the trustee
of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustce as follows:

Ist. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as herein provided; also reasonable
sttorney’s fees for advice in the premises, or for instituting or defending any litigation which may erise on account of the execution of this conveyance,

or the enforcement of said lien; alse the expenscs of any such litigation. BBOV\SQSSJ“"; 971

2nd. To the payment of all taxes which may be unpaid on said premiscs. ikl

M\?rd.d To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of said property, as herein
authorized.

dth.  The residue, if any, will be paid to trustors, their order, representatives or assigns,

In case of the death, absence, inahility, ar refusal to act of said trustee at any time when action under the foregoing power and trusts may be
required, the lawful owner and holder of smd indebtedness, or, if more than one when said indebtedness is represented by nates, then of the first-maturing
unpaid note, ‘or upon his refusal or failure so to do, then the holder in order of the next maturing notes, is hereby authorized and empowered to name
and appoint @ successor (o execute this trust by an instrument in writing to be recorded in the Registers Office for Davidson County, Tennessee, and the
title herein conveyed to the ebove named trustec shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both ::'ngu}ar and plural. i
,,,,, -~ C) ... day of Aprll

o by its ddly authorized officers on said d&ij'dvi(l date.

Witness

AU DA

Phil Watts

STATE OF TENNESSEE %
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" “STATE OF TENNESSEE |
COUNTY OF DAVIDSON |

Before me,

., a Notary Public of the State and

County aforesaid, personally

with whom I am personally acquainted, and who, upon cath, acknowledged

e e of the oL T SRR e e e ,
the within named bavgainor, g corporation, and that . . he as such ... L Lo

being authorized so to do, cxecuted the foregoing instriament for the purpose therein

the corporation by ... self as............. TR o fo )
=
Witness my hand and seal, at office in. ... .. ... . :5—? .................. KO,
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MO -MORTGAGE
WD -WARRANTY DEED
7D -TRUST DEED
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- CERTIFIED COPY
REL -RELEASE

UCC - UNIFORM COMMERCIAL CODE

MISC - MISCELLANEQUS
COTX - STATE TAX CONVEY
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