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This

FOR AND IN GONSIDERATION OF the sum o Forty Nine Thousand Nine Hundred rligy -
\m N /‘18 DOLLAES

of which § 8,000 has been pald in cash by the grantees hereinafter d, the receipt of which is hereby owledged, and

the remainder the said grantees EVE €XecCuted one note in the amount of ¢41 950.00

%ayable monthly at an interest rate of 11% per arnum emortlzed over
wenty years, but payable in five years. Tho principle and interest

id %433, 34, per month beginning AuZ. 1, 1984, with a balloon due

aqd payable on July 1, 1989.This is a wraparound mortgage and the
741,950,00 includes all mortgages and suna. owed on this property..

Iﬂ addition Grantee snall pay 1/12 of the hazard inmsuraace’ pEdmium,
1/12 of the FHA insurance , and 1/12 of the taxye with each nayment.

4t this time the total pavment will be $433.34 plus $43.99 a

Lital of $477.33. Should taxes or insurance increase the escrow
will also increase.Grantor agrees to Uromptly pay the existing
.“or‘r{;‘d'ap@ £a "mpp&mmgg 0l Vd' §uhou1ge (‘)}z}ﬂraﬁ} ;fesmd hd or notglp‘ﬂncf’oa XR‘E Y%L;mﬁr‘.ﬁomﬁl‘?}g‘ L liﬂ

and prov ing” Jor PoyMen tees, securd
is cxprwslx_‘retamf on_the land herein conveyed

frank . lirashears, 3Jingle

Jeffery M. DeGraauw

hereinafter called _the graptors, have this day bargained and sold, end do hereby transfer and eonvey unto

ana wife, Laura L. DeGraauw
harein ealled grantees. tbe\r heirs and assigna, certain real ecstate in quidwn County Tennessee, as follows:

Eeing Lot No.214 on the Plan of Cherokee Hille, Suction 11, as of
record in Hook 3106 , page 149, Register's Office for said County,
described se follows:BEGINNING in the northerly margin of Luna Drive

at the corner of Lots Nos.213 and 214; thence westerly with said
Drive, 75 feet to a monument; thence around a curve in a northeasterly
mtrectlon, 39.3 feet to a monument in the easterly margin of Cherokee

Hills Drlve' thence northerly with said Drive, 1757 feet to 2 monument;

thence easterly 100 feet to the rear corner of Lots 213 and 214;thence

southerly with the line of said Lots,200 feet to the point of heginning,

Being the same property conveyed to Frank N, Brashears by deed from
L.Robert Beene and wife, Shelley Smith Beene as of record in 3ook
4227 ,vage:982, said in Register's Office.

*payable to Frank N. Brashears and/or Maxie 3obo.

* *ten days late, there shall be a five percent penalty based upon

the monthly payment.
For the Pur oses of this instrument Jeffery I, DeGraauw and
Jeffrey Mark DeGraauw and Laura L. DeGraauw and Laura Lee

DeGraauw are one and the same persons

aﬂzﬁxxt(,pmmﬂ,kwwn“_""107 Tuna. Drive, kasiville, Tennessee 37211

{House Number) (Street) P. O Addreu 1CIty or "l—‘ow—n) (Po;i;i_-Zo;\é)-



TO HAVE AND TO HOLD the snil real estate. with the appurl-. ances, eatate, title and intersst thereto belongieg, o the ssid grantass,
their heirs and assigns forever. We coveunant that we are lawfully seived »: ' possessed of said real estatz in fee simple, have a good rizht to eonvey
{t, and that the same is unencumbered

We further covenant snd bind ourselves, our heirs and representstives, to warrant and forever defend {he title to the sald real estate to sald
grantess, their heirs and assigns, against the lawful elsfms of all persons.

AND NOW, for the purpose of better and more effectually securing the psyment af aaid llen notes, and rendering unneceasrry court pro-
ceedings for the enforcemeant of said lien in the event of the non-peyment of said notws, as thev mature, =3 hereinalter provided, snd for the

eonaiderntion of one dollar, to us In hand paid, we, the ssid grantees herein do hereby trmnafer and convey unto (/U (‘; -T R ﬁb L,
Trustee, his successars and aseigns, the resl estate hereinbefore described, with the appurtenancss, estate, title and interest thereto belonging, for
the purposes aforesnid, only. We, the saild grantees do hereby agree to keep all buildings nom on, or to be hereafter erected on sald property,

fnsured in some reliable fire insurance compeny or enmpanies for at least the sum of 3!_‘,“_’;,”_&&_‘:__“;" the votes hereln secured are
fully paid, and to have the loss, if any, made payable on the policy or policies to said Truatee for the benefit of the lawful owner and holder of
said notes, as his interest may appear. We further sgree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due: and in caw we fail to do either, then the ssid Trustee, or the Iswfel owner and
holder of said notes, or shy of them, may do any or all of these things, and charge and treat the sum or sums so expended an part of the indebted-
neos secured therein, the saame to bear intereat from the date of ruch payment. Now, il we, the raid prratees, shall pay the notes aforesaid 'w
due, according to their terms, and pay taxes, keep up repairs, snd keep snid premises inwured, pa atrrosaid, then this trust conveyance shall be of
no further force or effect. But il we fail to pay any one of raid notex or part thereof. promnptly al maturily or if, failing to pay taxea, keep up
repairs or keep said premises insured as herein provided : we fiil to reimburse the Trustee or Jawful owner and holder of said notes for ll} sums,
with interest, so expended by said Trustee, or lawful owner and holder of arid notes, within thirty doys fium date of such peyment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of unid notes, or sny of maid notes then past
due and unpaid, all remecining unpaid potes shall become due and payable at once, withoul notice. and the said Trustee. or hia sucecasor in trust,
is hereby muthorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidcon County, Tenncssee, to sell suid property at the front door of the Court House in said county to the highest bidder for cash, at publle
outery, free from the equity of redemption, homesterd, dower and all other exemptions of every kind, which sre hereby expressly waived: an

raid Trustee, or bis muccessor In trust, is authorized and empowered to execute and deliver & deed to the purchaser. The creditor may bid at apy
sale under this conveyance. We agree that the Trustee, may at any time, afler defsult in the payment of any one of safd notes, enter and take
poasession of ssid property. and shall only account for the net rents setually received by him. We further agree that in the event the Trustee
{nils, before selling said property. a3 herein provided, to enter and take possession thereof, the purchaser shall be entitled to Immediste possession
thereof upon the delivery to him by the Trustee of a deed for sald property. In case of erle hereunder, the procesds will be applled by the Trustee

" Tolowe: 800k631 35 319

1st. To the payment of all costs, charges. and expenses of executing this conveyanee and enforcing raid lien a8 berein provided; also reasonable
attorney's tees for advise in the premises, or for instituting or defending any litikation =%ich may arise on acrount of the execution of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation. -
2nd. To the payment of ail taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in ihe protection of said property, as herein authorized,
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, inability or refusal to sct of said Trustee st any tirne when action under the foregning power and trusts
mnv be required, the lawful owner and holder of aaid lien notes, or, if more than one, then of the first-maturing unpaid note, ia hereby authorized
and empowered to name and appoinl a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said auctessor.

a1 dWhenewtr used, the singular number shall include the plural, the plural the singular, spod the use of any gender shall be applicable to
genders.

Said trustes shali execute this trust without being required to give bond, and he shall not be required to file any account or settlement in
relation to hir trusteeship.

IN WITNESS WHEREOF, we, the said grantors and grantees, have hereunto set our hands this the 7j of JoeNg
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STATE OF TENNESSEE %
COUNTY OF DAVIDSON .
Personally appeared before me, ... .. /Z" ..... (/." 0/4"‘" 12 2ol ‘g/ oo ......,a Notary Public in and

Y

the bargainor .., with whom I am personally acquainted, and who acknowledged that 7 / S execﬁt\e‘:ﬂ"t'f‘i”éi—,,‘
: . . . e 11y,
within instrument for the purposes therein contained. o BEQ.,"’/,

Witness my hand and official sea] at /“ SL ¢ ’[/‘:7_

Tennessee, this 7 day of T‘/ ~ec s 19%%

VAN
btary Public. _

Commission expires /d -2/~ 8'{ IV o RN

STATE OF TENNESSEE
COUNTY OF DAVIDSON 1

y

William G
P. 0

..... .. ,Notary Public.g
J

Before me, . S o . . , a Notary Public of the State and
County aforesaid, Personally APDPEATEM .......... .. o .
with whoem I am personally acquainted, and who, upon oath, acknowledged ... .. .self to be ... ... s
....... of the . ... .. .. . ey

the within named bargainor, a corporation, and that he as such ... o U UTUU RSO PP . ;:,8.#,

. L. —

bein ; aathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name - N

of the corporation by self as n 80‘)
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Witness my hand and seal, at office in U TP IR OSSO ,_EI—', =
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Commission expires
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